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CLEARING HOUSE RETURNS. 

The following table, made up by telegraph, etc., indicates 
that the total bank clearings of all the clearing houseg 
of the United States for the week ending to-day, January 
1, have been $1,222,515,541, against #1,079,716,890 last week 
and $934,198,405 the corresponding week of last year. Fig- 
ures in each year cover only five business days at most cities 
in consequence of the New Year’s holiday. 





Week Ending January 1. 

1898. 1897. 
$739,857, 262 $360,998, 787 
84,761,614 "4,212,179 
60,852,420 39,226,824 
13,963,146 $4,512,586 
96,564,231 53,827,059 
25,644,465 16,535,598 
8,044,503 7,699,455 


$1,029,687,641 $540,912,788 | 
157,419,208 116,278,921 


CLEARINGS. 
Returns by Telegraph. 
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$1,187, 106,749 $657.191,709 
All cities, 1 day....... .....-- 35,408,792 277,006,696 —372 
#$1,222,515,541 


Total all cities for week $934, 198,405 +30°° 


The full details of clearings for the week covered by the 
above statement will be given next Saturday. We cannot, 
of course, furnish them to-day, bank clearings being made 
up by the various clearing houses at noon on Saturday, and 
hence in the above the last twenty-four hours of the week 
have to be in all cases estimated, as we go to press Friday night. 

We present below our usual detailed figures for the pre- 
vious week, covering the returns for the period ending with 
Saturday noon, Dec>mber 25. and the results for the corres- 
ponding week in 1896, 1895 and 1894 are also given. Con- 
trasted with the preceding week. there is a decrease 1n the 
aggregate exchanges of about three-hund:ed and twenty- 
ae million dollars, largely the result of the holiday, and at 
New York alone the loss is two-hundred and thirty-six mil- 
lions. In comparison with the week of 1896 the total for the 
whole country shows an increase of 237 per cent. Compare! 
with the week of 1895 the current returns record a decline 
of 8°5 per cent, and the excess over 1894 is 33°8 per cent. 
Outside of New York the excess over 1896 is 17°3 per cent. 


Total ail cities, 5 days ... 




















The loss from 1895 reaches 0°3 per cent, and making com 
parison with 1894 the gain is seen to be 17 5 per cent, ‘ 
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{= We print to-day on subsequent pages our usual 
annual review, containing very extensive monthly sum- 
maries of the events and incidents of the year in the 
various, financial markets. We likewise publish our 
customary elaborate tables of prices—stocks, bonds, 
Government securities, State securities and foreign 
exchange. 

On account of the pressure on our columns occa- 
sioned by the publication of this large amount of 
special matter the greater portion of our editorial dis- 
cussions has been crowded out this week, and it has 
been found necessary also to contract the space de- 
voted to other departments of the paper. 





TABLES OF STOCK AND BOND PRICES 


TO BE EXTENDED. 

Within a few weeks—as soon as plans to that end 
can be perfected—we shall greatly enlarge our weekly 
lists of stock and bond prices. We devote each week 
now five pages to tables showing the prices of securi- 
ties. We intend to add four pages more, making nine 
altogether. The record will cover every security sell_ 
ing on the New York Stock Exchange, whether active 
or inactive, besides many others. The tables will, 
moreover, be presented in an improved form, making 
them invaluable to dealers, investors, capitalists, 
financial institutions, etc. 











THE FINANCIAL SITUATION. 

As a rule only trifles affecting single properties have 
served to help the manipulators in stocks this week. 
The market has worn a holiday character all the way 
through, with a bearish sentiment in trading circles, 
but a strong undertone, and no special controlling 
impulse either way. -To be sure there have been two 
or three matters of a more general character that 
have been drawn upon for a wider influence. Of this 
description the money market held quite a prominent 
place early in the week. The future of that market has 
been an affair which under existing circumstances was 
subject to no exact calculation, but could be made 
to possess large or small proportions according to the 
point of view of the investigator. To solve the 
problem involved several unknown quantities. Among 
these the action of the Treasury Department as to the 
balance left over from the Union Pacific sale after the 
bonds due January 1 had been paid held a first place. 
The question was, would that balance be left in the 
depositary banks or be covered into the Sub-Treasury ? 
If the latter course was taken, the next inquiry 
was, whether Treasury deficits would not speedily 
let those funds loose again? Finally there was the 
interior flow of currency which of late weeks has 
differed from a year ago by a movement to the South, 
and more recently by an adverse condition of the 
exchanges with th West. Did these later movements 
come as the natur . result of a revival of business, likely 
to develop further as the weeks progressed, or were 
they due to the action of mere temporary influences, 
such as the speculation in wheat and a little currency 
need, delayed by the yellow fever and quickly satisfied. 
Without stopping to solve these inquiries, it is enough 
to say here that the weight of opinion appeared to 
have sided with the view that there would be no strin- 
gency. but plenty of funds to supply anticipated wants. 
This view, judging from the interior movement of 
currency which we make public to-day, has been con- 
firmed, but in a way not anticipated. It appears that 











currency has fowed into New York under the higher 
rates for interest from almost every quarter and in 
large volume, and that the bank reserve has been in 
that manner materially added to. 

Besides this money question, the strange things 
happening in and about China have at some moments 
been construed as if sure to precipitate a dangerous 
wrangle if not war among European Powers, though 
at other moments thev have had more the appearance 
of an amicable arrangement, a “‘concert” so-called 
for dividing and appropriating Chinese territory, or 
for forcibly establishing ‘centres of influence” 
within its borders. Whichever may be the final out- 
come of these peculiar movements, the attempt to 
use them as a means for depressing our markets 
has not been very successful, London markets not 
having been disturbed by the situation. There is still 
another matter to be mentioned which for a time had 
an unfavorable influence. We refer to the rumors 
with reference to the resignation of Secretary Gage. 
Indeed the Secretary appears to have been the central 
figure for a day or two, from which in large part the 
more important variations in the Wall Street markets 
originated. This is in great measure true so far as 
home influences are concerned and in considerable 
measure true also of foreign influences. For the 
rumor was construed in Europe as well as in America 
as indicating a fatal disagreement with reference to 
sound money legislation. It was, though, quickly de- 
nied, and gained so little credence here that its influ- 
ence did not last long. — 

No one has any excuse for misunderstanding Presi- 
dent McKinley’s position on the currency question. 
He has shown no disposition to take any back step in 
the matter of reform since he was elected. Every act 
of his in that interest has indicated a continued pur- 
pose honestly and faithfully, and without the least 
sign of duplicity, to carry out the general interpreta- 
tion put upon his act when he selected Mr. Gage for 
the responsible position he now holds. Furthermore, 
in the principles to be attained and in the urgency 
felt for action there is no room for doubt that the 
President and his Secretary are of one mind. As to 
the present status of the currency movement in Con- 
gress, we are also of the opinion that the outlook for 
effective work has seldom been more favorable for any 
legislation than it is now for a curative monetary en- 
actment. A bill will be reported by the Banking and 
Currency Committee, and good judges believe it will 
in some shape, satisfactory to the large bouy of re- 
formers, pass both Houses before the adjournment 
next summer. 

The returns of railroad earnings, gross and net, re- 
ceived this week for November serve to indicate strik- 
ingly the differences in the character of the exhibits 
in the varicus sections of the country. In the North- 
west, the Southwest and on the Pacific Coast the im- 
provement is of almost phenomenal proportions. In 
the Middle West also there are some very noteworthy 
gains. But when we come further East, among 
the trunk lines and the anthracite coal roads, the 
comparisons become very much less impressive. In 
the Northwest the Burlington & Quincy is able 
to show an increase in gross for the month of almost 
a million dollars ($979,988), with $329,789 increase in 
net. In the Southwest we have as a type the Atchi- 
son, which has made %#701,361 addition to its gross 
and $342,028 addition to its net. Among the Paci- 
fic roads, the Northern Pacific has not far from a 
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‘million dollurs gain in both gross and net (#958,- 
088 in the former and $875,656 in the latter), all 
for a single month, the Canadian Pacific $575,766 
gain in gross and %327,584 gain in net, and 
the Southern Pacific $392,973 gain in gross and 
$350,428 gain in net. In the Middle West the Big 
Four shows gross enlarged $189,637 and net $18,058, 
and the Wabash $155,390 improvement in gross and 
$40,243 in net. On the other hand the Erie, 
whose aggregate earnings are larger than those 
of the Wabash and Big Four combined, is 
able to report only. $81,693 increase in gross 
and $21,330 increase’in net. In the case of the 
anthracite coal roads the Reading on its railroad 
operations actually records $79,084 Joss in gross and 
$48,867 loss in net, while the Central of New Jersey 
has fared but little better, having only $6,030 in- 
-erease in gross with $5,555 decrease in net. 
One of two conclusions would seem to follow from 
such indifferent results. Either trade in the manu- 
facturing centres is much less active than generally 
supposed, or else the demoralization in rates is play- 
ing havoc with the revenues of the roads. We may say 
that we have also had this week the November state- 
ment of the Pennsylvania Railroad. On the lines of that 
system east of Pittsburg and Erie it appears the im- 
provement was only $573,500 in gross and $164,400 in 
net, following a loss last year of $631,200 in gross and 
of $212,800 in net. On the Western lines the amounts 
of the gains are larger, but the losses last year like- 
\wise were larger—that is, while we have the present 
year $918,900 increase in gross and $594,900 increase 
in net, this succeeds $1,026,800 decrease in gross and 
$562,200 decrease in net in 1896. On the combined 
system the gain the present year is $1,492,400 in gross 
and $759,300 in net, as against $1,658 ,000 decrease in 
gross anil $775,000 decrease in net last year. Below 
we furnish a comparison for the Eastern system in our 
usual form for six years. 























etal { 
+tNBS BAST OP | 1847, 1806. 1805, | 1894, 1898, 1892, 
PITTSBURG. wu 
November. | $% $ 8 $ t 8 
-@ross earnings. .. | 5,819,924] 5,246,424! 5,877 624| 5,465,857| 5,288,152] 6,017,282 
Operat’« expenses.| 3,859,266) 3,454,168) 3,868,566, 3,557,570) 3,591,200) 4,123,178 
Net earnings...| 1,960,658] 1,796,253] 2,009,058) 1,908,287] 1,696,862) 1,894,104 
Jan. 1 to Nov. 30. 
@ross earnings. . 58 605,27?|5#,904 272|58,987,572 53,550,496|61,072,379 42,906,920 
Operat’s expenses. 39,727,601 40,938,71 1|41,( 01,401 36,758,574 48,403,926 14,415,111 
__Net earnings... 19,847,6" 1)16,565,571117,983,) 71) 16,791.622| 17,664,054 18 491,809 





Money on call, representing bankers’ balances, has 
loaned at 44 and at 2 per cent at the Stock Exchange 
during the weck, with the bulk of the business at 34 

ito 4, and the average was about 3} per cent. Some of 
the banks and trust companies marked up their rates 
to 4 per cent early in the week, while others left their 
loans at 3+ per cent undisturbed, and therefore this 
was considered the minimum. Fairly large amounts 
were loaned by outside and up-town institutions, but 
as a rule the city trust companies were not liberal 
lenders. The market was active on Monday, loans be- 
.ing called to provide for the payment of $8,538,401 on 
Union Pacific account on that day, $4,000,000 of which 
was deposited in the National City Bank and the re- 
mainder in the Sub-Treasury. he Assistant Treas- 
urer was debtor at the Clearing House $4,357,933 on 
Monday, revresenting checks for the currency 6s mailed 
at Washington on Friday ; he was debtor on Tues- 
“day $1,177,234, on Wednesday $1,150,938 64, on Thurs- 
day $1,008,283 69, and Friday $1,446,742, reflecting 
.further payments for currency 6s. These disburse. 
ments partially relieved the market and it was less 





active thereafter. The business in time loans is light, 
though rates are firmly held at 3} per cent for thirty 
days and 34@4 per cent for sixty days to six months. 

The demand for commercial paper is only moderate, 

while the supply is fair and rates are 34@4 per cent 
for sixty to ninety day endorse1 bills receivable, 4@5 
per cent for prime and 5@6 per cent for good four to 
six months’ single names. The outflow of currency 
from this centre to the interior has been less in amount 
this week, while the inflow has been large. Sub-Treas- 
ury transfers to New Orleans in a moderate amount 
have been made. Banks having extensive corre- 
spondence report that there has been some demand 
from the South. 

The movement of the British Asiatic squadron to 
Corea this week for the purpose of supporting the 
protest of the English Consul General against the re- 
moval of British financial agent, and the reported 
attitude of European powers with reference to China, 
appear to have had no particular influence upon the 
London market. The Bank of England minimum rate 
of discount remains unchanged at 3 per cent. The 
cable reports discounts of sixty to ninety-day bank 
bills in London 3 per cent. ‘The open market rate 
at Paris is 2 per cent, and at Berlin and 
Frankfort it is 3% per cent. According to our 
sspecial cable rom [London the Bank of England 
lost £329,890 bullion during the week and held £30,- 
453,493 at the close of tne week, the lowest since 
March 8 1894. Our correspondent further advises us 
that the loss was due to the export of £253,000 (of 
which £44,000 were exported to South America, and 
£209,000 Eagles were sold in the open market, £100,000 
being for the United States), to £231,099 sent to the 
interior of Great Britain, and to the import of £154, - 
000, of which £149,000 were from the Cape and £5,000 
from Australia. 

The foreign exchange market has been quiet this 
week. The tone was a trifle firmer on Monday be- 
cause of a relaxation in the selling pressure, but there- 
after until Thursday it was dull and barely steady ; 
one feature was reported to be offerings of run-off 
bills, though in some cases holders exchanged them 
for long sterling, being able to do so, as claimed, at a 
profit. ‘Toward the middle of the week there was a 
better demand for cable transfers in connection with 
the semi-monthly settlement in London. Thursday 
bankers reported a good inquiry for next week for long 
sterling for investment in anticipation of lower rates 
for money after the beginning of the year, which will 
enable loans to be made on sterling collateral at fair 
rates, while at the same time it is expected that easier 
quotations for money will cause a recovery in sterling. 
Consequently the market was firm again and some of 
the drawers advanced their posted figures, and the 
little business done was at higher rates all around. 

The range for nominal rates on Monday was from 
4 824 to 4 83 for sixty day and from 4 854 to 4 86 for 
sight, but only two of the drawers posted the higher 
figures. The market was firm and rates for actual 
business were advanced one quarter of a cent com- 
pared with those at the close on Friday of last 
week, to 4 814 to 4 81 for long, 4 844 to 4 84} for 
short and 4 843 to 4 85 for cable transfers. The fol- 
lowing day some offerings of run-off bills made sight 
sterling easier at a decline of one-quarter of a cent, to 
4 844@4 844, but a demand for cable transfers for 
prompt remittance caused an advance in them to 4 85 
@4 85}. ‘There was no change in the range for nom- 
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inal rates on Wednesday, though the Merchants’ Bank 
of Canada advanced their figures half a cent, and the 
market closed dull and steady to firm without any 
change in rates for actual business. On Thursday 
the Bank of British North America, Lazard Freres 
and Heidelbach, Ickelheimer & Co. moved up their 
posted rates half a cent, and the market was quite 
firm, closing at an advance of three-quarters of a cent 
for long and half a cent for short, to 4 824@4 824 for 
the former and 4 843@4 85 for the latter, while cable 
transfers were one-quarter of a cent higher, at 4 854@ 
4 854. Bankers said that the firm tone was almost 
wholly due to the demand for long sterling for in- 
vestment, though it was reported that there was like- 
wise an inquiry for short bills for settlements. No 
change in actual rates occurred yesterday. ‘The 
foliowing shows daily posted rates for exchange by 
some of the leading drawers. 
DAILY POSTED BATES FOR FOREIGN BXOHANGB. 
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The range for nominal rates on Friday was from 
4 824 to 4 83 for sixty day and from 4 854 to 4 86 for 
sight. Rates for actual business were 4 82}@+4 824 
for long, 4 84$@4 85 for short and 4 85}@4 854 for 
cable transfers. Prime commercial 4 813@4 82 and 
documentary 4 814@4 814. 

The foilowing statement gives the week’s movements 
ot money to and from the interior by the New York 


bunks. 











Bnding December 31, 1807, | Received by| Shipped by | Net Intertor 
wen N.Y. Banks.|N.¥.Banks.| Movement. 

Uarrency $6,969,000] $2,090,000| @ain.$4,879,000 
@Old..neeececcc sceccceeeece-ceeee--.-| 834,000 411,000/Gain. 413,000 








Total gold and legal tenders ....| $7,798,000) $2,501,000 Gain.85 292.000 
Result with Sub-Treasury operations, etc. 

















Ending December 31, 1897. Into Out of Net Ohange in 

as Banks. Bunks. Bunk Holdings. 
Banks’ interior movement,as above| $7,793,000] $2,501,000 Gain.- 5,292 00 
Sub-Treasury operations............ 20,400,000) 17,400,000/Gaia. 3,000,000 








Total gold and legal tenders. ....|$28,193,000/$19,901,000/Gain $8,292,000 





The following tabie indicates the amount of bullion 
in the principal European banks this week and at the 
rt date last year. 























December 20, 1897. December 31, 1896. 
somata Ln! Stiver. | Total. | Geld. | Stiver. | Total 
2 a 
Bociend......| 90483.08 et 20,06eve] 90.108800 84,159,809 
France.... 79,114,972 48,30, 967 126,345,830) 76,583,565) 49,130,8( #1 125,714,374 
Germany*.. | 29,316,0°0/15, 102,000) 44,419,000) 26,572,000 40 224,000 
Aust.-Hung’y 86,475,000 12,334 48,809,000) 80,340,000) 42,918,000 
Spain. . 9,431,000/10,300,000 19,781,000] 8,528,C00 10.21°.000) 18,738,000 
Métherlands. 2,629,000} 6,820,000, 9,449,000) | ,634,000| 6,841 .000| 9,175.00 
Nat.Belgium* 2,824,000] 1,412,000, 4,986,000) 2,736,467] 1 _1968,918 4,105 000 











Tot.this week 189,743.445 04,108,367 283,441,832 181,653,131 93 7-8 7-5 18 275 3! 34*,273 
Tot. prev.w’k 190,431,128 05,284,798 245,715.96 194.407 070'95 118.021 278 RBI101 


* The division (between gold and silver) given ia our table of coin 
and bullion in the Baok of Germany aod the Bank of Belgiu no is made 
rom the best estimate we are able to obtain; in neither case is it 
laimed to be accurate, as those banks make no distinoti»n in their 
weekly returns, merely reporting the total gold and silver, but we be- 
Meve the division we make is a close approximation. 
Nors.—We receive the foregoing results weekly by cable, and while 
Gut ai) of the date given at the head of the column, they are the re- 
Urns issued ne@rést to that dave—that is, the latest reported tigures. 








RETROSPECT OF 1897. 

A retrospect of 1897 is much more pleasing and en- 
couraging than was the similar retrospect of 1896. The 
year was marked by a decided recovery in business. It 
would be stretching the facts to claim that the twelve 
months had been a period of full prosperity in which 
all sections of the country and all industries had 
shared in equal degree; but speaking generally there 
has been material improvement, and at the year’s close 
we find the outlook more hopeful than for many years 
past. Only one thing seems lacking to make the pros- 
pect entirely assuring, namely a reform of our currency 
and banking systems. 

The foundation for the recuperation which occurred 
was laid in 1896. At the beginning of 1897 the pros- 
pect still appeared gloomy, and many refused to 
believe that any benefits would follow as the result of 
the settlement of the silver issue. Bat it was evident 
that the situation had so decidedly changed for the 


1, | better because of that fact that any auspicious event 


of large importance would be sure to givea marked 
impetus to trade, and start the wheels of industry in 
motion again. And this is just what happened. 

Among the favorable developments, foremost place 
must be assigned to the great appreciation that oc- 
curred in the value of agricultural products, more 
particularly wheat. As on several previous occasions, 
it was the bounty of Nature (the United States being 
given plenty while many other parts of the world were 
left with an insu Tisiency) that pat the country on the 
road to prosperity. Tae advance in the price of 
wheat began early in the crop season—that is, it 
started in July, before either the winter-sown or the 
spring-sown grain of the new crop had been marketed. 
At that date the status of things abroal became 
plainly apparent. Sach leading exporting countries as 
India, Australia an. the Argentine R>public were for 
the time being out of the market—iudeed the latter 
was buying ‘‘secd” wheat here; Russia hai had a re- 
duced crop the previous year and seemed likely to 
have another in 1897; in France the harvest was very 
doficient; in the Danubian provinces storms and floods 
had done great damage to all crops; in many other 
European countries the promise was also unfavorable. 
In addition to all this stocks were down to a very low 
point. In these circumstances the price of the Sep- 
tember option rose to 81} cents July 31, In August 
the same option advanced to 106} cents, and cash wheat 
sold several points higher. This extreme high figure 
was not maintained, but practically the price remained 
close to or above one dollar per bushel the remainder 
of the year, the quotation for cash wheat December 31 
being $1 024. 

The effects of this great appreciation in the price of 
such a leading agricultural staple as wheat can hardly 
be over estimat:d. It gave the farmer in the West in 
many instanc23 5) to 6) cents a bushel for his wheat 
on the farm where before he had been getting only 20 
to 30 cents—that is, it gave him from: two to three 
times what he had for a long time previously been re- 
ceiving. Ile was able, too, to dispose of all the wheat 
he could gather at the advanced prices. Hence a great 
change in his condition occurred, and he was lifted all 
at once from extreme depression to great prosperity. 
As a result he began to pay off his farm mortgages and 
at the same time greatly enlargea his purchases of goods 
and supplies of all descriptions. It.is this latter fact 
that gave a stimulus to trade in the manufacturing 
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centres of the East, as these were called upon to sup- 
ply much of the increased demand for goods. The 
same conditions added enormously to the tonnage and 
revenues of the Western railroads, opening up a new 
era of prosperity for them ; and as the carrying interest 
is such an important one prosperity here in turn oper- 
ated to the further advantage of the whole country, 
both East and West. 

In its bearing upon our foreign trade the agricul- 
tural situation was no less important. The demand 
for our products was simply enormous. Our exports 
of wheat for thre six months from July 1 to December 
31 must approximate 120 million bushels. Nor was 
the demand confined to wheat. The exports of corn 
for the same six months were roughly 85 million 
bushels. Fortunately the 1897 harvests in this coun- 
try placed us in position to meet this large foreign 
demand. The 1897 crops were not up to the best of 
previous years, but nevertheless abundant. Of wheat 
we raised, say, 530 million bushels. In the case of 
corn the conditions were decidedly unfavorable the 
latter part of the summer, and yet the crop is esti 
mated at 1,850 million bushels, while large surplus 
stocks are left over out of the enormous crops of the 
two years preceding, whigfi aggregated respectively 
2,283 million and 2,151 mifiion bushels. Of oats the 
yicld was 725 million bushels. There remains one 
other leading agricultural and export staple, namely 
cotton. Here the crop promises to be a large one; 
but prices, unfortunately, in this instance are not sat- 
isfactory. Low middling upland cotton at the close of 
the year is quoted at only 54 cents per pound. At the 
end of August the price was 7% cents. As against 
this decline however between the two dates there is 
at least the compensating advantage of a much larger 
yield than was thought possible at first. 

The export movement of cotton was free and large, 
but was of course at low prices. On the other hand, 
in the case of the grain exports the movement was 
not only heavy but it was made at high prices. 
Hence the values of the shipments were very large. 
And these large breadstuffs exports were a prime 
element in our phenomenal merchandise exports. For 
the month of November such merchandise exports 
amounted to 1163 million dollars, being the heaviest 
for any month in the history of the country. For 
December the figures are not yet known, but the total 
will be of equally exceptional dimensions. 

It is one of the noteworthy characteristics of the 
year that despite the large exports and the heavy mer- 
chandise balance in favor of the country, we received 
very little gold from abroad. For the five months 
ending November 30 1897 the net gold imports at all 
ports were, roughly, only 144 millions. For the same 
five months the merchandise balance in our favor, in- 
cluding silver, was 254 million dollars. The Decem- 
ber record will add some 60 million dollars, more or 
less, to this latter amount, and only four or five mill- 
ions to the gold imports. 

These figures, however, simply serve to empha- 
size the attitude of foreign capitalists and investors 
towards this country. The European public hold 
firmly to the opinion that unless there is a complete 
rehabilitation of our currency .and financial systems, 
the country’s future cannot be regarded as assured. 
They have consequently refused to make new capital 
investments here of any considerable amount, while on 
the other hand they have at times returned large 
quantities of our securities, taking advantage of the 








high prices prevailing to dispose of the same. At the 
same time the redundancy of currency here, by keep- 
ing money rates low in New York at a period when 
rates were high at the leading monetary centres of 
Europe, removed the inducement for sending gold 
hither, and thus in this way checked imports of 
gold. 

That the need and desirability of currency reform 
are not under-estimated even in this country is evi- 
dent from the improvement in tone and distinct im- 
petus to trade revival which followed every time 
anything happened that gave promise of vigorous 
action to secure that end. As early as last January 
the announcement that Mr. Gage would be the Secre- 
tary of the Treasury under the McKinley Administra- 
tion imparted strength to the markets by reason of 
the fact that it was accepted as an indication that the 
Administration would press the question of currency 
reform. The President’s inaugural message served 
further to stimulate confidence. Again in May, when 
because of the indifference of Congress the outlook 
for currency legislation appeared rather dubious, a 
speech made by Secretary Gage at the banquet 
of the Commercial Club of Cincinnati on May 
28th and another speech on June 3d before the 
Maryland Bankers’ Association at Cumberland, Md., 
served to revive hope, and indeed started improvement 
all around. A like effect was noticzable in November, 
when, the elections having created a feeling of uneasi- 
ness lest the silver question should crop up anew 
because of a failure to correct currency defects, Sec- 
retary Gage at the Chamber of Commerce gave 
renewed assurance that the Administration would 
carry out its pledges. 

Among the events of the year regarding financial 
matters, mention should not be omitted of the hold- 
ing in January of the Indianapolis Monetary Confer- 
ence composed of representatives of. trade organiza- 
tions throughout the country, and its deciaration for 
the gold standurd and in favor of a revision of our 
currency and banking systems. Congress at its extra 
session having failed to heed the suggestion of the 
President urging the appointment of a non-partisan 
commission to make recommendations as to changes 
in the laws, the executive committee of the Monetary 
Conference (having been empowered to that effect at 
the meeting in January) in September appointed 
a committee to undertake the task. This committee, 
it is understood, is now about ready to submit a re- 
port. The names of the body will be useful for ref- 
erence. They are George F. Edmunds, Vermont; 
George E. Leighton, Missouri; T. G. Bush, Alabama; 
W. B. Dean, Minnesota; Charles 8. Fairchild, New 
York; Stuyvesant Fish, New York; J. W. Fries, 
North Carolina; Louis A. Garnett, California; J. Lau- 
rence Laughlin, Illinois; C. Stuart Patterson, Penn- 
sylvania, and Robert S. Taylor, Indiana. The send- 
ing of the Wolcott Commission to Europe with the 
view to establishing international bimetallism and the 
failure e-f,,its mission belongs also to the history of 
the twelve months. The price of silver in August 
dropped to 23$d. per ounce in London, the lowest 
point on record. It closed December 31 at 263d. On 
account of causes connected with the plague and fam- 
ine the India Government, the latter part of the year, 
suspended the sale of its Council bills. It is perhaps 
well to mention too that Klondike gold discoveries 
caused a rush of fortune seekers to Alaska and Brit- 
ish Columbia. 
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The new tariff law of course played an important 
part in the events of the year. The discussions in 
Congress were less protracted than is usually the case 
when a measure of that kind is under consideration 
In the House a bill was all ready for submission when 
the new Congress was convened in extra session in 
March (having been prepared by the Ways and Means 
Committee of the previous Congress), and the bill 
passed that body on the 31st of March. In the Senate 
there was delay and much alteration. The bill was 
put in final shape in July, and it became a law on the 
24th of that month. The imports of goods in antici- 
pation of the higher duties of the new law were enor- 
Thus in April the aggregate of the merchan- 
$101,322,406, the highest 


mous. 
dise imports reached 
monthly total ever recorded. 
in several other months, making the imports the first 
«half of the year much above the normal, and of 
course correspondingly reducing the movement the 
second half of the year. Government revenues were 
greatly added to for the time being because of these 
exceptional imports and the taking of goods out of 
warehouse. 

The close of tariff legislation was of course distinctly 
beneficial in settling doubt as to the rates of Customs 
duties for the immediate future. On the other hand 
the continued deficiency of Government receipts to 
meet Government disbursements after the new law 
went into effect was an offsetting disadvantage and un- 
doubtedly led many to adopt a very cautious policy. 
The Treasury gold balance, however, was never a 
cause of anxiety, fear of impairment of our monetary 
standard having passed away as the result of the 1896 
elections. Indeed the gold holdings increased to the 
largest figures reached in many years; and in October 
the Treasury actually declined to receive gold for 
legal tenders ; the balance December 29 was $160,647,- 
190. It deserves to be noted, too, that the price of Gov- 
ernment bonds made a further decided rise, the 4s of 
1925 advancing from 1204 in January to 129} in 
December. 

The year was distinguished for several unfavorable 
events and occurrences of considerable magnitude. 
The South suffered beyond any other section of the 
country in this particular. In the spring the over- 
flow of the Mississippi led to inundations more exten- 
sive and more disastrous than any previously known. 
Breaks in the levees caused great loss of life and prop- 
erty, and it was estimated that 20,000 square miles of 
territory were under water at one time. Congress 
voted an appropriation of $200,000, This was fol- 
lowed early in September by the announcement that 
yellow fever prevailed at New Orleans and at certain 
points in Mississippi. The disease spread, becoming 
epidemic at New Orleans, and extending to a great 
many new places. Not until November, when frost 
occurred, was it extirpated. In the interval most 
rigid quarantines were enforced, and thus for a period 
of more than two months trade over a wide district was 
seriously interrupted. If to this we add fhe drop in 
the price of cotton (the chief agricultural staple in the 
South) to almost the lowest point on record, it will 
be evident why trade in that section did not revive to 
the same extent as in other parts of the country. 

Labor troubles were less prominent than in some 
recent years. There was, however, one conflict of great 
magnitude—namely, the strike of the bituminous coal 
miners in the Middle West, more particularly Western 
Pennsylvania and Ohio, Indiana and Illinois. Though 








The totals were large | 





the West Virginia miners could not be prevailed upon 
to join the movement, it was calculated that about 
150,000 men were engaged in it. The strike lasted 
from July 4 to about the middle of September, when 
it was ended by concessions by both sides. The trouble 
restricted the supply of coal, besides raising prices in 
the strike districts, and in this way proved very em- 
barrassing. But it was far less disturbing than the 
similar strike in 1894, which almost brought things to 
a standstill. Iron production, for instance, at that 
time fell off enormously. The present year it increased 
in spite of the strike, the output being 185,506 
tons per week September 1 against only 164,064 tons 
July 1. 

While on the subject of iron production we may note 
that the output steadily increased the second half of 
the year, and on December 1 our production was at a 
rate never previously equaled, namely, 226,024 tons 
per week, this exceeding even the remarkable output 
recorded for a brief time during the boom period of 
1895. Prices were at no time high. There was recovery 
from the extremely low figures touched early in the 
year, but there was no such spurt upward as occurred 
in 1895. In nearly every case iron and steel prices at 
the end of 1897 stand lower than at the end of 1896. 
Stocks of iron decreased notwithstanding the augmen- 
tation in production, and altogether the conditions 
were much more healthful than at the other period re- 
ferred to. An incident of the year was the dissolution 
of the steel rail pool in February, leading to a drop 
in the price of rails from $25 00 per ton (it had been 
$28 00 in 1896) to $15 00. The upward reaction has 
not been great, the quotation December 31 being 
about $19 00 per ton. 

In the dry goods trade the conditions were unsatis- 
factory, furnishing an instanse of a large industry 
which was not prospsroa3s. The Borden purchase of, 
print cloths in February was exp2sted to relieve the’ 
market, but had only a temporary stimalating effect,¢ 
notwithstanding a resort to short tims. In the sum-: 
mer the outlook improved for a while; the mills again 
worked short-time, stocks decreased muterially and 
prices advanced. Bat before long there was a re- 
newed accumulation of stocks and prices once more 
fell off, the decline being accelerated by the drop in 
the price of the raw material. Tae latter part of the 
year print cloths were down to 2} cents per yard, the 
lowest point on record. A table in the Car >NICLE of 
December 25 showed only $772,700 paid out in divi- 
dends by the Fall River mills in 1897, against $1,335,- 
675 in 1896 and $1,772,925 in 1835. At the close of 
the year notices were given of a general reduction in 
wages for 1898. Another trade which remtined in an 
unsatisfactory state was the anthracite coal trade. 
Prices were not maintained, and it is estimated that 
the shipments were 14 million tons less than in the 
previous year. 

Our relations with Spain regarding Cadi many 
times during the year disturb2d the muorkets, as will 
appear from our extended monthly reviews on subse- 
quent pages. Bat the situation at the close, with 
General Blanco in control, carrying out a schem:2 for 
an autonomous administration of the island, is vastly 
betier than it was at the b2zinning, with Genera 
Weyler still having free rein and Ssnator Cam2rons 
resolution recogaizing the indep2nience of the “ Ra- 
public of Cuba” pending in the United States Ssnate. 
Congress in May voted an appropriation of $50,000 
for the relief of needy Americans in Cuba. 
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For the railroads, as already stated, the last six 
months were a period of great [improvement. Earn- 
ings the first half were still of indifferent character. 
In this period, too, some leading compani’s, like the 
Ohicago & Alton, the Delaware & Hudson, the Big 
Four, etc., reduced their dividends. But with the 
revival in trade and the heavy grain movement phe- 
nomenal gains in earnings in many instances occurred 
and increases of dividends and resumptions became a 
feature of the day. The roads jin the Northwest and 
the Southwest, on account of the fact that they were 
situated in the most favored districts (the grain move- 
ment not only being large, but the prosperity of the 
farmers being an equally important factor) very natu- 
rally secured the greatest advantages. We may take as 
a type of this class of roads the Burlington & Quincy, 
which for September reported $1,249,693 gain in gross 
and $662,929 gain in net, and for November $979,988 
gain in gross and $329,789 gain in net. In the eastern 
manufacturing districts there was also improvement, 
but less pronounced. The Pennsylvania, for instance, 
did not report increases equal to the previous year’s 
losses. In August that company had $825,400 gain 
on its combined lines, against $1,460,900 loss in the 
same month last year ; in September, $1,192,500 gain, 
against $1,286,000 loss; in October, $960,000 gain, 
against $1,533,200 loss; in November, $1,492,400 gain, 
against $1,658,000 loss. 

‘A notable feature in railroad circles was the move- 
ment on the part of many large companies to refund 
their old high-rate bonds in advance of maturity into 
new bonds bearing lower rates of interest, generally 
only 34 per cent. The Lake Shore started the move- 
ment and the New York Central, the Chicago & 
North West., the Rock Island, etc., followed. The 
foreclosure and sale of the Union Pacific prop- 
erty was quite an event of the year. A very 
severe blow to railroad interests was dealt 
by a decision of the United States Supreme Court 
last March declaring the Trans-Missouri Freight 
Assogiation an illegal body because in contraven- 
tion of the Anti Trust law of 1890. It was at once 
seen that this doctrine if adhered to would make 
agreements as to rates difficult if not impossible. The 
various traffic associations are still being maintained 
in one form or another, and hopes are entertained 
that the scope of the decision will be narrowed, but 
the rate situation has been growing steadily worse, 
and at the close of the year the demoralization in 
nearly all parts of the country is greater than it 
has ever been before except at a time of actual 
rate war. 

In the stock market the improvement in earnings 
and in trade was reflected in a striking rise in prices 
and great activfty. During the summer months the 
market was positively buoyant. The lowest prices as 
a@ rule were reached in April, the Trans-Missouri 
freight decision in March having precipitated a sharp 
break in values. The highest prices were generally at- 
tained in September, after which a considerable reac- 
tion occurred, though subsequently many stocks got 
back again pretty close to the best figures. Milwau- 
kee & St. Paul common advanced from 69} to 102, 
Burlington & Quincy from 69% to 102}, Rock Island 
from 60} to 974, &c. The specialties in many cases 
made even more striking gains, Chicago & Great 
Western for instance rising from 3§ to 208, and 
Missouri Pacific from 10 to 404. Not all stocks show 
uch marked appreciation as those of the grain-carry- 





ing roads. The course of prices in the various groups 
of stocks is plainly shown in ‘he table which we pub- 
lish on page 27. 

Below we bring together some genesal statistics for 
1897 and 1896, affording an interestirf> contrast be- 
tween the two years. The data for 189% are neces- 
sarily largely estimates, as the year has only just 
closed. The same table is incorporated in our “ Fi- 
nancial Review,” s” ennval which ennears about the 
middle of Febraary, and there the 1897 figures will 
appear in their final corrected form. 

GENERAL SUMMARY FOR TWO YEARS. 





1897. 1896. 


Coin and currency in U. 8. Dec, 31..$} +1,948,665,430)  1,905,590,736 
Bank clearings in United States.....$) 57,316,000,000! 51,333,931,549 
BCLS. 154,800,090 2 

Sales at N. Y. Stock Exchange,shares. 77,324,172 
Grain and flour at Prod. Exch’e,bush.| 1,448,912,000} 1,285,905,650 

















Cotton at Cotton Exchange..... bales. 27,220,200 46,727,800 
Imports of merchandise (11 mos.) ..$ 691,091,090 622,598,896 
Exports of merchandise (11 mos.)..$ 974,612,895 888,651,315 
Net exports of gold (11 mos.).......$ 2,298,873 §44,105,151 
Gross earnings 124 roads (11 mos.) .$ 484,009,170 453,154,948 
Railroad constructed............ miles, 1,900 1,350 
Wheat raised *530,0900,000 427,684,347 
Corn raised...... anes on *1,850,000,0 '0| 2,283,875,165 
Oats raised...... batiaemineadil *725,000,0J0 707,346,404 
US ENN eeet: bales. () »714,011 
Pig iron produced. (tons of 2,240 Lbs.) 19,500,000 8,623,127 
Steel rails, Bessemer. (tons 2,240 lbs.) () 1,116,958 
Anthracite coal...(tons of 2,240 lbs.) 741,500,000 43,177,435 
Petroleum (runs) production. ...bbls. $34,625,386 133,455,864 
Immigration into U. 8. (10 mos.) No. 194,360 275,727 
Pub.land sales (vr.end’g June 30) acres 4,871,919 5,297,031 





“ Approximations; Agricultural Bureau figures not yet issued. t De- 
cember 1. { These are the old Pipe Line runs; the Buckeye runs were 
ee aia bbls. in 1897 and 22,148,250 bbls. in 1896. § Net imports. 

stimates. 


JANUARY.—Current Events.—Our industries continued 
depressed during January, and rather gloomy views pre- 
vailed, but the indications favored the belief that the country 
was making smbstantial progress towards a better state of 
things. There was decided improvement in our foreign 
affairs. The resolution of Senator Cameron recognizing the 
independence of the ‘‘Republic of Cuba,” which had been 


favorably reported by the Committee on Foreign Relations 
of the Senate the previous December just before Congress 
adjourned for the holiday recess, causing great uneasiness 
at the time and leading to fears of a ru pture of our friend] 
relations with Spain, was not even called up. On the 1it 
President Cleveland submitted to the Senate a general 
arbitration treaty with Great Britain, concluded the same 
day. Resolutions endorsing it were passed by commercial 
and trade organizations and religious societies all over the 
country. The Senate Committee on Foreign Relations de- 
cided on the 30th to report the treaty favorably, but with 
amendments which practically nullified its main provisions, 
and even then the vote was only6 to 4. Onthe 30tha treaty 
was also signed by the representatives of Great Britain and 
the United States providing for the appointment of Com- 
missioners to determine the Alaska boundary line. The 
National Monetary Conference, composed of representatives 
of commercial organizations throughout the country, was 
held at Indianapolis on the 12th and 13th. It declared for 
the maintenance of the gold standard, the ultimate retire- 
ment of all classes of United States notes, and a banking 
system furnishing a safe and elastic circulation, etc. On 
the 29th the United States Senate, by a vote of 46 to 4, passed 
a bill authorizing the President after March 4, at his discre- 
tion, to call an international bimetallic conference. An im- 

ortant event was the announcement that Mr. Lyman J. 

tage, President of the First Nat. Bank of Chicago, would be 
Secretary of the Treasury under President McKinley. The 
announcement produced a highly favorable impression. In 
the dry goods trade the large stocks of print cloths proved 
depressing, and a movem2nt was initiated (and perfected 
and carried out the next month) for the curtailment of pro- 
duction. The price of wheat declined sharply, closing 
January 30th after some recovery at 85 cents for the March 
option, against 93!¢ cents January 2d. U.S. coupon 4s of 
1925 rose to 124 from 12014; the course was upward the rest 
of the year. The Treasury gold reserve stood at $144,800,493 
January 30, against $137,316,544 December 31, 1896. The Com- 
mittee on Waysand Means of the House of Representatives 
continued its work on the new tariff bill to be presented at the 
extra session of Congress, whichit was pretty well established 
would be called early in March. On the 11th the House, by 
a vote of 168 to 102, rejected the bill for refunding the debt 

of the Pacific railroads, and the Government consented to 
allow the foreclosure proceedings for the Union Pacific to 
pow. The steel billet pool was practically dissolved on 

anuary 30,and a number of other combinations for the 
maintenance of prices came to grief. 

Railroad Events and Stock Exchange Matters—There wasan 
active demand for bonds on the Stock Exchange in January, 
and prices generally advanced. In stocks there was much 
strength the early part of the month, encouraging expecta- 
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tions of a genuine ‘“‘bull” movexent, but later the continued 
unfavorable reports of earnings and the developments re- 
garding the coal properties weakened the whole list, though 
rices generally stogA higher at the close than at the open- 
ng ofthe month Delaware & Hudson reduced its dividend 
from 7 per cers* per annum to 5 per cent, and the price 
dropped from 1.:°4 on the 6th to 10614 on the 27th. The 
other anthracite shares were also depressed. Among the 
Ohio bituminous coal roads, the result of the continued de- 
moralization ana low prices was seen in the appointment of 
receivers for the Wheeling & Lake Erie and the Columbus 
Sandusky & Hocking. There were also rumors of a receiv- 
ership for the ‘ olumbus Hocking Valley & Toledo. The 
dividend on Toledo & Ohio Central preferred stock was 
again passed. An agreement was reached towards the close 
oF the month among these coal roads in Ohio for the re- 
storation of rates and prices. President Roberts of the | 
Pennsylvania Railroad died on the 30th. As noted above, the | 
Pacific Railroad refunding bill was defeated in the House of | 
Representatives, and the Government consented to appear in 
the proceedings for the foreclosure of the Union Pacitic after 
first reaching an agreement with the reorganization syndi- 
cate for aminimum bid of $45,754,000 for the Government’: 
interest in the property, this toinclude the sinking fund. The 
Attorney-General of Pennsylvania rendered a decision sus 
taining the validity of the charter of the new Reading Com- 
ny. The Chicago St. Paul Minneapolis & Omaha declared 
its first dividend on the common stock. The Nashv‘tle 
Chattanooga & St. Louis declared both the dividend de- 
ferred in November and that due in February. The Fort 
Worth & Rio Grande defaulted on its coupon due January 1; 
default also occurred on the Consolidated of Vermont first 
mortgage. The purchase by the new syndicate of the Long 
Island Railroad was completed. Receivers were appointed 
for the Sharpsville Railroad, controlled by the Baltimore & 
Ohio; also the St. Clair Madison & St. Louis Belt, owning 
the new Mississippi drawbridge at Alton, Ill.; the Little 
Rock & Mississippi River and the Greenwood Anderson & 
Western. The Bloomsburg & Sullivan submitted an agree- 
ment for funding its owe due July, 1896, and January, 
1897. The Oregon Short Line & Utah Northern was sold at 
foreclosure; also the Chattanooga Rome & Columbus, the J 
Cincinnati Jackson & Mackinaw and the Kentucky Midk 
The stockholders of the Central of Georgia confirmed the 
purchase of the Middle Georgia & Atlantic. 

The ny! Marset.—The money market developed grow- 
ing ease in January, and there was a further noteworth 
accumulation of idle funds at this center. The money hold- 
ings of the Clearing House banks, after having risen from 
$124,419,800 on November 7, 1896, to $165,983,200 January 2, 
rose further to $199,981,200 January 30; the surplus reserve, 
after having advanced from $14,810,400 to $33,286,950 be- 
tween the same dates, rose to $59,148,250 Jan. 30, 1897, 
The deposits, which had stood at $438,437 ,600 Nov. 7, 1896, and 
at $530,785,000 Jan. 2, 1897, were $563,331,800 January 30. 
Loans, on the other hand, which had gone up only from $442,- 
179,700 in November to $491,375,900 January 2d, were ac- 
tually a little smailer on January 30th at $488,765,700. Aside 
from the depression in trade, it was claimed that the con- 
traction in this instance was due to the paying off of loans 
made on sterling exchange as collateral. Rates for call 
money on the Stock Exchange ranged between 1 and 2 per 
cent throughout the month. The banks entered into an 
agreement not to loan at less than 2 per cent on call, but 
the trust companies put out large amounts at 114 per cent. 
Some of the banks also gave notice to their interior corres- 

ndents that they would allow only 114 per cent on in- 

rior balances after the Ist of February. Time loans were 
in very little demand, and the quotations at the close were 
2 per cent for sixty days, 21¢ per cent for ninety days to four 
months and 8 per cent for five to seven months on good 
mixed Stock Exchange collateral. For commercial paper 
rates at the end of the month were 3 per cent for sixty to 
ninety-day endorsed bills receivable and 3@31¢ per cent for 
first-class and 4@5 per cent for good four to six months 
single names. Some Eastern mill paper having ninety days 
to = months to run was bought at 234 per cent in the last 
week. 

Foreign Exchange, Silver, Etc.—Contrary to the experience 
in other recent years, there were no gold exports in January, 
the explanation being found in the very favorable state of 
our foreign trade ever since the previous July. The 
tendency of foreign exchange rates was towards higher 
figures. Long sterling was relatively stronger than sight 
and cable transfers, the reason being that large amounts of 
sixty-day bills which had been purchased for investment 
fell due and the offerings of these weakened sight and cable 
transfers. Then also the decline in interest rates in Europe 
tended to narrow the difference between long and short. 
The market opened on Monday, January 4th, with the rates 
for actual business for long and short sterling unchanged 
as compared with the rates on December 31, at 4 8334@4 84 
for the former and 4 8614@4 8614 for the latter, and rates for 
cable transfers one-quarter of a cent lower, at 4 8634@4 87. 
Thereafter there was a pretty general advance, and on the 
14th the rates were 4 843(@485 for long, 4 8714@4 8734 for 
short and 4 88@4 +814 for cable transfers. Then there was 
a decline, followed again by an advance, and sixty-day bills 
closed at the same figure as on'the 14th, while sight was 





three-quarters of a cent lower at 4 8634@4 87 and cable 
transfers the same amount lower at 4871404 8714. ‘Lhe 





Bank of England on the 21st reduced its discount rates from 
4 per cent to 31g per cent; the Bank of Germany a few days: 
spose lowered its rate from 5 per cent to 4 per cent. 
he open market discount rate in London, which had been 
35g per cent in December for sixty to ninety-day bank bills 
dropped to 21g per cent in January; the gold holdings of the 
Bank of England increased nearly £3,000,000. At Paris the 
open market rate remained wndienand at 2 percent. At 
Berlin and Frankfort there was a decline to 274@3 per cent 
from 414 per cent at the end of December. The price of 
silver ranged between 29 11-16d. and 29 13-16d. per ounce. 


FEBRUARY.—Currert Everts.—The two principal events 
during ene | were the collapse of the steel-rail pool and 
the large purchase of print cloths. The price of rails in 
1896 had been $28 00 per ton (at the mills) and had been 
fixed at $25 00 for 1897. With the disruption of the pool the 
price dropped to $16 00@$18 00, and it is claimed that some 
sales were made at less than $1506. At the decline the 
railroads sent in enormous orders, and some considerable 
sales were also made for export. It is believed that within 
a short time after the break orders had been booked for an 
aggregate pretty nearly equ»l to the entire production of 
Bessemer rails of all kinds in 1896, which was 1,102,892 tons, 
This had a quickening effect on all branches of the iron and 
steel trades. The print cloth purchase was made by Mr. M. 
C. D. Borden, representing the American Printing Com- 
pany, Fall River, and consisted of 750,000 pieces. The price 
1s reported to have been 2 9-16 cents per yard, or 1-16c. above’ 
the market price After the sale the price advanced to 
211-16e. The transaction had a stimulating effect on the 
whole dry-goods trade for the time being, but subsequently 
the price of print cloths dropped back to 25, cents. The 
agreement to restrict production, noted in January, was 
carried out. General business improved only slowly. -An: 
investigation of trusts and industrial organizations by a 
committee of the State Legislature had a disquieting effect, 
as it showed a hostile attitude towards organized capital. 
In foreign political affairs the uprising in Crete was a dis- 
turbing incident. The Greek Government came to the 
support of the Cretan Christians, while the combined Euro- 
pean Powers undertook to prevent intervention, their war- 
ships at one time opening fire on the Christians. The Greek 
Government failed to heed the demands of the Powers, and 
made active preparations for war. The United States Senate 
on the 20th unanimously adopted a resolution offered by 
Senator Cameron expressing sympathy with the Greeks and 
Cretans. There was again centiivealie incendiary talk in 
the Senate regarding Cuba. On the 24th the Committee on 
Foreign Relations by a unanimous vote reported a resolution 
demanding ‘‘the immediate and unconditional release of 
Julio as age an imprisoned Cuban claiming American 
citizenship. On this resolution violent speeches were made 
the next day, although it was known at the time that the 
Spanish Government had already decided to pardon San- 

uilly. There also came reports that Fitzhugh Lee, U.S. 

Jonsul General at Havana, had threatened to resign his 
position. Attempts to secure action on the Arbitration 
Treaty with Great Britain failed, and the Treatv went over 
to the next Senate. The bill authorizing the President to 
call or take part in an international conference looking 
towards bimetallism, p»ssed by the Senate in January, was 
slightly changed in the House (so as to allow the President 
also, if he chose, to conduct negotiations through diplomatic 
channels), and on the 26th passed that body by a vote of 

79 to 4. The Senate concurred in the amendment and the 
bill reached President Cleveland early in March and was 
approved by him. A bill authorizing national banks to 
take out circulation to the par value of the bonds deposited 
to secure it, passed the House on the 25th by a vote of 144 
to 46, but no action was taken on it in the Senate. The 
Anti-Scalping bill passed the House on the 27th by 142 to 51 
votes; this bill, too, died in the Senate. The Greater New 
York Commission, whose time for making a report had been 
extended, submitted to the Legislature the charter for the 
greater city. In the United States Circuit Court at Dallas 
the Texas Anti-Trust law was declared unconstitutional— 
see CHRONICLE of February 27th, poses 397 to 399. The 
price of wheat under considerable fluctuations further de-. 
clined and closed at 807g cents on the 27th for the March 
option. The Treasury gold reserve further increased and 
stood at $148,661,209 February 28th. An incident of the 
month was the formal signing at Washington on the 2d by 
Sir Julian Pauncefote, the British ambassador, ard Sejfior 
Jose Andrade, the Venezuelan Minister, of the Anglo- 
Venezuelan Arbitration Treaty. 

Ruilrvaa Events and Stock Hachange Matters.—On the 
Stock Exchange the market for bonds followed an inde-. 
pendent course from that for stocks, prices quite generaily 
tending upward. In stocks the dealings were small, and 
prices generally closed lower than they opened. The sales. 
aggregated only 2,803 401 shares. The industrial properties. 
were sharply attacked on the trust investigation by the 
State Legislative Committee, but there was an equally 
sharp recovery. The anthracite coal shares were quite 
weak at times, owing to the unsatisfactory condition of the 
coal trade, and the bituminous coal shares were likewise: 
weak. The Columbus Hocking Valley & Toledo went intq 
the hands of receivers, being unable to raise the money 
needed to pay the March interest.. Lake Shore made a 
sharp spurt upward, the reason for which developed in. 
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March. The Northern Pacific reorganization syndicate 
sold to a group of foreign buyers represented by the 
Deutsche Bank a considerable po of the syndicate 
holdings of Northern Pacific stocks and bonds. The Berlin 
holders of new Oregon Railway & Navigation preferred 
stock, on the other hand, sold a block of their holdings to 
arties here interested in the Northern Pacific, the Great 
ortheru and Union Pacific. These transactions strength- 
ened the securities of the various properties affected. The 
details of the agreement between the Ohio bitu minous coal 
roads were finally settled. Frank Thomson was elected 
to succeed the late George B. Roberts as President of the 
Pennsylvania Railroad. The United States Supreme Court 
upheld the laws of Ohio ani Indiana in the cases involving 
the right to tax express and telegraph companies. The 
St. Louis Iron Mountain & Southero, forming part of 
the Missouri Pacific, made arrangements to extend both its 
$4,000,000 first mortgage bonds and its $4,000,000 second 
mortgage bonds maturing in May. ‘TFhe_ Brigantine 
Transit was sold at foreclosure; also the Natchez Red 
River & Texas RR., and the Altoona Clearfield & Northern; 
the Wheeling & Lake Erie defaulted in the payment of the 
coupons due February 1 on its extension and improvement 
bonds. A receiver was appointed for the Hendersonville & 
Brevard Railway Telegraph & Telephone Company. 

The Money Market.—The money market remained in a 
plethoric condition. The deposits and money holdings of 
the Clearing House banks further increased and the sur- 

lus reserve fell off only to a small extent, standing at 
$57,520,975 February 27. Call money on the Stock Exchange 
ranged between 11g and 2 per cent, with the bulk of the 
business at 15g per cent. Banks maintained 2 per cent as 
the minimum in most cases, but a few loaned at the Stock 
Exchange rates towards the close of the month; the trust 
companies neariy all met the Stock Exchange figures. Rates 
on time did not vary greatly through the month, being 
q uoted the last week at 2 per cent for thirty to sixty days, 
14g percent for ninety days and 3 per cent for four to six 
months. In commercial paper it was reported that six 
months choice single names had been sold at 3 per cent. 
Early in the month some ninety day to four months Eastern 
mill pap2r was placed at 244 per cent, and Eastern city 
notes running to October were sold at the same figure. 
The regular quotations for paper were 3 per cent for sixty 
to ninety day endorsed bills receivable, and 314@4 per cent 
for first-class and 4@5 for good four to six months single 
names. 

Foreign Exchange, Silver, Etc.—The foreign exchange 
market was very quiet during February with exceptionally 
few fluctuations in rates. The tendency of the market was 
upward. A good many of the bills previously bought for 
investment fell due, becoming short bills as they ran off, 
thus increasing the supply of that class of bills. There was 
also quite free selling of American securities of the very 
best grades by European investors (in part induced by the 
high lap = to which they had advanced here), and this 
caused a demand for exchange. The flurry in the European 
markets occasioned by the troubles connected with the 
Cretan uprising likewise at one time imparted strength to 
the market. Then, too, though the low rates for money 
ruling in London almost completely wiped out the margin of 
protit to be obtained on investment purchases of bills, some 
new investments of that kind continued to be made. On 
the ist there was a reduction of one-quarter of a cent in the 
rates for actual business in long and short sterling to 4 8414 
@4 8434 for the former and 4 8614@4 8634 for the latter, and 
a reduction of one-half a cent in cable transfers, to 4 8634 @ 
4 87. This was foliowel by an advance of one-quarter of a 
cent in long on the 10th, and in sight and cable transfers 
on the 11th, and by a further advance of a quarter of a vent 
in the last two on the 15th and in long sterling on the 18th; 
this comprised all the changes in actual business during the 
month, the rates.at the close being 4 8544 8514 for 60-day, 
4 87@4 8714 for sight and 4 8714@4 8714 for cable transfers. 
The Bank of England on the 4th reduced its rate of discount 
from 314 to 3 per cent, and the Bank of Germany on the 26th 
reduced its rate from 4to 314g percent. The price of silver 
fluctuated only between 29 11-16d. and 2934d. 


MARCH.—Ourrent Event:.—The decision of the United 
States Supreme Court on March 22d in the suit of the United 
States against the Trans-Missouri Freight Association proved 
a highly disturbing event. The Court decided by a majority 
vote that the Anti-Trust Act of 1890, contrary to accepted 
opinion, was meant to coverthe case of the railroads, and 
furthermore that the words “restraint of trade” used in 
the Act instead of being given the meaning which they 
always had at the common law, namely unre tsonable re- 
straint of trade, must be construed in their broadest sense 
and held to mean all agreements and contracts in restraint 
of trade, whether reasonable or not ; it hence following that 
the Trans-Missouri Freight Association was an illegal com- 
bination—see CHRONICLE Marca 27, 1897, pages 588 to 59), 
and April 3, pages 642 to 644. The public was wholly un- 
papeeet for such aruling. The Government had been de- 

eated in its effort to have the Association dissolved in the 
lower courts, and only the previous week the Circuit Court 
of Appeals had sustained the validity of the Joint Traffic 
Association. Among the railroads the decision caused gen 
eral consternation, it being interpreted to make all traffic 
associations illegal, and on the Stock Exchange it precipi- 





tated a _— decline in prices and completely changed the 
course of the market. Steps were at once taken to disband 
the Western Freight Association and various other traffic 
associations in the West. The membersof the Joint Traftic 
Association, however, concluded to mairéain their Associa- 
tion, but to make a motion before the Supreme Court (to 
which the case of that Association had been appealed) to 
advance the cause on the docket. Earlier in the month 
there was one favorable event of large importance; the 
Lake Shore & Michigan Southern Railroad made arrange- 
ments to refund its bonds bearing 7 per cent interest and 
maturing during the next few years into a new issue bear- 
ing only 314 per cent interest, effecting a saving in annual 
charges of over 114 million dollars per year. It was seen 
that this operation might be repeated in other cases (a two- 
page table in the CHRONICLE of March 13 showed that 710 
millions of bonds, bearing 5 per cent interest or above, 
would mature before the close of 1905), and great strength 
developed on the Stock Exchange. But the Supreme Court 
decision nullified for the time being this favorable condition. 
Another promising event was the securing for the Lehigh 
Valley of the co-operation of J. P. Morgan & Co. and Drexel 
& Co. in readjusting its finances. High water in the Missis- 
sippi and its tributaries did great damage and caused much 
suffering, owing to breaks in the levees, nme ee | 
large areas of low land. On March 2d President Clevelan 
vetoed the Immigration Bill. providing for the shutting out 
of illiterates, which had been the subject of long discussion 
in both Houses. The bill passed the House over the veto 
but died in the Senate. Four of the appropriation bills 
failed to become laws before the adjournment of the old 
Congress. President McKinley was inaugurated on the 4th, 
and he strongly urged theadoption of the Arbitration Treaty 
with England; the Senate responded by further emasculat- 
ing the Treaty, but without taking a final vote onit. Mr. 
McKinley convened the new Congress in Sagres yee 8 ses- 
sion on the 15th for tariff legislation. The tariff bill pre- 
pared by the Ways and Means Committee of the previous 
iouse was promptly introduced, referred to the new Com: 
mittee, favorably reported by that Committee on the 19th, 
March 3ist fixed as the day fora vote on it,and passed on 
that day. The fear that the bill would be retroactive led to 
large withdrawals of imported goods from the bonded ware- 
houses. In the bill as it passed the House, April 1 was fixed 
as the date for the retroactive provision. The Treasury gold 
reserve on the ist of March was $148,661,209; on the 4th, 
$150,693,630, and on the 31st, $151,786,464. The New York 
Legislature passed the Greater New York charter, and it 
was sent tothe Mayors of the cities affected for approval. 
Railroad Events and Stock Ecchange Matters.—The first 
twenty days of March the stock market sharply advanced 
on the stimulus furnished by the Lake Shore refunding 
scheme, the Vanderbilt properties particularly being strong. 
It then seemed (natuitnatandiog weakness in the Gould 
properties, on rumors, which proved unfounded, of a receiv- 
ership for Missouri Pacific, and also weakness in the anthra- 
cite coal shares,) as if the course of the market had perma- 
nently changed; but on the 22d the Supreme Court decision 
in the Trans-Missouri freight case, quickly reversed the 
whole movement of prices and caused a break more note- 
worthy than the previous advance. Milwaukee & St. Paul 
common sold at 781g on the 15th and at 7144 on the 29th. 
North West. common sold down from 1104 (17th) to 103% 
(29th), Burlington & Quincy from 7814 (18th) to 695g (29th), 
and Rock Island from 695g (18th) to 605g (29th). St. Paul 
& Omaha common, which had jumped from 513g on the ist 
to 64% on the 17th, closed at 5744 on the 8ist. Central 
of New Jersey was weak the whole month, (the annual 
return of the Lehigh & Wilkes-Barre Coal Comvany 
making a very unfavorable showing), and declined from 
97 on the 1st to 77 on the 3ist. The announcement that 
the New York Stock Exchange did not intend to renew 
the “ticker” contract with the Western Union on its expira- 
tion had only a comparatively slight effect on the stock of 
that company. Manhattan Elevated reduced its dividend 
from 114 per cent quarterly to 1 per cent. A separate 
receiver was appointed for the Ogdensburg & Lake Cham- 
EO in place of the Central Vermont receivers. Messrs. J. 
Morgan & Co. announced a plan reached under an agree- 
ment with the Union Pacific Reorganization Committee for 
refunding the U. P. 6 per cent collateral trust notes of 1891. In 
New Jersey Vice-Chancellor Reed dismissed te suit brought 
against the American Tobacco Co. by the Attorney-General 
to restrain it from doing business as a trust. The New York 
Court of Appeals affirmed the constitutionality of the Rapid 
Transit Act. The Atchison acquired the Texas Louisiana & 
Eastern, and also arranged for an exchange of the Atchison 
road from Benson, Ariz., to Guaymas, Mexico, for the Mojave 
division of the Southern Pacific. A motion for the appoint- 
ment of a receiver for the At unta & West Point was denied. 
A plan for the reorganization of the Brooklyn Elevated was 
issued and the road placed in receiver’s hands. The Columbus 
Hocking Valley & Toledo defaulted in the payment of 
interest due March 1. A receiver was appointed for the 
Gainesville Jefferson & Southern, also for the Wilmington 
Newbern & Norfolk and the Allegheny & Kinzua. The 
Louisville New Albany & Chicago was sold in foreclosure; 
also the Texas Sabine Valley & Northwestern and the Evans- 
ville & Richmond. The Mobile & Ohio completed negotiations 
for the sale of $4,000,000 bonds to build its Montgomery 
extension. In the North Carolina legislature the attempt 
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to disturb the lease of the North Carolina Railroad to the 
Southern Railway failed. 

The Money Market.—The large payments of Customs duties 
reduced the mongy holdings of the Clearing House banks 
from $199,922,2¢ on March 6th to $189,973,200 on April 3, 
and the surpluS reserve from $55,556,925 to $47,666,575, but 
the effect on the money market was comparatively slight. 
At the Stock Exchange the call loan rate did not at any 
time get above 2 per cent, and most of the transactions 
were at 1144@1%{ per cent. The banks continued to loan at 
2 per cent over the counter, but towards the close of the 
month they were nearly all represented at the Stock Ex- 
change and loaned at the prevailing rate there; the trust 
companies accepted current rates all through the month. 
On time, money was in very good demand at times by im- 

rters, who feared a retroactive provision in the new tariff 

w, but owing to the great plethora of funds rates were 
very little changed, being at the close 2 per cent for thirty- 
days, 24¢ per cent for sixty days, 3 per cent for ninety days 
to four months, and 344 per cent for five to seven months 
and 4 per cent for eight to nine months. Inthe commercial 
paper market there was considerable borrowing on tobacco 
paper, secured by warehouse receipts on imported goods as 
collateral, usually at 4@41¢ per cent for five to eight months. 
The ruling quotations for sixty to ninety-day endorsed bills 
receivable were advanced from 3 per cent to 314 per cent; 
there was no change from the rate of 344@4 per cent for 
first class and 4@5 per cent for good four to six months’ 
single names. Very little paper, however, was accepted at 
below 4 per cent. ; 

Foreign Exchange, Silver, &c.—The foreign exchange 
market again showed great steadiness, there being very 
few changes in rates. The tendency of the market, 
however, continued upward, and while in sight bills and 
cable transfers the advance in the rates for actual business 
was only one-quarter of a cent per pound sterling, in sixty- 
day bills the advance was three-quarters of a cent. Some 
demand for bills for investment was also again noted, a 
small profit being figured out by some bankers on such pur- 
chases, with call money here at 14g per cent. For actual 
business, rates on the ist were 4 85@4 8514 for sixty-day 
bills, 4 87@4 8714 for sight and 4 8714@4 871¢ for cable trans- 
fers, and on the 3l1st 4 5°4@486 for sixty days, 48714@4 8714 
for sight and 48714¢@4 87%4 for cable transfers. Silver 
was weak on the announcement that Japan had de- 
cided to adopt the gold standard, the change to date from 
October 1. The price of silver in London declined from 
29 11-16d. February 27th to 28 5-16d. on March 31. The open 
market rate for discounts of 60 to 90-day bank bills in Lon- 
don dropped to 114 per cent, but in Paris there was an ad- 
vance to 2 per cent and in Berlin and Frankfort to 3 per cent. 


APRIL.—Current Hvents.—The difficulties between Greece 
and Turkey regarding Crete led to war between the two 
countries during April. On Saturday the 17th the Turkish 
Government declared that on account of the invasion of 
Turkish territory (bands of irregulars having crossed the 
Turkish frontier) a state of war existed, and gave the order 
to its armies to take the offensive. The foreign markets 
were closed the following Monday (the 19th) it being Easter; 
in our markets the effect was very striking, stocks tumbling 
and wheat scoring a decided rise. On Tuesday the 20th, 
when it was seen that the foreign centers viewed the war 
with less concern, there was a sharp reaction and thereafter 
the war exerted comparatively little influence on prices. In 
the early engagements between the Greeks and Turks the 
former were generally successful, but within a week after 
the formal beginning of hostilities the Greek armies 
were in fullretreat. The war started a lively speculation and 
gave much needed tone to the wheat market. The July 
option for wheat sold on the Produce Exchange at 7534 
cents on April 1, against 8014 cents on March 2d; by April 
9 the price declined to 703g cents; on the possibility of 
war, recovery began, and on the 17th the price touched 
7716 cents ; on the 19th it jumped to 831g cents; the close 
on the 30th was at 773g cents. The Dingley Tariff bill re- 
mained in charge of the Senate Finance Committee the 
whole month. The merchandise imports were on a pro- 
pe scale, in anticipation of the higher duties of the new 
bill, and reached $101,322,406, the largest for any month in 
These large imports and an 
n and Austria led to an 


the history of the country. 
urgent demand for gold from Ja 
outflow of the metal from the United States for the first 
time since July of the previous year. Government revenues 
greatly exceeded the expenditures (as had also been the 
case in March) because of large Customs payments. The 
Arbitration Treaty with Great Britain did not come toa 
vote until the following month. The floods in the Missis- 
sipppi Valley grew still worse. There were further breaks 
in the levees, involving great loss of life and property, and 
it was estimated that 20,000 square miles of land were under 
water in Missouri, Arkansas, Tennessee, Miss/ssipp1 and 
Louisiana. President McKinley sent a special message to 
Congress early inthe month, urging relief, and Congress 
voted an appropriation of $200,000. The Greater New York 
Charter failed to receive the es of Mayor Strong of 
this city (though being approved by the Mayors of Brooklyn 
and Long Island City) and was re-passed by the Legislature. 
A more hopeful feeling prevailed regarding the effects of 
the Trans-Missouri decision, no rate war having developed 
and the various traffic associations being continued in exis- 





‘ 
tence as bureaus of information or in some other form; the 


United States Supreme Court on the 5th granted 
the prayer for an advancement of the appeal of the 
Joint Traffic Association case, but fixed the hearing 
for October, when it was further postponed. A petition 
was filed on the 19th for a re-hearing in the Trans-Missouri- 
case. The New York Centralannounced a plan for the issue 
of 100 million 314 per cents and 12 million of New York & 
Harlem 314s to refund (in a manner similar to the Lake 
Shore) outstanding high-rate bonds. A large auction sale of 
cotton —_ on the 14th proved fairly successful. A num- 
ber of New Bedford cotton mills became embarrassed by 
reason of the irregularities of one of the officials. President 
McKinley appointed Senator Wolcott, ex-Vice-President 
Stevenson and General Charles J. Paine of Massachusetts 
members of the Bi-metallic Commission authorized by Con- 


gress. 

Railroad Events and Stock Exchange Matters.—Business 
on the Stock-Exchange remained dull after the Supreme 
Court decision the previous month. As noted above, the 
announcement of the breaking out of war between Turkey 
and Greece precipitated a sharp decline in prices on the 
19th, but this was in most cases subsequently recovered. A 
rumor on the ist of the month that the St. Louis & South- 
western was in danger of a receivership, and which had 
depressed the company’s securities, was promptly denied 
by Vice-President Edwin Gould. The floods in the Missis- 


sippi Valley were an adverse influence with this and some 
other properties. The New York Central refunding scheme 
kept ntral stock firm, but had little general influence on 


The gold exports were likewise without much influ- 
Albert Fink died April 3d. The Central of New 
Jersey reduced its quarterly dividend from 114 per cent to 1 
wed cent. The St. Louis Chicago & St. Paul was sold in 

oreclosure; also the Quincy Omaha & Kansas City. The 
Chicago & West Michigan announced that the coupons due 
May 1 and June 1 would again have to be paid half in scrip. 
The injunction restraining the Seaboard & Roanoke from 
cutting rates was dissolved. The Wisconsin Central de- 
faulted on the coupons due April 1 on the Wisconsin & 
Minnesota 7s. The U. S, Supreme Court in the “Stock 
Ticker Case” denied the petition for a writ of certiorari 
asked by the Western Union against the American Bell 
beg ee Co. The Baltimore & Ohio passed the dividend 
on Washington Branch stock. The United States Circuit 
Court granted a petition for the reopening of the question 
whether the Cape Fear & Yadkin Valley should be sold as a 
whole or by divisions. The New York Court of Appeals 
reversed the decision of the lower courts and ordered a new 
assessment of the personal property of the Manhattan Ele- 
vated road for 1895. 

The ee Market.—The large Customs payments and 
also the gold exports (though the latter did not figure to an 
great extent until towards the very close of the month) too 
money out of the banks, but there was a return flow of 
funds from the interior and the money holdings of the New 
York Clearing House institutions increased from $189,973,200 
on April 3 to $193, 133,600 on May 1, and the surplus reserve 
from $47,666,575 to $48,917,625. The money market tended 
towards greater ease. On the Stock Exchange the rates on 
call dropped to 1144@11¢ per cent. Banks generally loaned 
at the Stock Exchange quotations, though seeking to ob- 
tain 2 per cent over the counter. In time contracts rates 
were also lower, business being limited mainly to renewals 
at 2 per cent for thirty to sixty days, 214 per cent for ninety 
days to four months, 3 per cent for five to seven months and 
31g _ cent for longer periods. In the commercial paper 
market there was a very meagre assortment of names, with 
the quoted rates at the close of the month 314 9d cent for 
sixty to ninety-day endorsed bills receivable. 334@4% per 
cent for first-class and 414@514 per cent for good four to six 
months single names. 

Foreign Exchange, Silver, &c.—The foreign exchange 
market developed further strength, and the latter part of 
the month an outdow of gold began, for the first time since 
the previous July. There was a scarcity of commercial bills 
and the threatening aspect of affairs in Eastern Europe led 
to some sales of our securities for foreign account. On 
actual business rates the 1st of April were 4 8514@4 86 for 
sixty-day sterling, 4 87@4 8714 for sight and 4 8714@4 8714 for 
cable transfers. By the 16th rates had advanced half a cent; 
the war news caused a sudden further advance on the 19th 
of half a cent in sixty-day bills and three-quarters of a cent 
in sight and cable. On the 20th a reaction of a quarter of 
a cent occurred. An agreement then existed not to ship 
gold unless 4 8834 eoatt te obtained for sight bills, but this 
fell to the ground when one of the shippers received a _ 
emptory order to send gold, and engaged $977,000 for ship- 
ment to Austria on the 27th. Both Japan and Austria were 
drawing gold from London, the latter country having sold 
a considerable amount of Treasury bills in London and 
Vienna and requiring peuet in gold. Besides the ship- 
ment mentioned, $500, was shipped to Germany and $1,- 
000,000 to France on the 29th and on the 30th $4,000,000 more 
was engaged for shipment May 1. Under the sale of bills 
against these shipments rates declined and were on April 

4 8614@4 861¢ four sixty days, 4 8174 @4 8734 for sight and 
4 8734@4 88 for cable transfers. The Bank of England rate 
of discount was reduced from 8 per cent to 24¢ per cent on 
the 8th. The Bank lost heavily in bullion, and on the 20th, 
after the breaking out of the war between Greece and Tur- 
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key the open market discount rate in London advanced to 
13¢@11¢ per cent; it closed April 30th at 15-16 per cent. At 
the Continental centres rates were easier, closing at 23g per 
cent at Frankfort and Berlin and at 2 per cent at Paris. 
There were no noteworthy features in the silver market, and 
the price in London declined from 28 7-16d. to 28 3-16d. 


MAY.—Current Events.—Gold exports continued, but at- 
tracted very little attention. The gross exports for the 
month from the whole country were $9,468,471 and the net 
exports $8,516,956. The Treasury gold balance was reported 
at $153,340,890 April 30 and at $144,319,563 May 31. In the 
Greeco-Turkish war the Greeks were completely vanquished, 
and the Powers intervened to protect them. The Greeks 
evacuated Crete, out of the occupation of which the trouble 
between the two countries had arisen. Cuban matters 
again occupied a good deal of attention. Some of the 
members of the United States Senate who had had access 
to the correspondence on file at the State Department furn- 
ished sensational accounts of the state of things in Cuba, 
and in the debate in the Senate some very violent speeches 
were made. Disquieting rumors were current, too, regard- 
ing the intentions of President McKinley. The expected 
message to Congress came on the 17th, but it merely sug 
gested an appropriation of $50,000 for the relief of needy 
Americans in Cuba; Congress immediately voted the 
amount. This, however, did not deter the Senate from 
adopting its resolution recognizing the belligerency of the 
Cuban insurgents, the resolution ing on the 20th by a 
vote of 41 to14. In the House of Representatives the reso- 
lution was not allowed to come up. The Senate on the 5th 
rejected the arbitration treaty with Great Britain; the vote 
stood 43 against 26, which was less than the required two- 
thirds. The Dingley tariff bill, as amended, and with the 
retroactive clause eliminated, was reported by the sub-com- 
mittee of the Senate Finance Committee to the full commit- 
tee on the 4th, and quite unexpectedly was reported by the 
latter the same day to the Senate; it was then announced that 
the bill would be called up on the 18th, but this was subse- 
quently changed to the 24th. On the 25th general debate 
began. The flood situation in the Mississippi Valley greatly 
improved, the water receding so as to permit the beginning 
of cotton planting on the previously submerged land. In 
the case against the Cincinnati New Orleans & Texas Pacific 
and other Southern roads, the United States Supreme Court 
rendered an important decision denying the right of the 
Inter-State Commerce Commission to fix rates. The Court 











refused the application for a re-hearing in the Trans-Missouri 
freight cases. Governor Black on the 5th signed the charter 
for the Greater New York. He also signed the Anti-Trust 
bills, but vetoed the Dudley Graduated Inheritance Tax 
bills. The Attorney-General at Albany began proceedings | 
against the anthracite coal companies under the new Anti- | 
Trust laws. Iron and steel prices were very low—steel | 
billets selling at Pittsburg at $1375. The Agricultural 
Bureau at Washington reported a very low condition for 
winter wheat, namely 80°2 May 1. In the general agricul- 
tural situation unseasonably cool weather was an unfavor- 
able feature. The price of print cloths at Fall River dropped 
to 27-16 cents per yard. A curtailment resolution was 
adopted by some of the Southern manufacturers of cotton 
at a meeting in Charlotte on the 15th. A strike of the 
garment makers in the tailoring trades in New York and 
vicinity was a local event affecting adversely the woolen 
goods trade. On account of poor business the Third National 
Bank of this city went into liquidation, its accounts being 
taken over by the National City Bank. At Washington Mr. 
Elverton R. Chapman, who had refused to answer questions 
before the Senate Committee in the Sugar investigation of 
1894, was forced after many appeals to serve a term in 
prison, but Mr. Henry O. Havemeyer and John E. Searles, 
who had been indicted for the same offense, were brought 
to trial and by order of the judge acquitted. 

Railroad Events and Stock Hachange Matters.—On a small 
volume of business prices developed growing strength on the 
Stock Exchange, the granger properties leading in the 
movement. St. Paul common sold at 7134 on the 1st and at 
76 on the 29th; Rock Island at 6144 on the 3d and at 6634 on the 
29th, and Louisville & Nashville at 43 on the 1st and at 4614 
on the 29th. Central of New Jersey dropped to 6814 on the 
24th, the lowest price since 1887; Missouri Pacific on the 
6th touched 10, the lowest figure onrecord. Western Union 
on the 7th sold at 753g, the low point of the year. Some of 
the Baltimore & Ohio bond issues sharply declined on re- 
ports that the June coupons would not be paid by the re- 
ceivers. The decision of the U.S. Supreme Court on the 
24th denying the right of the Inter-State Commerce Com- 
mission to fix rates had a strengthening influence on prices. 
The Chicago & Alton reduced its dividend from 8 per cent 
per annum to 7 per cent. The Illinois Central announced 
two issues of 31g per cent bonds to finance operations con- 
nected with the acquisition of the Chesapeake Ohio & South- 
western and St. Louis Alton & Terre Haute roads. The Atlan- 
tic & Pac. was sold in foreclosure and purchased in the interest 
of the Atchison. The U.S. Supreme Court decided the 
Berliner patent case in favor of the American Bell Tele- 
phone Company. The Northeastern RR. of Georgia was 
turned over to Rufus Reaves, the agent of the State, on 
account of the default of the lessee, and bids invited for the 
purchase of the road. The Middle Tennessee & Alabama 





was sold at foreclosure, also the Utah Central, the Carolina 


Tennessee & Ohio, the Duluth & Winnipeg Terminal and 


the Seaboard Railway (of Ala.). A receiver was appointed 
for the Harriman & Northeastern. 

The Money Market.—The gold exports had no effect to 
stiffen the money market. There was a large return flow of 
currency from the interior. The money holdings of the 
Clearing-House banks were reported at $190,516,100 May 29, 
against $193,133,600 May 1, and the surplus reserve $46,616,- 
100, against $48,917,625. Money seemed to be as plentiful at 
Chicago and other Western centres as here. On call at the 
Stock Exchange the highest figure was 2 per cent early in 
the month ; the rest of the month the range was uniformly 
144@1% per cent. A loan of a million was reported as low 
as 1 per cent, but the transaction was exceptional. Banks 
and trust companies practically all loaned at the Stock Ex- 
change rates. For time loans the inquiry was very small; 
ruling quotations were 2 per cent for thirty to sixty days, 21g 
per cent for ninety days to four months, 3 per cent for five 
to seven months and 31g per cent for eight months. For 
commercial paper rates at the close were 314 per cent for 
sixty to ninety-day endorsed bills, 334@414 per cent for first 
class and 414@5 per cent for good four to six months single 
names. Some very choice four months single name paper 
was taken at 314 per cent. 

Foreign Exchange, Silver, &c.—While some gold was ex- 
ported every week during May, the tendency of the forei 
exchange market was nevertheless downwards, and in the 
rates for actual business there was a decline of one-half a 
cent per pound sterling in sixty-day bills and of three- 
quarters of a cent in sight bills and cable transfers, so that 
the prices at the close of the month were 4 8534@4 86 for 
long, 4 8634@4 87 for short and 4 87@4 8714 for cable trans- 
fers. The sales of bills against the gold shipments in each 
case sensibly weakened the market. and the exports of the 
metal were made profitable by the inducements offered to 
obtain it on the other side. Some of the shipments were on 
direct order. The reserve supply of exchange representing 
investment purchases of sterling early in the year was 
practically exhausted. The Bank of England on the 13th 
reduced its discount rate from 2%g per cent to 2 per cent. 
The discount rate in the open market in London for sixty to 
ninety-day bank bills dropped to % of one per cent, closing 
at 1 percent. The price of silver in London declined from 
28 3-16d. per ounce on the ist to 275gd. on the 31st. 


JUNE.—Current Events.—A very hopeful feeling developed 
during June. Secretary Gage in two speeches promised for 
the Administration that the work of currency reform would 
be faithfully carried out. The crop situation became quite 
favorable after the backward weather of the spring and the 
floods in the South. In the stock market a pronounced rise 
in prices occurred. An additional stimulating factor in 
this case was the announcement that the Chicago & North 
Western would take action similar to that of the Lake Shore 


) and New York Central, and refund its high-rate bonds in ad- 


vance of maturity. In the dry goods trade the price of print 
cloths advanced from 27-16 cents to 21g cents per yard, 
The Agricultural Bureau at Washington made the condition 
of winter wheat June 1 only 78°5, but by July 1 the average 
was 812. The condition of spring wheat improved from 
89°6 June 1 to 91°2 July 1. The exports of gold continued, 
but not on a large pi the net outflow for the month from 
the United States being $6,533,620. President McKinley on 
the 16th submitted a treaty for the annexation of Hawaii to 
the United States. In the Senate the treaty was referred 
to the Committee on Foreign Affairs. Japan lodged a pro- 
test against the annexation. In Great Britain the Jubilee 
celebrations in commemoration of the completion of the 
sixty-years’ reign of Queen Victoria attracted much at- 
tention. Barney Barnato, the South African ‘‘Diamond 
King,” committed suicide. 

Railroad Events and Stock Exchange Matters.—The course 
of Stock Exchange values was almost uninterruptedly up- 
wards during June. The granger properties were leaders in 
the upward movement. Comparing closing prices June 30 
and May 29, Burlington & Quincy advanced 65g points, St. 
Paul common 63¢ points, Rock Island 734, while ‘North West. 
common on the news regarding the refunding plan rose 914 
points. The trunk-line properties were less prominent in 
the rise, and Cleveland Cincinnati Chicago & St. Louis 
passed the dividend on its preferred shares. U. S. Rubber 
reduced its dividend on the preferred stock. Two newly re- 
organized companies announced their first dividends—the 
Oregon Navigation on its preferred stock and the St. Louis 
& San Francisco on its 1st preferred. The Illinois Legisla- 
ture passed a bill, which received executive approval, allow- 
ing the Chicago Gas companies to consolidate. Mr. Samuel 
M. Felton was appointed receiver of the Columbus Sandusky 
& Hocking. The svit to enjoin the construction of the 
Montgomery extension of the Mobile & Ohio was withdrawn. 
The U.S. Court of Appeals in a suit against the National 
Wall Paper Company decided that good will is property for 
which stock may be issued. A receiver was appointed for 
the Centralia & Chester. Judge Simonton in the U. 8. 
Circuit Court at Raleigh, N. C., re-affirmed his order issued 
in April decreeing a sale of the Cape Fear & Yadkin Valley 
road as a whole—and the sale took place. The Kansas Cen- 
tral was sold at auction. The Toledo & Milwaukee RR, was 
incorporated to take over the Michigan division of the old 
Cincinnati Jackson & Mackinaw ; the Ohio division was re- 
organized as the Cincinnati Northern. 
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The Moneu Market.—The plethora of loanable funds fur- 
ther increased in June, notwithstanding the gold shipments, 
and rates for loans in some instances dropped to still lower 
figures. For call money onthe Stock Exchange the rate 
once or twice touched 2 per cent, but the transactions were 
mainly at 1 to 114 per cent, and banks and trust companies 
generally loaned at the Stock Exchange figures. On time 
the rates declined to 2 per cent for 60 to 90 days, 214 pe 
cent for four mouths and 3 per cent for five to seven months. 
For commercial paper the rates declined to 3 per cent for 
sixty to ninety-day endorsed bills and 8@3%¢ per cent for 
first class and 4@41g per cent for good four to six months 
single names. } 

Foreigu Exchange, Silver, Etc.—The foreign exchange 
market during June was steady and devoid of important 
features. In the rates for actual business the changes were 
very few. On the Ist sight bills and cable transfers were 
advanced one-quarter of a cent; this was followed on the 
16th by an advance of the same amount in long sterling, on 
the 17th by an advance in sight sterling and cables, and on 
the 18th by a further advance of a quarter of a cent in long 
sterling, while on the 29th there was a reduction in all 
classes of bills of one-quarter of a cent. Actual rates at the 
close were 4 86@4 8614 for sixty-day, 4 87@4 8714 for sight 
and 48714@4 8714 for cable transfers. Gold exports con- 
tinued, as stated above. In London the open market discount 
rate continued to rule at less than one percent. On the 
Continent rates were a little stiffer, with discounts in the 
open market at Paris 1% per cent and at Berlin and Frank- 
fort 2% 23 per cent. Silver fluctuated within a narrow 
range, the price on the 30th being 27 9-16d. per oz., against 
275d. on the Ist. 


JULY.—Current Events—The hopeful feeling continued 
to grow and develop, and on the Stock Exchange there was 
a great revival of speculation at steadily rising prices. There 
was but one important adverse development, namely the 
strike of the bituminous coal miners. This began on the 
5th of July and lasted until about September 15. Its effects 
were felt chiefly in Western Pennsylvania and in Ohio, 
Indiana and Illinois. Efforts to get the West Virginia 
miners to join in the strike failed. The close of tariff legis- 
lation was a leading favorable event. The U.S. Senate 

d the tariff bill on the 7th [it had passed the House on 
arch 31] by a vote of 38 to 28 after having materially 
amended it. On the 8th the House having refused to 
concur in the amendments, the bill was sent to a Conference 
Committee, which had difficulty in adjusting the differences 
between the two Houses, particularly in — to the sugar 
schedule. A new sugar schedule was finally agreed upon, 
and on the 19th the Conference report was submitted and 
adopted by the House the same day by a vote of 185 to 118. 
The Senate adopted the report on the 24th by a vote of 40 to 
30, and the bill was immediately signed by the President, 
becoming a law a little after 4 o’clock on that day. Presi- 
dent McKinley then sent a message (held in readiness for 
the purpose) to Congress, urging the appointment of a non- 
partisan commission to make recommendations as to the 
changes necessary in our currency and banking laws. The 
House acted on the suggestion by passing a bill (the vote 
being 124 to 99) providing for such a commission, but the 
Senate referred the message to the Finance Committee 
without action. Congress adjourned on the night of the 
24th. The crop situation grew steadily more favorable here. 
Abroad there were all the indications of a marked shortage. 
In France the harvest was very deficient; in the Danubian 
Provinces storms and floods had done great damage to all 
crops; Australia and India were still suffering from the 
revious year’s drouth, Argentina was buying ‘‘seed” wheat 
in this country, and Brazil (which ordinarily relies on 
Argentina for its supplies) was also engaging wheat here. 
The price of wheat went up from 7014 cents June 30 (for 
the September option) to 81!4 cents on July 31. Judge 
Chester at Albany declared the New York Anti-Trust laws 
unconstitutional. The Klondike gold discoveries in Alaska 
and British Columbia caused a rush of fortune seekers to 
that part of the world. A sharp decline in silver occurred, 
the price on the 28th dropping to 26 5-16d. per ounce. The 
Committee on Foreign Relations of the United States Senate 
made a favorable report on the Hawaiian Annexation 
Treaty, but the report was not called up. Gold exports were 
comparatively small. 

tailroad Events and Stock Exchange Matters.—The tone 
on the Stock Exchange during July became positively buoy- 
ant. The range for St. Paul common was from 81% to 89, 
for Rock Island 73 to 8314 and for Burlington & Quincy 8134 
to 8924, the highest points being reached towards the close 
of the month. The range for Central New Jersey was from 


8216 to 91%. for Delaware & Hudson 10914 to 11934. Other 
classes of stocks were noexception totherule. Amer. Sugar 


Refining common, influenced by tariff legislation, rose from 
1255¢ July 1 to 14614 July 20, leading to the failure of Decker, 
Howell Co. There was also a lively speculation in gas 
stocks. Great Northern Railway increased its quarterly 
dividend from 14 to 11¢ per cent and the Rio Grande Western 
declared a 4 per cent stock dividend on its preferred shares. 


The Baltimore & Ohio defaulted July 1 on a number of issues 
of bonds on which interest had previously been paid by the 
receivers. The directors of the Chicago & North Westein 
gave formal a 
pany’s debt. 


roval to the plan for refunding the com- 
nder the change in the Lehigh Valley man- 





agement Mr. Alfred Walter succeeed Elisha P. Wilbur as 
President. The Summit Branch was sold at foreclosure; 
also the Wilmington Newbern & Norfolk. The Evansville 
& Richmond was taken out of the hands of the receivers. 
The Stock Exchange continued its old ‘ticker’ arrange- 
ments. 

The Money Market.—No change occurred in the money 
market. On call at the Stock Exchange the rate was ge1- 
erally 1@14 ¥ cent, though some very small amounts 
loaned as high as 2 per cent. Banking institutions asa 
rule loaned at the Stock Exchange rates. On time some of the 
banks manifested reluctance to lend for long periods, ex- 
as that reviving business and speculation must bring 
1igher rates; but quotations remained much the same at 11¢ 
per cent for sixty days, 2 per cent for ninety days, 2144 per 


cent for four and 3 per cent for five to seven months. Some 
very choice single name commercial paper maturing in 
March, 1898, was sold early in the month at less than 4 per 


cent. The regular quoted rates at the close were 34 per 
cent for sixty to ninety-day endorsed bills and 334@4 per 
cent for first-class and 414@5 per cent for good four to six 
months single names. 

Foreign Kachange. Silver, Etc.—The foreign exchange 
market again showed great steadiness. In the rates for 
actual business there was a decline of one-quarter of a cent 
early in the month, but this was recovered on the 9th, and 
thereafter the only change was an advance of one-quarter 
of a cent an the 23d to 4 8614@4 5614 for sixty-day bills, 
4 8714 @4 8716 for sight and 4 8714@4 87% for cable transfers. 
The advance in prices on the Stock Exchange led to con- 
siderable selling of European holdings of our securities, and 
this induced a demand for exchange by the arbitrage houses. 
There was also a demand for remittance for sugar, coffee, 
wool, and other imported goods. There was some selling 
of exchange in anticipation of lower rates later in the sea- 
son. The demand for bills being active, several millions 
gold were exported towards the close of the month. Dis- 
count rates at the European financial centers continued to 
rule very low, being at the cluse 13-16 of 1 per cent at Lon- 
don, 1% per cent at Paris and 2% per cent at Berlin and 
Frankfort. As stated further above, a sharp break occurred 
in the price of silver to the lowest point on record up to that 
time. 


AUGUST.—Current Events.—A further great advance in 
the price of wheat occurred, the September option touching 
$1 0634 on tine 23d, while cash wheat sold several cents 
higher. The close on the 31st was at 9614 cents, against 8114 
cents on July 31 and704% centson June 30. The Agricultura 
Bureau at Washington made the condition of spring wheat 
August 1 86°7, against 91°2 July 1, but against only 78°9 
August 1, 1896. The condition of corn August 1 was re- 
ported 842, against 96 in 1896 The export demand for 
grain was enormous. Trade revival made further progress 
and improvement was visible on every side. On the Stock 
Exchange the rise in prices reached the proportions of a 
** boom ;” stock sales were 11,435,248 shares. or more than in 
any month of any year since December 1886. The price of 
print cloths advanced from 214 cents per yard to 25, cents, 
and stocks of goods were reduced from 1,540,000 pieces to 
1,167,000 pieces. Silver took a further plunge downward, 
dropping to 23%4d. per ounce, much the lowest figure on 
record ; the close was at 24d. The possibility of a drain of 
gold to the United States, to pay for breadstuffs purchases 
here, was somewhat anxiously discussed in Europe. Our 
foreign exchange market broke sharply, checking gold ex- 
ports. Ao unusual movement was the shipment of gold 
from Australia to San Francisco at the time that exports 
were in progress from New York to Europe. 

Railroad Events and Stock Exchinje Matters,—The activ- 
ity and rise in prices on the Stock Exchange continued and 
reached extraordinary dimensions. The stock sales 
amounted to 11,435,248 shares, the largest for any month in 
nearly eleven years, and the dealings in bonds amounted to 
$73,109,400, the largest since May 1895. Burl. & Quincy sold at 
8714 on the 2d and at 9914 on the 16th, Rock Isiand at 815g (on 
the 2d) and 913g (on 31st), St. Paul common at 877% (2d) and 
96 (30th), New York Central at 1011¢ (2d) and 10914 (26th), 
and Louisville & Nashville at 553g (2d) and 623g (sist). The 
— in many instances were even more conspicuous 
than the standard stocks. Buffalo Rochester & Pittsburg 
declared a dividend of one per cent on its preferred stock, 
the first since Feb., 1893; the Canadian Pacific increased 
its semi-annual dividend from 1 to 11g per cent, and the 
Atlantic & Danville made its tirst dividend (one per cent) on 
its preferred shares. The Oregon Short Line declared 4 per 

cent on itsincome A bonds, the Central of Georgia 214 percent 
on its Ist preference incomes and the Kansas City Memphis 
& Birmingham 2 per cent on its incomes. The companies 
in the Chicago Gas Trust were co: solidated under the name 
of the People’s Gas Light & Coke Co. Chas. S. Mellen was 
appointed to succeed President Edwin W. Winter of the 

orthern Pacific, resigned ; Daniel S. Lamont was elected 
Vice-President. The Pennsylvania Company floated 
$5,000,000 of 31g per cent stock trust certificates guaran- 
teed by the Pennsylvania RR. 

the Money Market.—Stock Exchange speculation and the 
improvement in business had no effect on the money market 
except to slightly advance rates for time loans. ere was 

10 considerable demand for money from the interior until 
-owards the close of the month; the call from the South was 
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delayed by the lateness of the cottoncrop The call loan 
rate on the Stock Exchange did not go above 2 per cent, and 


banks began the import of gold from Europe. The United 
States Attorney-General rendered an opinion that the 10 


the early part of the month most of the loans were at 1 per | per cent discriminating duty in the new Tariff Law did not 


cent. Banks and trust companies quoted 1 per cent as the 
minimum at the month’s beginning but 114 per cent at the 
close. In time loans there was a good inquiry for long-date 
contracts, and some business at one time was done at 4 per 
cent for four months and 4@41¢ 
but about the 20th rates again 
quotations were 21g per cent for sixty days, 3 per cent for 
ninety days tu four months and 344 per cent for five to 
six months. Offerings of commercial paper increased, and 
rates advanced fractionally with time loans, being at the 
close 324@4 per cent for sixty to ninety days endorsed bills 
and 4@4!5 per cent for first-class and 4%,@5 per cent for 
good four to six months single names. 

Foreign Exchange, -ilver, Ete.—The foreign exchange 
market weakened very decidedly during August. There 
were large offerings of bills against grain shipments and 
also some drawings of bills by bankers against expected 
shipments of grain and provisions later in the season. Rates 
on the 13th on actual business were 4 83!3@4 8334 for sixty 
days, 48513@4°*5%4 for sight and 485%4@486 for cable 
transfers. This was, the low point for the month, the de- 
cline from July 31 being 234 cents for sixty days and 1% 
cents for sight bills and cables. ‘here was a very good de- 
mand to remit for securities sold here for European account 
and on the 20th rates were advanced 14 cent all around, but 
on the 24th this was lost again and there was no further 
change save an advance of one-quarter cent in the rate for 
cable transfers on the 31st. A little gold was exported early 
in the month, but on previous engagements, and with the 
decline in foreign exchange, there was talk of gold imports. 
In the open market London rates rose from 13-16 to 2 per 
cent, and there was also a hardening at the Continental 
centers, the rate at Paris being quoted at 1%, and at Berlin 
and Frankfort 224 per cent. Silver was very weak on the 
absence of any considerable demand from any quarter and 
the price in London dropped from 265gd. to 233¢d., closing 
at 24d. Canovas del Castillo, Prime Minister of Spain, was 
assassinated by an Anarchist. The visit of President Faure 
of France to Russia, resulting in reports of an alliance be- 
tween the two countries, attracted much attention. Eng- 
land had to meet an uprising of the tribesmen on the India- 


Afghanistan border. 


SEPTEMBER.—C urrent Events.—Thestrike’of the bitumin- 
ous coal miners, which had been in progress since July 4 
and in which about 150.000 men were engaged, was finally 
adjusted in September. On the 11th a proposition of the 
Pittsburg operators to make the scale 65 cents per ton in the 
Pittsburg district was accepted at an inter-State convention 
of the miners. The men had demanded 69 cents. The pre- 
vious scale was 60 cents, but just before the strike on ac- 
count of demoralization in the coal trade wages had got 
down to only 54 cents. By the 15th or 16th the men were 
generally back to work, except iv Northern Illinois. In the 
anthracite region a local strike led to a collision on the 10th 
at Latimer, near Hazleton, Pa., between the strikers and 
the Sheriff and his deputies, at which 24 persons were 
killed and many more wounded. This strike, however, did 
not last very long. In the South an outbreak of yellow 
fever in Mississippi and Louisiana proved very disturbing. 
The disease had prevailed at Ocean Springs, Miss., all 
through August, but had been diagnosed as dengue fever. 
The announcement of its true character was made on the 
6th. Severe quarantine restrictions immediately followed. 
At New Orleans several of the roads abandoned running 

assenger triins into the city. While trade revival (except 
in the South) made steady progress, the speculative spirit 
suffered a setback. There was a severe break in both 
the stock market and the grain markets. After the 
reaction in wheat towards the close of August, the 
December option sold pe to $1 03 again on September 10, 
but the closing price on the 30th was only 925g cents. The 
Agricultural Bureau made the average condition of wheat 
September 1 (spring and winter) 85-7, against only 74°6 last 
year. Corn showed considerable deterioration, but at 79°3 
gave assurance of a fair average crop. The oats crop was 
reported 84°6 against 74:0 in 1896. A notable event of 
the month was the publication of a letter addressed on July 
29th by the Governor of the Bank of England to the Chan- 
cellor of the Exchequer, saying the Bank was prepared 
under certain conditions to hold one-fifth of its reserve in 
silver in accordance with the permission given in its 
charter. This announcement caused intense dissatisfaction 
in the English financial world, and at a meeting of London 
bankers on the 22d resolutions strongly protesting against 
such a course were passed. In the silver market the effect 
was to raise the price of silver from 2334 pence per ounce on 
the 1st to 2714 pence on the 20th, the price dropping back, 
however, to 251gd. by the 30th. Some little uneasiness was 
caused by a report, subsequently denied, that General 
Woodford, the United States Minister to Spain, had pre- 
sented an ultimatum to the Duke of Tetuan, the Spanish 
Minister for Foreign Affairs, to the effect that if the war in 
Cuba was not terminated by the end of October the United 
States would intervene. The conservative Ministry under 
the premiership of Azcarraga later in the month resigned. 
and was succeeded in October by a Liberal cabinet under 
the leadership of Seiior Sagasta. Some of the New York 











apply to foreign goods imported into the United States 
through Canada. The India Council suspended the sale of 
its bills, as noted below. 

Railroad Events and Stock Eachange Matters.—A severe 


er cent for six months; | reaction occurred in the stock market during September: 
ell off, and at the close | The early part of the month the highest prices of the yeat 


were reached, but after that a steady and almost uninter~ 
rupted decline set in. Rock Island sold at 9714 on the 20th 
and at 89° on the 29th; New York Central at 1151 on the 
16th and at 10814 on the 30th; Louisville & Nashville at 63% 
on the 3d and at 57°, on the 30th, etc. Advancing money 


| rates and the possibility of trouble with Spain regarding 


Cuba were used as arguments to explain the reaction, but 
the real reason for the decline seems to have been extensive 
realizing by holders, home and foreign. The yellow fever af- 
fected Southern roads adversely. The share sales on the Stock 
Exchange were in excess of the total for August, and at 
13,142,160 shares came near breaking the best previous 
record, reached in November 1885. Atchison declared 3 per 
cent on the new adjustment incomes; Milwaukee & St. 
Paul declared 3 per cent payable in October on its common 
shares, against 2 perc nt at previous semi-annual dates, and 
Rock Island increased its dividend from 2 per cent per 
annum to 4 per cent. An agreement between the opposing 
committees for the reorga: ization of the Oregon Improve- 
ment Company was reached. The building of the Kansas 
City Pittsburg & Gulf was completed to Port Arthur. The 
Colorado Midland was sold under foreclosure ; also the Lan- 
caster & Hamden, the Delaware River & Lancaster, the 
Emittsburg, and the Cuyler & Woodburn. The Central 
Pacific arranged for the extension of its 1st mortgage bonds 
due Jan. 1, 1898, pending an adjustment of its relations 
with the Government. 

The Money Market.—Reviving trade and the demand for 
money for crop purposes made their influence felt in higher 
money rates. There were large shipments of currency to 
the interior, and the money holdings of the Clearing-House 
banks were diminished from $198,766,700 August 28th to 
$172,336,500 September 25th, and the surplus reserve from 
$39,517,700 to $15,997,500. On call at the Stock Exchange the 
rate touched 4 per cent, while banks and trust companies 
marked up their minimum to 3 percent. On time rates at 
the close were 3 per cent for sixty days, 344 per cent for 
ninety days, 4 per cent for four and 414@5 per cent for tive 
to six months, while rates for commercial paper were ad- 
vanced to 414@414 per cent for sixty to ninety-day double 
names, and 414@5 per cent for first-class and 5@6 per cent 
for good four to six months single names. The Treasury 
announced that Sub-Treasuries would not hereafter receive 
deposits for shipments of currency at Government express 
rates. Telegraphic transfers, however, to Sub-Treasury 
points would be continued. 

Foreign Exchange, Silver, Htc.—Foreign exchange ex- 

rienced a furtber sharp decline. Rates were at their 

ighest on the 7th at 4 84@4 8417 for sixty-day, 4 8614@4 8614 
for sight and 4 8614@4 86%4 for cable transfers. On the 9th 
a decline began, the downward movement being accelerated 
by the offering of some bills against purchases of securities 
for European account and by dearer money here. By the 
21st rates were down to 4 8214@4 8234 for sixty days, 4 8434@ 
485 for sight and 485@485!¢ for cable transfers. The 
figures on the 30th were the same as on the 2ist, except that 
sixty-day bills were one-quarter of a cent higher. On the 
22d it was announced that the National City Bank would 
receive $1,500,000 gold from Europe, $1,000,000 obtained in 
London and $500,000 coming from Genoa. Rates of ex- 
change then apparently did not justify the importation, but 
it was stated that the City Bank had a credit with the 
Deutsche Bank of Berlin, which was being paid by a direct 
shipment. On the 23d a further engagement of $1,000,000 
by the Hanover Bank of this city was announced. A move- 
ment of gold from Australia to San Francisco was also in 
progress. The Bank of France had raised its premium on 
gold bars and Eagles in anticipation of a demand for this 
country. On the 23d the Bank of England advanced its dis- 
count rate from 2 to 21g per cent. In the open market 
London the discount rate rose to 2@21¢ per cent and the 
rate at Berlin and Frankfort to 3%4 per cent. The Bank of 
Germany advanced its rate from 3 to 4 per cent on the 6th. 
The India Council on the ist announced that its sale of bills 
and telegraphic transfers on India would be suspended for 
at least ten weeks and later invited tenders for a supply of 
bills on India. We have referred above to the sudden spurt 
upward in the price of silver. 


OCTOBER.-— Current Events.—Trade became quieter in 
October and there was a marked subsidence of the specula- 
lative spirit. On the Stock Exchange a decided recession in 
prices occurred. In the South the yellow fever proved a 
serious embargo on trade. Notwithstanding many local 
health boards instituted shot-gun patrols, the fever spread 
to many new places. New Orleans suffered most, the disease 
extending to all parts of the city. Cases appeared at over 40 
points in the South, including Memphis and Cairo on the 
north, Atlanta and Montgomery on the east, Mobile on the 
south and Galveston and Houston on the west, but outside of 
Louisiana, Mississippi and Alabama, and Memphis, the dis- 
ease did not gain much of a foothold. Low temperatures put 
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an end to it early the next month. The cotton movement be- 
came large notwithsianding the fever, and the price of low 
middling upland cotton declined to 5 9-16 cents by October 
$1, as against 6 1-16 cents Sept. 30 and 75g cents August 31. 
Print cloths dropped from 253 cents per yard to 23g cents. 
Wheat again advanced, the December option closing at 
$1 00'% October 30, against 925g cents September 30. The 
condition of the corn crop October 1 was reported only 77:1, 
but even this indicated a crop of about 1,900 million bushels, 
and the December corn option declined from 34° cents Sep- 
tember 30 to 311g cents October 30. Possible complications 
regarding Cuba again excited uneasiness. The new Spanish 
Ministry, however, recalled Gen. Weyler from Cuba. The 
British Government gave its answer to the proposals of the 
United States Bimetallic Commission intended to secure in- 
ternational bimetalism. Lord Salisbury declined to reopen 
the Indian mints. It appeared that he had at the very out- 
set of the negotiations in July (see correspondence in CHRON- 
ICLE of November 6, pages 850 and 851) declined to open the 
English mints. After a further visit to Paris-:two of the 
Commissioners on the 30th sailed for home. The import 
movement of gold from Europe was checked. The gold that 
came in went directly into the banks, as the Treasury de- 
clined to give legal tenders for it. The contest for the elec- 
tion of the first officers for the Greater New York excited 

eat interest, the candidates for Mavor being Seth Low, 

eneral Tracy, Robert A. Van Wyck and Henry George, the 
latter of whom died suddenly four days before the election. 

Railroad Events and Stock Exchange Matters.—The reac- 
tion in the stock market made further progress. Rock 
Island declined from 9214 Oct. 4 to 847% Oct. 15, Burlington 
& Quincy from 991g Oct. 4 to 917% Oct. 15, Central of New 
Jersey from 9814 Oct. 4 to 901g Oct. 28, &c. Reports of earn- 
ings were very favorable, the Burlington & Quincy for Sep- 
tember showing the remarkable gain of $1,249,693 in gross 
and $662,929 in net. The United States Government gave 
notice to the Union Pacific Reorganization Committee that 
it would move to have the sale of the road set for Nov. 1 
and Nov. 2 postponed until December 15. To avoid indefi- 
nite delay at the hands of Congress the Committee agreed 
to pay the Government claim on the main line, or Union 
Division, in full, principal and interest, amounting (as sub- 
sequently determined) to $58,448,223 75; the bid for the Kan- 
sas Pacific Division, however, being withdrawn, the sale of 
this latter was thereupon tponed. The reorganized Nor- 
folk & Western declared its first dividend on its preferred 
stock. Mr, Edward D. Adams resigned as Chairman of 
the Board of Directors of the Northern Pacific and 
the office was abolished. Default was made in the payment 
of the October coupon of the Philadelphia Newtown & New 
York, formerly guaranteed by the Reading. The first mort- 
gage bondholders of the Consolidated RR. of Vermont 
adopted the plan of reorganization under which the Grand 
Trunk of Canada is to have the entire stock of the reorgan- 
ized company. The Millen & Southern was sold at fore- 
closure; also the Richmond Nicholasville Irvine & Beatty- 
ville. Justice Field having announced his intention to re- 
tire, argument by the U.S. Supreme Court in the case of 
the Joint Traffic Association was postponed until January, 
and later until February, so as to have the hearing before a 
full bench. The Rio Grande Western announced a resump- 
tion of cash dividends. President Pullman, of Pullman’s 
Palace Car Company, died suddenly. Bay State Gas, after 
ghey | its stock from $15,000,000 to $25,000,000, then to 
$35,000,000, in September made another sudden increase to 
$50,000,000. The Chicago & West Michigan announced that 
the November coupon on the Chicago & North Michigan 5 
per cent bonds would again be paid half in cash and half in 
scrip. The New York Railroad Commissioners dismissed 
the case of Mortimer Hendricks against the Manhattan Ele- 
vated alleging the payment of unearned dividends. 

he Money Market.—The money market again relapsed 
into a condition of great ease, and rates for all classes of 
loans declined. At the close call loans on the Stock Ex- 
change were made at 114@21¢ per cent, while the minimum 
at banks and trust companies was 214 per cent. On time 
contracts the rate declined to 244 per cent for sixty days, 
8 per cent for ninety days, 344 per cent for four months and 
31¢@4 per cent for five to six months. In the commercial 
paper market a feature was purchases for account of a 
rominent Chicago bank. Quotations at the close were 
34@4 per cent for sixty to ninety day double names and 
4@4%¢ per cent for the best four to six months’ single names 
and 4!¢@5 per cent for good grades of the same class. The 
demand for money from the interior slackened consider- 
ably after the first week, and the return movement of 
currency finally exceeded the outflow. The banks also 
gained on the operations of the Treasury (Government re- 
ceipts still falling considerably below disbursements), and 
they likewise gained through the gold imports. 

Foreign Exchange, Silver, Etc.- Foreign exchange was 
easy the early part of the month, and further engagements 
of gold for import were announced, but later rates rose and 
imports ceased. Europe lost the metal unwillingly, and the 

rice of gold bars and American Eagles was raised in Lon- 

on, just as it had been the previous month in Paris. On 
the 14th the Bank of England put up its discount rate from 
216 to 3 per cent, and to make it effective borrowed large 
amounts of money in the open market. Foreign houses also 
borrowed money here through the ooze © ninety-day 
bills of exchange, which they pledged with banks and trust 





companies as collateral for loans, thus taking advantage of 
our low money rates. In Berlin the Bank of Germany raised 
its discount rate from 4to5 per cent as early as the 11th. 
Rates for actual business Oct. 1 were 4 8214 @4 82° for sixty 
day bills, 4 841g@4 8434 for sight and 4 85@4 8514 for cable 
transfers. On the 14th rates for the three classes of bills 
were respectively 4 82@4 8214, 4841(@4841¢ and 4 8437@ 
485. A decided advance then followed, and on the 25th 
rates stood at 4 8234@4 83, 4 8514@4 8534 and 4 86@4 8614. At 
the close prices were 4 8214@4 8214, 4 8514@4 8514 and 4 8534 
@4 86. Besides the gold arrivals at New York, gold came in 
at San Francisco from Australia; the net inflow of gold at all 
ports was about 1114 million dollars. The open market dis- 
count rate in London at the close of the month was 3 per 
cent, at Paris 2 per cent and at Berlin and Frankfort 414 per 
cent. Silver showed an advancing tendency, and was 274d. 
per ounce Oct. 30 against 251¢d. Sept. 30. 


NOVEMBER:—Current Events.—The yellow fever in the 
South gradually “mere during November, under the 
influence of frosts and low temperatures. The situation re- 
garding Cuba and Spain also improved. The action of the 
Chamber of Commerce on the 4th in urging the strengthen- 
ing of our coast defenses probably had no reference to the 
Cuban question, but this action, together with the appear- 
ance the next day of a letter from Hannis Taylor, our 
former Minister to Spain, advocating vigorous steps in sup- 
port of Cuban independence, precipitated a sharp break in 
the stock market on the 5th. The later developments, how- 
ever, were all favorable. The reply of the Spanish Govern- 
ment to the representations of our Government was found 
to be quite pacific; General Blanco, who had been ap- 
pointed to succeed General Weyler, took active command in 
Cuba and inaugurated a more humane policy ; the ‘‘Com- 
petitor” prisoners were released; and at the same time the 
scheme for giving an autonomous administration to Cuba 
was promulgated. The November elections resulted quite 
generally in diminished majorities for the Republican party 
all over the country, but were not taken to indicate any 
weakening of the sound-money sentiment; the speech of 
Secretary Gage at the annual dinner of the Chamber of 
Commerce, on the 23d, was entirely assuring, as reflectin 
the intention of the Administration to press the question o 
currency reform. At the municipal election in New York 
Robert A. Van Wyck, the Tammany Hall Democratic can- 
didate for Mayor, was successful. rade was rather quiet, 
but railroad earnings showed strikingly large ratios of gains 
the first half of the month—24 per cent the first week, 19 
per cent the second week. Iron and steel prices declined in 
several instances; the output of pig iron the ist of the 
month was 213,159 tons per week. The price of print cloths 
dropped still lower to 214 cents per yard; stocks of cloth 
kept accumulating, while the raw cotton made another de- 
cline, low middling > being quoted at only 53g cents 

r pound at the close. The Reorganization Committee of the 

nion Pacific bought the U. P. main line at foreclosure, bid- 
ding the full amount of the Government claim, principal and 
interest—namely, $58,448,223 75, $18,194,618 28 of this Senne 
for the securities and moneys ($13,645,250 securities an 
$4,549,368 28 money) in the sinking fund. For the 1st 
mortgage (preceding the Government lien) the price 

id was $27,637,435. Payments amounting to 16 
million dollars were made on account of the _ pur- 
chase without disturbing the money market. he 
money was by previous arrangement placed in de- 
positary banks specially designated for that purpose, 
the National City Bank getting the larger part of it. This 
latter institution, which in the spring had absorbed the 
Third National, gained business in a noteworthy way, and 
Nov. 27 reported $84,769,100 of deposits, the amount being 
later -in the year (December 11) increased to $94,094,000. 
During the month also the Western National Bank ab- 
sorbed by purchase the United States National, and the 
Chase National gave notice of a proposed increase in its 
capital from $500,000 to $1,000,000. The Treasury gold bal- 
ance was maintained at a high figure (being $157,363,851 
November 30), notwithstanding a continued deficiency in 
Government revenues. Abroad the India Council announced 
a further suspension of the sales of Council drafts. 

Railroad Events and Stock Hachange Matters.—The stock 
market early in November continued very weak, and on the 
5th, on fears of complications growing out of the Cuban 
situation, a further sharp break in prices occurred. Later 
in the month part of the early loss was recovered, the mar- 
ket showing firmness on the good returns of railroad earn- 
ings. Transactions were small throughout, the share sales 
on the Stock Exchange aggregating only 5,815,739 shares. 
The Union Pacific main line was bought by the Reorganiza- 
tion Conuimittee, asannounced above. Messrs, J. P. Morgan 
& Co., Brown Bros. & Co., and Baring, Magoun & Co in- 
vited deposits of the cor solidated mortgage 5 per cent bonds 
of the Baltimore & Ohio. The Appellate Division of the 
New York Supreme Court upheld Judge Chester in vacating 
the order for the examination of the presidents of the 
anthracite coal roads, under the Lexow Anti-Trust laws, but 
the constitutionality of the laws was not passed upon. The 
U. 8S. Supreme Court announced a decision against the Inter- 
State Commerce Commission in a case involving the con- 
struction of the long-and-short-haul clause of the Inter-State 
law. ire ee Southeastern of Indiana went into re- 
ceiver’s hands. The Lake Erie Alliance & Southern was 
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reorganized as the Ohio River & Lake Erie. The Oregon 
Improvement was sold at foreclosure; also the Franklin & 
Megantic. In the Memphis & Charleston foreclosure pro- 
ceedings an unexpected turn occurred, the consolidated 
mortgage being paid off. Separate receivers were appointed 
for the Sandusky Mansfield & Newark, operated under lease 
by the Baltimore & Ohio. 

The Money Market.—The large payments connected with 
the Union Pacific foreclosure and purchase were so carefully 
managec that the money market was not in the least dis- 
father Besides the $4,364,525 put up before the sale, which 
occurred on Nov. 1 and Nov. 2 ($1,000,000 being on account 
of the 1st mortgage lien), the payments during the month 
were $4,000.000 on the 6th and $12,280,725 on the 22d. The 
Clearing House in this month began to make returns of 
the non-member banks. Call loans at the Stock Exchange 
were made generally at 11¢@2 per cent, and that was also 
the range at banks and trust companies at the close. On 
time rates declined to 244 per cent per annum for sixty day 
loans, 3 per cent for three to six months and 314 per cent for 
longer dates. For commercial paper rates at the close were 
3 per cent for sixty to ninety-day double names, and 3@314 
per cent for prime and 4@414 per cent for good four to six 
months single names. Some six months Eastern mill paper 
sold at 2%4 per cent. 

Foreign Exchange, Silver, &c.—There was considerable 
investment buying of exchange, to take advantage of the 
low rates of interest here and the high rates abroad. This 
made an active demand for long sterling, the Chicago 
banks among others being reported as employing money 
in that way. 

uiry was noticeable to remit for goods imported early in 
the season. In the rates for actual business there was an ad- 
vance of one-quarter of a cent on the first day of the month, 
to 4 821¢@4 82%4 for sixty day,4 851 @4 85%, fir sight and 4 86 
@4 8614 for cable transfers. The tendency the rest of the 
month continued upwards, though there were occasional re- 
actions, and the close was at 4 8314 @4 8314, 4 86@4 8614 and 
4 86'4@4 8614 for the three classes of bills. There were no 
gold imports from Europe, but some gold came in at San 

rancisco from New South Wales. The India Council an- 
nounced that it would postpone the sale of its drafts for at 
least four weeks longer. The price of silver declined sharply 
early in the month, touching 263gd. per ounce on the 4th, 
but it subsequently advanced and closed at 2744d. In Aus- 
tria extraordinary disturbances occurred in the Reichsrath, 
completely blocking legislation and threatening the disrup- 
tion of the Austro-Hungarian confederation. A ministerial 
crisis resulted, the Badeni Ministry resigning. Germany 
dispatched a squadron to the Chinese Coast, ostensibly be- 
cause of the massacre of German missionaries, and took 
possession of a Chinese port, The open market discount 
rate in London at one time got down to 2°4 per cent, but 
subsequently advanced to 3 per cent again. At Paris the 
rate remained at 2 per cent, while at Berlin and Frankfort 
there was an advance to 43g@41¢ per cent. 


DECEMBER.—Current Events.—No essential change in 
conditions occurred during December. Congress proved 
less of a disturbing influence than usual during the opening 
month of the session. The recommendations of President 
McKinley and Secretary Gage regarding currency matters 
naturally attracted much attention. ‘The Secretary’s ideas 
were subsequently embodied in a bill which received con- 
sideration by the House Banking and Currency Committee. 
The bill was severely criticised in an open letter by Sen- 
ator Chandler of New Hampshire. This led to a report that 
Mr. Gage had tendered his resignation to the President. 
The report appears to have had no other foundation than a 
remark made by Mr. Gage to Mr. McKinley that if the Pres- 
ident at any time found his presence in the Cabinet embar- 
rassing he whould be glad to resign his position. Regarding 
Cuba the President’s message was pacific. Iron production 
December 1 was 226,024 tons per week, breaking all previous 
records. Prices for iron and steel products remained low, 
but were well maintained. In the cotton goods trade the 
situation reached an acute stage, owing to the accumulation 
of stocks and the lack of profits. Notices of a reduction in 
wages to take effect January 3, 1898, and amounting to 
about 10 per cent at Manchester and various other mill 
centres and to 11 1-9 per cent at Fall River, were given to 
the operatives. The price of cotton stiffened a little, the low 
middling upland grade rising from 53g cents to 54g cents per 

und. Wheat values ruled high, cash wheat closing here 

ec. 31 at $1011¢. In Chicago an effort to corner the Decem- 
ber option resulted in Joseph Leiter being obliged to take 
and pay for about 9,000,000 bushels of wheat. In North- 
ern Illinois the bitumincus coal miners who had 
been on strike so long resumed work December 1. 
The India Council on the 15th resumed the sale of its bills 
and telegraphic transfers, after a complete suspension of 
sales for fourteen weeks. Money rates here improved, and 
there was a resumption on a small scale of gold imports 
from Europe. In China there were interesting develop- 
ments, Germany, Russia and France being evidently intent 
on appropriating Chinese territory, while England and 
Japan on the other hand seem inclined to resist encroach- 
ments. The Appellate Division of the New York Supreme 
Court confirmed the report of the Rapid Transit Commission 
in favor of building the underground road, but im d as 
a condition a contractors’ indemnity bond for $15,000,000, 





At one time early in the month an in-| & 





Railroad Events and Stock Exchange Matters.—Business 
on the Stock Exchange was rather limited, but the tone was 
very strong and the tendency of prices was upward, though 
the market at times was a little irregular. The Northern 
Pacific announced its first rterly dividend of 1 per 
cent on the new preferred i The St. Joseph & Grand 
Island made its first dividend (214 per cent) on its first pre- 
ferred shares, and the Rio Grande Western declared an ex- 
tra dividend of 1 per cent in addition to the 34 of 1 per cent 
regular quarterly payment. The Cleveland Cincinnati 
Chicago & St. Louis announced a resumption of dividends 
on its preferred shares. The sale of the Kansas Pa- 
cific Division of the Union Pacific was postponed 
until February. The Chicago Rock Island & Pa- 
cific made a large sale of bonds under its refunding 
scheme. A syndicate was formed to take up ths 
$8,605,000 Atchison Guarantee Fund notes. The Oregon 
Railroad & Navigation arranged to convert its $4,451, 
first mortgage 6s, due in 1909, into 4 per cent consols. The 
Joint Traffic case was re-assigned for argument and the date 
fixed for Feb. 21, 1898. The Attorney-General at Albany 
filed notice of appeal from the decision of the Appellate 
Division vacating the order requiring the Presidents of the 
anthracite coal roads to appear for examination under the 
Lexow Anti-Trust Law. he Seaboard & Roanoke and the 
Southern Railway harmonized their differences. The Mem- 
phis & Charleston reorganization was modified with the 
view to merging the road in the Southern Railway. The 
United States Court of a sustained Judge Showalter 
in enjoining the Indiana three-cent-fare law. The St. Louis 
San Francisco purchased the Central Division of the 
Atlantic & Pacific at foreclosure. The Atlantic Coast Line 
ona the entire capital stock of the Charleston & 

estern Carolina. A receiver was appointed for the Colum- 
bia & Maryland Railway; also for the Lawrence & Em- 
poria. The Louisville & St. Louis R. R. was sold at fore- 
closure ; also the Excelsior Springs. 

The Money Market.—On the payments connected with the 
purchase of the Government’s interest in Union Pacific, the 
money market developed firmness and rates for call loang 
advanced to the highest figures of the year. On the 1st of 
the month there was a transfer of $6,000,000 cash to the 
credit of the Government, representing moneys previously 
as gy enge by the gg gr oe Committee to qualify it to 
bid for the road. The Government allowed the money to 
remain in bank. The Committee paid over $8,538,401 on the 
6th and the same amount on the 16th. The first payment 
was left with the banks, the second went directly into the 
United States Treasury, as the depositary banks had no fur- 
ther Government bonds to put up at that time. There wasa 
third payment for a like amount on the 27th, of which 
$4,000,000 was deposited in the National City Bank and the 
rest went into the Treasury. On the 24th the Treasury began 
the prepayment of $29,900,000 of Paci#fic Railroad bonds due 
in January, 1898. Oncallthe rate got as high as 54 per 
cent, the close December 31 being at 3 per cent. At 
banks and trust companies the minimum was ad- 
vanced to 3144 per cent and sonje banks were able 
to effect loans at one time at 5 per cent. On 
time rates rose to 31g per cent for thirty days and 3 
@4 per cent for sixty days to six months. In commercia 
paper there was a rise to 314@4 per cent for sixty to ninety 
day double names and 4@5 per cent for prime and 5@6 per 
cent for good four to six months single names. The Clear- 
ing House banks lost heavily in surplus reserve in the 
early weeks, but the high interest rates brought a large re- 
turn flow from the interior, and the last week there 
was a gain of over 4144 million dollars. At $15,788,750 the 
reserve compares with $33,286,950 at the close of the pre- 
vious year. The decrease is entirely the result of an in- 
crease in deposits, which during the twelve months rose 
from $530,785,000 to $675,064,200. The money holdings (specie 
and legal tenders) were actually larger at the end of the 
year than at the beginning—$184,554,800, against $165,983,200. 

Foreign Exchange, Silver, &c.—The activity and advance 
in money rates in December weakened exchange. The in- 
vestment demand for exchange disappeared, as bankers 
found it more profitable to employ their money in the loan 
market than to buy bills of exchange. It was also reported 
that a large amount of long sterling purchased sixty days be- 
fore for investment had run to sight and was acting as a de- 
pressing influence upon the market. The decline up to the last 
week was almost uninterrupted and prices dropped to the 
lowest figure of the year, standing December 24 at 4 81144@ 
4 8114 for sixty-day bills, 4 841¢@4 8414 for sight and 4 84 
@4.8434 for cable transfers, a fall in the first-mentione 


bills of two cents since .the beginning of the 
month and of 134 cents in the others. The last 
week there was an upward reaction which car- 


ried rates up respectively to 4 82!4@4 8214. 4 8434@4 85 and 
4 8514 @4 851¢ at the close. The movements of the European 
Powers, in appropriating Chinese ferritory, had no effect 
upon the monetary centres. The open market rate for dis- 
counts in London, December 31, was the same as the Bank 
rate, namely 3 per cent, while at Paris it was 2 per cent, and 
at Berlin and Frankfort 334 per cent. The bullion holdings 
of the Bank of England December 30 were only £30,453,493, 
the smallest amount since March, 1894. The price of silver 
fluctuated between 25 15-16d. and 273{d., closing at 263{d. 
As stated above, the India Council resumed the sale of 
drafts on the 15th. ? 
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BPee8...c.cccc0e0e o 2274-2534 2154- 2534] 1834- 2434) 17 - 20%) =" | 2 2534) 2334- 2914) 28}4- 3434 31%6- 3534 21%6- 3334| 2534- 2034| 2774- 8154 
Atlantic & Pacific........ | & MM 4- 4% ww @ sacsisecs - i a ee eee re ° Sih 
Baltimore & Ohio........, 1444- 18 | 15 - 16 | 12%- 164 11}4- 14 "Oe = 94- 114 9 -11 | 10%- 17% 16% 21% 13%- 17%| 12 - 1334 12%%- 15 
B.& 0. 8.W.—Pret., new)... = [cee = cee | vee - 284- 2 - 2 | Sig- 3%) BM- 6%] 6 - 9% B¢- Sig 4i6- 5h) 5M- 6H 
Bos. & N. Y. A. L.—Pt../105 -105 |.... - ..../102 -102 ‘102 102° soos © hes MOB ficce © sccsluses © sesekacce © 400s EB | a. © dccchicee © one 
Brooklyn Elevated. . coe © cnse - & © cece) => GL B= BG fo cee — ccccleccs = cseey WE 74 On- 10% tl4- ti) 8 - 8 T- 7% 
Trust receipts. ...... «+» © serie - ©  ceccleces @ cecefecce © v-ccfdsen © soecleces © ccccissce © see ~ oe] SBE- Bh) .cce = ose 8u%- 8% 
Buff. Roch. & Pittsb.. 2034- BONE cc = ccacl-t0e © cedcleces © sid SE 163%4|.... ~ seelece: + sees] 17K- 1736 ‘20 - 2546)... = .s0| 16 - 16 | 203- 31 
eS een | 68 - 58 | 55 = 55 |--+s = «ee-| B5SG- BEMG.... = 00e-! 55 - 55 | 54g- 5414) 57 - GO | 2 - 6614, 60 - 63 | 58 - {8 | 5B - 66% 
Bur. C. Rap. & North...|.... - ....| 70 - 70 | 70 - 703¢, 68 - 70 |..0. = see.|--+e - eee) FS eee ees eS eee 
Canadian Pacific. ....... 54%4- 56 |.... - ....| 46)6- 5434) 483g- 51 | 54 - 5734) 59 - o. 6434- 72%%| 7056-74 | 71 - 7714) 7834- 81%! 7914- 81 | 803¢- 82 
Canada Southern....... | 4434- 4634) 4416. 461g) 4434- 51%6| 46 - 43g] 4634 4834) 4834- 511g) 4914- 5314) 53%4- 57 | 5534- 6234) 54 - 583g SLIG- 56%) 5154- 5675 
Central of New Jersey., 98 -10334) 95 -100%| 77 - 97 | 7634- 8174) 6814- 80 | 7234- 8536) H234- 91%4| 9014- 98)4 9534-10134) 903¢- 9854 | 8154- 9234| 8234- 981g 
Centra! Pacific .......... | 18 -15 / 11 - 12%) S4- 9 TH- 814) Tig- 834) 10 - 1034) Sig- 10 | 1036- 1434) 1834-18 | 15 - 17%) 11 - 14 | 103g 1239 
Chesapeake & @hio..... 1634- 1834] 1684- 1834| 1534- 1834| 18 - 1754] 1594- 167% 1634- 1834| 1674- 20%4| 2084- 2744] 2356. 27 | 20%G- 247% 20 - 2254] 21 - 23 
Chicago & Alton.. ---/164 -166 [162 -1673%/164 -170 |162 -169 [150 -165 |15334-15334|147 -157 |157%¢-160 |156 -165 162 -165 |158 -16014|160 -168% 
rrr a a - set tees 16134-16139 wee Te feces S cece] coe  ceee! coe © ooee/L7OMG-17036/17534-1753q].... oe 
Chic. Burl. & Qu ney...| 6934- 7734) 7334- 15% “0056- 784 6954- 7354) 72 - 77 | 7734- 85 | 8134- 8034 8734- 9044 9634-10234 91% - 9934) 8034- 9634) 9456 100% 
Chic. & Eastern Ill.....|.... - ....). 0. = 2...) 46 = 45 [oe = cele ' 8714-44 | 43 - 43 | 45 - 504) 48 - 61 | 55 - 55 | 53 - 54%)... - .... 
 csectes cccensedcacteces | 95 - 9634) 9634- 9854|---- = see] 95 - 06— 0- 06% 98 -101 | 983g- 99 | 10034-10034/1001¢-103 | 99 - 99 | 95 - 95 |100 -100 
Chicago Great West.. GG GB focce © cece] & © & feces © cece - - 35g; 4 - 1134) 1034- 2034) 167%- 2054 14%- 1834] 1134- 153; 1334- 16% 
bana ddhen. e0d...0-.. © codksscs © cascfeoes © - - 2 spsdigens * ass on Sneek aes @ goncd S S  @  2 <r 
Sp. c. pref., A......000+- leone © 06 dense @ - cass toons - - coe ~ ceeel BLG- 3134 35 - 43 | 38 - 4214] 33 - 37 | 33%4- 36% 
4p. c. pref., B.......000-}.00+ - | ° - = ceeeleeee = - sess 7 eees[ 19 = 20 | 2636- 3314{ 26 - 3196) 213G- 24%] 25 - 2816 
a Ind. & Louisv.. co © cose - . © gcackeee © secclacce = 00 934- 1034) 1034- 13 04-12% 8 -1l | 8 - 9 81g- 10% 
See eae ge 1 ne FA” vis.[eses = aees[saee eves] 26M§- 2834] 29 ~ 8736] 31 - 3834) 90 - 99%) 26 - 30 | 29 - S236 
cate, mi & Be Paul....| 72%- 77% “7446- 1™% “T1M4- 784 “a0. 73% 71%- 76 | 7634- 8334) 8134- 89 | 80%- 96 | 9436-102 on 9834) 89 - 9374) 9234- 9634 
BIE dnc coccoccccccscesegect 181 -132}4) 13234-1835¢|13394-13814) 131 ~13254) 13034-1833 |1385¢ 18076|1995¢-141%|142 -144 |141 -146 [139 -142 [189 -1405,/ 14094-1423 
end © thentbwens hasente “le 10534'103 -10554| 70314-11034) 10194-10534| 10234-10734) 10734-11834] 11534-11834) 11734-12134] 12034 132}g| 12134-12776) 117 -12394|11994-12434 
PWG. cccccccccceecsccccsooces 153 -154 1154 -155 |154 -154 [153 -153 |153 -155 {156 -161 |161 -165 [161 -165 |165 -16534163 -164 [1613¢-165 |163%4-16544 
Chic. R. I. & Pacific..... 65%- 70 | 6534- 69 605¢- 6954! 6014- 631g) 61}g- 6634) 6614- 7634) 73 - 8334) 8154- 9134) 8934 - 9734) 84%- 9234) B114- 8834] 8834- 92% 
Chic. St. Paul M. & @...| 47 - 5254| 47 - 5194) 5134- 6476] 55 - 5094) 55 - 593g) 57%4- 65 | 62Ig- 6674) 6534-73 | 7194- 8034) 7634- 8394] 7234-7934) 77 - 7094 
pS re -|18834-18934| 135 -195 |188 -148 |140 -140 [188 -138 [143 -145 [148 -149 [143 -1443¢/144 -1463¢/14054 145 [145 -147 |150 -15056 
Clev. Cin. Chic. & St.L.| 2634 30 | sae me 27 - 3354) 27 - S034) 24 - 2034) V1Ig- 2534) 24 - 209g) 2D - 37 | 353g. 4134) 3314- 39 | 303g- 36 | 33% 37 
WOE. ccccccecces cescessesese 73 - 73%4).. en bee 76 -80 | 75 - 80 | 63 - 70 | 643¢- 6534| 75 - 84 | 8314- 8634) 80 - 80 | HO - 80 | 50 - 82 
Clev. Lor. & Wh.., pref. - vee] 40 - 40 | 40 - 40%) 40 - 40 | 40 -40 | 40 - 40 | 40 - 40 |.... - ....] 2. - vese|ssee = eee | BO 42 | 4bdG- 4034 
Cleve. & Pitts., guar....|/16814-16814/166 -166 |-.-. - -.-.|161 -161 [163 -163 [162 -165 = ccscfeces — veee/1OSIG-16836) ... = ceec].ee. = 20. /167 -16734 


Big- 1144) Si6- 4% = 354, 1%- 3 234: 3h4| 256- 334) SB36- 6h4) Shg- 734) 6 - 756) 494- Ghd) 434- 5% 
Oe oA tease * én se + eeslesee + eee] 16 = 25 | 14 - 20 | 16 - 26 | 2136-22 | 18 - 1936] 15 - 1714 

Delaware & Hudson... .|10634-121% | 10954-10854 100% 11034) 9 9056-10634 101%-107 10844-11034) 10934-11094| 11734-12154] 11654-123 [112 -118%4/106 -114 |108 -114 
Del. Lack. & Western. .|151 -15754|15154-1543¢|152 -15754/ 14734-1583 |14634-14034| 14634-158 15684-15834) 15734 164 [158 -16234)151 -158}4) 15034 -156%| 15134-15736 
Denver & Rie Grande..| 12 - 12%) 10%- 10%) ll - 11 OM4- Ol) --. — «-..| LL - 113g] 119G- 12 | 12dg- 1494) 1276- 14}g) 12 - 13}4) 11 - 11 | 1234- 12 
Pret 42 - 4334) 4074- 43%| 3734- 4234) 96 - 3934) 3834- 39 | 39 - 43 42- 4654| 4634- 50%4| 4734- 5014) 4434- one 42%4- 45 | 441g- 4636 
834- 856) Biy- 8% 8 - SH] 7 - TH|---- - «---| SB4- O84) O - 149g) 11 - 1334) 1136- 13%)... | 8i4- 954) O%4- 1834 
‘ : i a es eT Ee Tr og ee Pe oe 1260. * ge ee 
SMe 98 854- 355] 2M- 2) S- 8 | S- S| B- 8B]... = 0.) Se 4% oe Oi © athens “al eee 
eh ET ES 7 QO eee G36- 7 |.cee — coe] 656-1084] TSi- 854) -- = no.) BBG- 694.00. = ceee 
1456- 15%4| 143¢- 15 | 12%4- 1476, 113G- 1334] 1154- 1234] 12%6- 1534] 1434- 16 | 16 - 1854] 1634-19 | 1434- 1734] 1394- 1014] 143¢- 1514 
33 - 3534] gang 3524 2736- 3434] 27 - 20%4| 2034- 31 | B134- 9434] B354- 3B | B734- 4534] 4074- 4054) 3536- 4216) 3924-37 | B55G- 3014 
20 - 21 | 193¢- 1934) 18 - 19%) 17 - 17 — 184g- 20 | 1994- 2054) 205¢- 2554) 2194- 254) 1034- 2334) 1834- 2014) 19 - 2036 
we eee] BAM big lense — ceeelecee = ceeelesse | eee] 20 = 21 | 20 - 20 | 20 - BL | 28 - 84 | 25 - 274) 25 - 25 |... = oe. 
BO3G- 4036)... = ..uuJeeee > vse! 87 = 87 |e.e. = coee| 90-80 |.... = 2...) 40 - 43 | 45 - 48 | 45 - 45 |.43 - 43 |... = cose 
10 - 11% = cece] coe + cece] 7 — 10 | 10 - 10 | O36- 1434) 125G- 1434) 1234- 13%] 11 - 1216 12 - 14 


Col. Hock. Val. & Tol..| 7 - 18 
Pref. .....2. ccccccescccceee 40 - 46 
































Pre 87 = 87 foo. = 1.00] 90 = 80 Joi. = cccsfoeee = soos] S& - Bh | 30 - 3294) B236- 3094] 39 - 4414) 4334-49 | 46 - 46 | 42 - 49 
Ft. Worth & ae Sanaa Sere ee Wee - = cecsleces + ceclesee * eeee| ThG- O3g] 10 - 16 | 1434- 20 | 17 - 18 | 15 -17 | 18 - 18% 
Ft. Worth & Rio Gr....|.... = 20..)00.. = J. feeee wees oes - noes © 0s + — evcclecee © ceseleces * coco] 17¥G- 2034) 15 - 18 | 18 - 12 | 14 - 16 
Great Northern, pret... -}120 -121 /191 -19g | +++ ~ -++-420%- 1203 120 -121 |.... = ....(123 -126 |1223g-132 [15294-141 |13994-13994/130 -133 |133 -133 
Green Bay & Western.|.... - ..../.... - re ie - a 274 2744] 30 - 30 | 35 - 35 | 35 - 35 | 40 - 40 | 35 - 35 | 30 - 30 / 30 - 30 | 30 - 30 

Deben. certs., Ser. A..|.... - vtelenes ~ veeefooes ~ seeeleces ne @ sel cae «Meee & ee @OE Baas Oa © sin @ ic oe 

Deben. certs. Ser. B woes leves | (% pees © gu 44- 414) 4%- 5 6- 9 6 - % 5 - 6 6-6 3i%- 6% 
Illinois Central........... ‘an 96 | B26 1) 06 0634! oe 89 92 - 9734) 963{- 9834) OF -10214|102 -11034/10254 110 [101 -104%) 9734-10294) 10154-10454 

Leased line, 4 p.c....-| 88 - 88 |...) = (Li lewee T ceeel ieee cece — evecleces + sees] OB = OB | OB¥G- OF | -.. - ....Jeeee — -e-] 95 - 95 | 90 - OL 
Iowa Central 6%- oa “aM 7 A = ry, 6 - 6 ( Gg- Big! 734- Sh4] Blg- 12%) 874-1314] 8%4- 9%] 84-10 ; 9 - 9% 

Pret........... . és - 2094)... ~ +..| 28 - 20 | 274g 9136] BL ~ 3084] B4IG- 4194) 2 - 36 | 26 - B24) 2 - 34 
Kanawha & Michigan.|.... -....\ 6 - I - pr ene “es PR 4- 4) 5 - OM) O4- 0%) 8 - 9 |... -....| TH TH 6 - 6 
K. C. Pittsb. & Gulf...) . - ..../.... - 1 ede Minds! @ tended @ es ee ee CU - 25% 23 - 24% | 1734- 24 
Mook. & DeoMelizes..... 8-31 3-3 iF yes meas eee -....| 8- 8 | 4 - aml 4 - 4 | BK 2 Bg- 2%) Oe 2% 

nn 27 - 28%)... - 12-128 |... - vasel ene - - ....| 15 - 16%] 18 -19 | 16 - 16 | 18 - 14 | 14 - 14 | 38 - 15 
Keokuk & Western....|... - ..... 32 - 92 |-- - seeefooes ee ae - - coo © coool SB — SB jocce = oe a  sgiabebis &! Secs 
Kingston & Pembroke|.... - ....... - Fs Ee Lcas: @ céaadbeas © picdboas © ghck SOOO Buse > Gaus ed pee ee - 
Lake Erie & Western...| 16 - 1834 16 - 17 ‘4 - 17%) 13%- 1536) 13 - 1434] 18%. 15%] 13 - 17%] 17 - 22 | 18 - 22% 1734- 20 | 1344- 1734] 1536 17% 

6734- 7034) 6654. 68 | 59 - 68%! 5814- 6534) 62 - 64 | GL - 69%) 64 - 72 | 6OIG- 7514] 73%4- 7974) 74}4- 7736] 6594- 7344| 69 - 73 


PPP. .cccvee soccccccccccoces 
Lake Shore... 152 -154%4| 15014 16134168 -172 [161 -166 |16014-16514|168}4-176 [170 -17134|172 -178}4|171 -181 [170 -177 |166 -173 |171 -175 
Long Island 424-55 | 4g ~ payg| 41 - 49 | 4 ~ 4246) 42 - 42%4| 40 - 44 | 42 - 42 | 43 - 47 | 42 - 43%] 4034- 42 | 30%4- 30%) 38 - 30% 

47H6- 5246 86- 51Y4) —_ F 60%6 40Y6- 4676 43 - ~ 4634 4644 - 5234) 4934- 5554) 559¢- 6294) 575¢- 356) 5436- 61 86 BOM 6456- 58% 





Louisville & Nashville. 






































Louisv.New Alb.&Chic.) 3-4-0 feeee coer lene = eee. oeodl %- Ss ie © iecssh eae ©) cho pense, 008 - peesience, * cece 
Nd. oveckedidechinecoued 14- 14 yf SO gree 7 + rt EE SRR Teer ae ee: cae adh pac a aaas 
Manhattan Consol...... 87 - 04 8034- 90% 83 - 89 | 83 - 8534 | 81%- 8534 84%- 90 8934- 9456) 043¢-108 994-113 ‘97%- _ 0434 10836 wine! “119% 
Mexican Central ........ 8 - 854 gi4- sy!- W-  Tih\.--. - «| 9 - D & - O% 6 - 7% SK- 6 6 - - ' 
Mex. National, ctfe...... ie 156 1g 13| “We 13%| 144- 14)... = seee) Ue 1%] La- 1%] 136- 2%) U6- 1%) Ud- iN ‘Sie ‘14 oe ‘1K 
Michigan Central........ - 91 | 99 - 90 | 9234-100 | 98 - 98 hye 99 -101 |100 -102%4|102%¢-108 |104 -111%|102 -108 |1015¢-104 |10194-104% 
Minneap. & St. Louis.. ° - 19%) 19 ~ 19 | 17 - 19%) 17 - 18 | 16 -18 | 19 - 2034) 20%4- 25 | 24 - 26%4| 25 - 11g) 25 - 2614) 23 - 2614! 25 - 27% 
IE cccbendacosesenens 78 - 79% 2g - g0 rie 1G 76 -76 | 75 - 79 | 8L - 81%4| 82 - 86%| 86 = 8934! 8534-90 | 8436- 8/4] 8B - 86 | 88%- 88% 
| Sa 40%- 48 | 4g - 48 ped ~ 4844). ald ane aan — 50%- 57 | 65 - 59 | 564¢- 62%;| 54 - 59 | 5Olg- 57 | 56 - 59% 
Minn. St. P. & 8. 8. Mu.) 2... = cee) | coe teen lenee © scecfes cccftscs © secsfecee © ccnchccte © cosslecde © cossfocce © ecee]-coe © ccoe] 6 = 6 
| RPS es nae 1, | - ee ee ee Se OE eT ees et 
Mo. Kansas & Texas...| 13%4- 1434) 12%- 1434) 11%- 133! 10 - - 11% “10%- 1136) 11%6- 1334| 1254- 1454) 1434- 1634] 1494- 1674) 1234- 16 | 12 - 1334) 13 - 18% 
NI cicdus conetndadiaabicd 2834- 31% 26%- 3194) 2514- B2Iq) 2494- 2B | 2634- 201g) 2BH{- B23q) BO - 354g) B4¥q- 37 | B53G- 42 | BL - 4034) 28 - 3434) 34 - 37 
Missouri Pacific.......... 20 - 2434) 1934-23 | 143¢- 2234) 1394- 1634) 10 - 1534| 1434- 2014| 185¢- 27 | 2434- 3034) 3234- 4034) 2734- 3514) 2574- 3134) 2O1G- 3576 
Mobile & Ohio.... ....... 2134- BBg! BOM- 2044) ZO - 21 | 2O - 2O | 1714-1734) 18 - 20%) 19 - 24 | 23%- 32 | 27 - 32 | 26 - 2834) 23 - 27 | 27 - 30% 
Morris & Essex........... 164 -167 |163%4-166 [164 -165 /|164 aon 164 -164 |1623¢-165 |166 -169 {167 -170 [168 -170 cheng 169 -169 [170 -173%4 
Nashv. Chatt. & St. L..) 70 - 70 | 70 - 70 [.... = cecefeces © sccslonee © cued Se. © OR Lease > crac] dee © cecel SR WD bisce © psichines’=- cus Oe = 
New England.............. ag oe Ht - 44 ~ 4% |.... ee ae (Ae, SES siefoest © one Teese ee ae 
K. ¥. Cent. & Hud, Riv. "925¢- 95 | 9234- 4 93%-102 | 96%4- 101% 9854-10034] 9934-10314 10034-10254 10136-10034 10836-1153 10834-11134 10354-10854) 10634-10854 
M OY. Chic, & St. Louis.) 115¢- 1244 11 - 12 | 12 - 104 1144-12 | 12 - 12 | 1B ~ 139%| 13%4- 14 | 18%- 1634) 15 - 1754! 1334- 1544| 19%- 14 | 13 + 14 
| 7284- 74 





L prel.......--.. -0 0000 70 - 70 |.... = ....| 70 - 75 | 675¢- 6754 60 - 60 | 6744-70 |... - ....) 74¥4- 7646 78 - B81i4! 75 - 7314) 73 - 75% 
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1897—Continued, 
evecns Janusny| Freer gy.) MARcH.| APRIL May. JUNE. JULY. | AUGUST. |SEPT’BER.| OCTOBER.| NOV’BER. | DEC’BER. 
Low. High| Low. High| Low. High| Low.High|Low High/Low. High/|low.High| Low. High/Low. High| Low. High| Low.High|Low.High 
N. ¥. Ch. & St. L. ‘2d pf.| 27 - 27 | 24 - 2414) 256 - 34%) 27 - 2034) 25 - 2834) 28 - 3494) B25G- 3494) 34 - 41 | 37 - 4314) 3434-38 | BLEG- 354g) 34 - 36 
New York & Aarlem...|.... - ..../205 -205 [205 -300 | ... = ..../824 -B24 |... — ceeelecee = ee feces = oe - ....(820 -820 |315 -815 |825 -325 
N. Y. Lack. & West. ..../119 -121 |.... -  .../1208¢-122 |.... - ... [120 -120 |121 -121 |122 -122 12034-122 120 -12? 120 -122 |12134-122 [12 -121% 
N. Y. N. Haven & Hartt.|17514-178 |160 -17534/17134-175 |170 -172%4|16534-170 |166 -17434/17214-175 [176 -17934|18034-1851¢/180 -183 |178 -180%4|180 -183% 
N. Y. Ontario & West...| 1434- 1534] 14 - 153¢| 1334- 1634) 1234- 1354 133¢- 1434] 14 - 1536] 1494- 1654! 1644- 1834| 171¢- 201g] 15%%- 1894] 143¢- 16%| 1534- 1636 
N. Y¥. Susa. & West.....| 8 - 9%] 81- 9 | TK- 9 | 7 - 734; GIK- 736] 634- 1034] 10 - 1534| 1514- 1834| 1734- 20 | 1634- 20 | 16 - 1834) 1814- 1056 
DG ivncands dcasocnscosssnee 225¢- 2644] 2444- dain nog ef 20 - 28 | 1834- 2134) 2034- 28 | 27 - 3534) 3514- 39%! 38 - 465 | 32 - 4134) 28 - 34%| 3214- 361g) 
Nort. & West., all paid; 11- 11%).. ose. © eucchaass © cuaalenie  dsecivace * spe [iaah © sae Tesee cen © euesieias. © cone Jesse = 
Pret., all paid.......... 17%- 18%4| 17 - 18 ES APSE REPS | OE RES ar eres, HeRey, Creer mi Wes 
Norfolk & Weat., new...|.... - .. = vs) 1444- 144 ‘9 -12 103g- 1034) 1114- 11%) (1 - 11 | 12 - 14%| 14 - 17%) 15 - 16% 18%- 14%) 14%- 1534 
Pref,, new. © wesibiien * 26 - 28 | 2334- 2534! 223¢- 28 | 2834- 3044] 21g- 3014) 31 - BO4) BO - 4584/ 4136- 4534) BO1g- 4474| 4216- 4816 
No.Pac.Ry. vot. tr. rec - 1554 18%- 1654, 1134- 1494) 11 - 1834) 12 - 1334] 18 - 1534] 1354- 1554) 1534- 1834) 1794- 21%) 17}4- 2134| 1634- 1934| 1934- 2256 
Pref. voting trust rec. ane. 3834] 3634- 3874| 3334- 3834] 3334- 37 | Sh - 3854] 38¥6- 4354) 3976- 4536) 4554- 5154) 4976- 57 | 50%§- 5574) 4854- 5634) 5554- 6156 
Omaha & St. Louls......|.... - see-jecee 7 oe ‘wa * gab. fied ©. senshsese, ©! con Bones @ aon # eek tases - sess 7 seeelecee os | 5G 546) 8 - 8G 
O.R8.& N. vot. tr. rec., 15 - 17%).... - ... |... - «.-| 10 - 10 | 10 - 16 | 16 - 214 19 - 2454) 241¢- 30% 33 - 41 | 34 - 3734) 83 - 36 | 3534- 87% 
Pret. voting trust rec. 3774- 44 | 41 - 4534| 42 - 4434] 89 - 42 | 43 - 48 | 4736- 5.34) 52 - 65 hes - 694| 69 - 7314) 64 - 69 hoe oor4 ee! 71% 
O.Sh.L.& U.No., all pd.) 144- 16 1B} 154. - pas © enn tN ME DO: oO osc sss hinds © sécs' Tense @ sa'leane © sovslonns 
Oregon Short Line..... is abesvede 0% 1234111 - 11%) sae: ane J 113g- 1734] 173¢- 2034| 19 - 23%] 19%4- 23 186- 2136! 17% 18 1096 19% 
Panama... .......... ..++++- sees ia deees  pebbibees~ eka) anes be DP Seniseka Seen [owen ® cock OS SR Wncss’S pitectecas (Gas Thees 
Pennsylvania RR....... 10834-10334].... - ... [.... = - oa 10436 10644] ... - ..|112%4-119 11894-11734) 10036-11536 112-116 


Peoria Dec. & Evansv..|.... - 
Peoria & Eastern....... ° 


Phila. & Read’g, all pd. 
Pitts. Cinn. Ch. & St.L 


PPEE  .nccccccccccccccccece. aine 


Pitts. Ft. W. &C., guar. 


Pittsb. & Weat’n, pref.|.... - ...-|ecee — ceeeleeee - ia © cocslvene * aebiingtal © dxedkeass © cncol GE Oe Bite 
Reading vot. tr. certs..|.... - -. @ ssccleece © 4 “16%- 1934| 1754- 19364) 1934- 2346] 214%- 24% 2334- 2754) 2544- 2014 
1st pref. vot. tr. certs. |47 - 51941148 ~ 4934 | 401¢- 61 B834- 4214] BH14- 42 | 42 - 48 | 451g- 53%4| 51 - 56 | 5254- 5734| 
2d pref. vot. tr. certs. || 31%4- 3334) | 203¢- — 8134) 2234- 25%! 23 - 25 | 253¢- 2814! 27 - 3054) 2034- 34 | 315¢- 35%)! 
Rens. & Saratoga........ 180 185 |.... - ++ 7 ee-{18014-182 |177 -180 |180 -180 |180 -184 |182 -182 = -18214 
Rio Grande WV estern... © esesleces ~ sees * secclecee  seeslseee * sees! 1494- 19%] 1874- 2314] 20 - 2334) 23 - 25Y).... 
Preferred............0-06-|cs08 = ees | 40 -40 heck paebicas Sanen 25 - 25 | B8ig- 4434] 4494- 54 | 4914- 5246) 5214- 593, 
Rome Wat. & Ogdensb. 117 “110 11894 = 116 -118%|116 -11814|117 = 1173-119 |119 -120 |120 -120 /119 -121 
St.J.& G.I, vot. tr.ctis s eacdieces © hese seas a ee 314- 3%] 3h- 4%) 446- 944) 7 - 95x 
1st pref. do on Se a = cssclesee = sees! 8794-4036] 88%- 4076] 41 - 50 | 4636-52 
2d pref. do sass: © dcettheds. Schbale cea’ cadabiaen Gnaguaaes sens —— _ 124| 1244-18 | 16 - 20% 
Wis Bis Bits Gs TE Gi BOB ickc dca [ecse © dccchecds © csdsheece « | 62 = 62 lessee = sevslesee — «e-.| 5B - 60 | BOK- 60g 
St. L. & S. F.v.tr.ctfs.| 4%- 554 4%- 5%) 444- bul 4 - 434) 4u- bul 4% 6 ‘| "B - bu 5-9 | 7 - 8% 
1st pref. do 37 - 38%%/ 38 - 40 | 37 - 4034] 871¢- 3844) BS - 4434) 44 - BOM 4534- 4814] 48 - 5714) 51 - 56% 
2d pret. do 1254- 1394) 1356- 16 | 129{- 15 | 12 - 1836 18 - 15%) 15 - 1734) 16 - 174] 1734- 2234 20 - 2134 
St. Louis Southwest’n..| 434- 4%) 3i4- 4146| 2%%- 4%) 1 - 3) 3 - 3 2%- 334! 3i4- 4%) 444- 7 | BYK- 6% 
Preterred........ ......+- 10 - 11% 10 - 11%| 5%- 11 33- 74) 614- 834| 836- 955) S3g- 1134] 1034- 1444 107%4- 1434 
St. Paul & Daltuth...... 20 - 2234 20 - 2044, 20 - 20 i. éstal vast - ... | 20 = 2254) 21%- 23 | 24 - 2734) 25 - 30 
EEE OE - "| 87 = 87 85 - 85 | 75 - 75 jesse = soe-| 76 = 80 | 7236-7236 77 - 838 | 87 - 8714 
St. Paul Minn. & Man.. 114 -114 |116 -117 |118 -118 |115 -11634/11634-117 |.... - ..|117 -117 |124 -125 121 -12454 
Southern vot. tr. ctfs.../ 944- 10 9 - 956) 754- 935] 7 - 814 734- 8%4| 814- 954) 83%4- 10 97g- 1194) 1034- 1214 
Pref. se ad 26 ~ 2054) 2654- 2074) 2434- 2034) 227%- 2634) 2474- 27 | 267G- 3034) 2834- 3294| 3244- 3674 323g- 3854 
Southern Pacific Co..... 1334- 1534| 1434- 16%4| 1434- 15%4| 14 - 16% 14%4- 15% 14s4- 164%! 15 - 16% —s 1934- = 
Texas Central .. ....... ose © “See | 30- = 10 TF .s-- = coe © édeclosha ©’ secs)ecss coe | 10 = 10 Jocee sescleees = 
I Sirsieidheniddinacsise. seve 7 ceee| 403G- 4036).. si tiaaaas. © vaitaiank 0 tanaihen 4a gas @ cee [eves = 
Texns & Pacific.......... | 854- 104/ 9 - 9% 84- OM} 8 - 894) B4- O94) OIG 11 | 10rG- 1254] 12-15 | 117%4- 14% 
Toledo & Ohio Central’.... - : ~ cecsleccs © ceccloces = + + see] 20 = 26 





ves] 2M 2M) See 2 
—* poe ow ae. = 


1244- 14 | 13 - 1354) 1144¢- 13% 
- ... | 60 - 60 | 49%- 49% 
165 -166 (164 -168 wave _ 

















2694- 28%4| 28%4- 27 | 1076- 25%!.... 


ei |e Babe 


6-6 4-4 


1156- 1154| 12 
48%- 46%| 4434- 4714] 44146- 47 
162 -1633¢|150 -163 |1655¢-166 


























ig - 1 ve ve vi 6 
1, 


1234| 1194- 1936] 13 - 1534] 154{- 22%4 


44-64) 594- 7% 556- 8 | 


M- 24| 1M 3% 
5 - 534; 54- 85% 


481¢- 5534) 5374- 6014 
168 -168 |16834-1724 


14- 2% 
2144- 27% 
5Y1g- 69 

170 -170 








ou 8M| 




















734-74)... 


1 - 34% He 14 %- 1% 
@ seo-feses © cece] GS = G 


"2614- sais! 30 - 34% 335¢- 301g 
65 - “i 6216- one) one 6914 
8i¢- i. > sues 3M T% 
2214- 2734) 193¢- 2334) 2034- 24 
481¢- 55M4| 44 - 50 | 47 - 5356 
2814- 33%! 243¢- 29 | 26 - 29 
175 -1823¢|182 -182 {180 -180 
© Xa - 22 - 22 
50 - 57 "5 294- 5414| 57 - 61 
12034-12014|1201¢-121 |12144-122 


64- 74) 6 - 7 | %i- 
45 - 48 | 41 - 46% od - 5h 
1434- 17 1256- 15 | 154-19 
60 - 60 a cesdteses 

55- 7%| 6 - 734 | 76 8 


4914- 5334| 4834- 5634) 563¢- 593g 


19 - 21%4| 1734- 23%4| 2234- 27% 
4g- 51) 416- 5 4-6 
9 -11 914- 10%! 9%- 11 
20 - 20 | 21 - 21 | 21 - 21 
801g- 8734] 81 - 82 | 8194- 8134 
12334-1233¢/122 -122 {121 -124 
934- 1134) 8i4- 934) 856- 994 


2036- 3434] 27 - 3154) 2034- 387% 
19 - 21% 10 20% ~ 1% 
"1084- as “ 114 “103- 12% 
25 - 26%).... - 











Union Pacific ............ 7%4- +184 +1634-+2474|+2034-2734 $1834-"241% °23% 926 
Union Pac. Den. & Guli| 2 - 2% 2- 2 | 1%- 1 - 1%) Ue 6) 1%- bie 1%- 3 Bina 7 oM- 113| 734- 1054] 63g- 84) 634- 
Un. N. J. RR. & Canal ).... = ....)-06- = eee susie ai. 7 ws * sncaieess 7 eae @ scdalooss aalicas ©: “Gdetipkes -S cuantvecs SO as 
Utica & Black River...|.... - ....| .-. - A sia © “apateass ee ee ee ee mn ee 4 ses BM OM ca ® oc Rs 
Wabash..............0.0005. 6i4- 74| 6146-654 “6 Ci] 45-554) 484- 634) BM 641 Bi4- 74| TMi 8% TH- 981 7 - Bl b%- 7%) THe 
NE ivensthes dadicnscosss 1536- 174) 153¢- 1634 12 - 1634] 1144- 1314) 11% 1334 | 18%6- uate 1434- 18 | 1734- 22%) 906: 2434) 18 - 2234 15 - 19 | 175¢- 
Warren........ccccecceceee ds S Sctalisce © a6s-lesss © sbncknnds fae 9 Ai see éceclioes: © cscfl OF te. densities. * cenelniee © ccs Sates a0 
Wheeling & L. Erie... oo 6% 1 - 2) 1 - 2 S{- 136 %6- ry | %- 1 54- 2 1%- 3 2 - ¥ “136- 254] +174— 427%) +146- 423 
i aiiccndssscndescceve tase 10 - 29 54-10%) 4 - 6i4] 254- 4 256- 3%| Bi- 334] BIg- 6ly| G14- 1244) 1134- 1044] 1334- 1434) +1194-41234/410 -+115 
Wisconsin Central Co..| 2- 2%) 2 - 2 Boe 24; 6- 16) 1 - 21 | 1 - 14) 1%- 2 194- 436) 2%- 384) Zg- Be} 1ig- 3%) Ud- 2 
i os cnds css cstecrcsateeses bios © dacstvece © coach, Spee PR Pose, Ser abes’ P ecophasce  cacct Ge ME @ = © Tessa © sacchnks = scssfuass abe 
EXPRESS. | , | 
AAAS. iccccciceeeseseeees [150 -165 (14714-1652 148 -150 [148 -151 14834-1538 14814-152 [152 -155 |153%4-156 [157 -160 [1551-165 [154 -162 [155 -160 
American..............++5- 10034-11134/11034-11234 111 -113 [11134-1138 [112 -1143¢/1113¢-114 [113 -116 [115 -116 |115g-119 |11554-119 /11634-1103¢/11534-1193¢ 
United States.............. 38 - 40 | 87 - 40 | 38 - 40 39 - 41 | 38 - 90% B83¢- 40314) 40 - 48 | 4544-48 | 43 - 46 | 40 - 46 | 40 - 42 | 40 - 42 
Wells, Fargo & Co...... 97 -100 | 983-100 | 9934-102 | 10014-1038 |1L023g-1033¢|10F -107 [101 -1093¢/108 -112 [108 -111 (108 11034)109 -114 /111}¢-120 
COAL & MINING. | 
American Coal............ 125 -125 |... = sersleeee = a eee en ee) ee ee: 2 a er ee ee pee rng eee 
Central Coal & Coke....|.... - ...:\s00+ ~ seeejecee ~ CA eee ee aE ge Er pees: Fee sian cccgh UIE can Saree Weuee 
Colorado C. & 1.Devel.| %- 1 - S tse Sens % HM Ww iu 14 & % BK 2 ea ae pee eee eee ee 
PIC Rics sdsvesseevessessseoes 24- Wi. ee Se cate MGendlondia Odea OBB nce < cccalecee, > coc > OB] Be 2] Oe Se Oe 
Colorado ‘Fuel & Iron.. 23 - 27 20%4- 263417 - 2234 1634- 1934) 1534- 1734) 1534- 2034) 165¢- 2036) 17}4- 23 | 23 - 27%) 2194- 2434) 1934- 22 | 2134- 26 
DURE, Siisss sadesscctsenses Josre © jt We Bt oas sess + coos] 85 - 85 [eee - «.-.| 75 = 75 |---- - «-- | 784-75 | 80 - 80 | 70 - 70 | 80 - 80 
Col. & H.C.& I., all pd. 34- 43%) 4 - 4% 36 ry 4 - 4 | 334- 396] Si4- 454) 434- 54g) 416- 7M) 6 - 7%} 6 - GH) 5 - 5% 5i- 6% 
Consolidation Coal..... 8714- 3734) 36 - 35 |.... pdothcces & sant GU Dias. © dccchicss = accslenee. © isdenhsaee * Saas ee ee ee ee 
Homestake Mining..... | 40 - 40 |.... - ....| 85 of Lenn > | 38 - 88 | 839 - 89 | 35 - 35 | 35 - 35 | 87 - 381g “87i4- 3814| 40 - 40 | 451¢- 4536 
Maryland Coal, pret....|.... - «.++|.... - boas © occ] OO = MF 1... -- BO = BD feces © coccfiase = cose .. .| 46 - 50 | 46 - 52 
Minnesota Iron........... 60 - 61 | 42 - 60 ‘6 4] 98 = AA ams 40K ts -aa'| oa 68 | 86-60 58 - 60 | 563{- 5714/ 56 - 58 | 58 - 58K 
New Central Coal.. S«6]|s8- cease * see] 434- 434) 5iG- 5g] 5Ig- 5g] 7 - SK) 8 - BK) 7 - 7 6 - 6 7.-.% 
Ontarto Silver Mining.. ey 1034) 103¢- 1096: 8i4- 8hy) 834- 8% Or 7 | 6 - 8 | 3K- 34) 5 - 5 | 43G- 436) Big dig) 4 - 454 
Pennsylvania Coal....... . © ccoslecee - . 340 “$40 ie * epnsleose — ee > see Jove © Jescalbaas! See gee © cvecfecce: @ sossfee eee 
Quicksilver Mining...... “14- iM! i seoblonne oe | er mere he ‘te... sees 24- 4%) 2%- 3 .- are 1%- 15 
"Te ee 1134- 11%). tthide * ae fiw BS 4 -...| 8 - 8 a a eS ee ere eee Pr errr pre ae 
Tennessee Coal & Iron) 25%4- 31 | 25 - - 80% 24 - 2034] 19%4- 2614) “W - 2% me 25% "2156- 2016) —_ _ — 3544) 253g- 3244; 2l¢- 274) 2434- BOM 
PROG coe. secees s mabadaniaes Oe TD fosae' vcacheaas meee] 65 = 65 feces = ceee|eeee eee 80 - 80 ose  cccshonss © ateshouse. © deuaieees Meenas 
VARIOUS. | | 
Amer. Bank Note Co... gn ee leadis Pe eee Se ee lll ee Oe ee eee or 
Amer. Cotton Oil Co.... 12- 1454) 1144- 144%) 11 - ~ 19% 10 -l O14- 12 | 101G- 15 | 1344- 1744] 17 - 2314} 20}g- 26%} 2O - 25 | 18 - 225s "gim- 2414 
DOOR sins ccdcneSeceeevcnees S4N4- 5084) 5214- 5544) 55 - 58 me On 53%4- 5934| 55 - 63 | 6236- 68 | 68 - 77 | 74 - 8034) 74 - 7736) 72 - 7634) 7336- 77 
Amer. Se. i ee oe - s}ese - td0 * Sdnclasee’ > san Jesns- © ccest BE SBD fess © sce feces. © cccekiace © son n> SE i Riese 
Amer. Fpirits Mig.. 119¢- 144 1244- 1436 10 - 14.4] O14- 18 | O5¢- 1134] O84- 1234] 11 - 14 | 18 - 15%) 12 - 15 | Ol4- 12%) 634-1034) Ghg- BM 
Prek,...ccc. voce. corcseccces 26 - 82% 80%4- 34 | 26%4- 34% 2634- 3344| W4- BOlg! 27 - 3194; WIg- 33 | B24G- 36 | 30 - 34%) 27}4- 314 1634- 27%| 15 - 2134 
Amer. Sugar Ret. Co.../110 -118}4| 11014-11754) 10044-11854|10934-115 [1121-118 [115 -130 /|1255¢-14634) 1381¢-1673¢|14294-1503¢/137 -15044|12684-143 | 1353¢-145}4 
PROG i csacdessscsceds: occas 10034-1084 |10134-1083¢| 10034-10554] 10154-10834/103 -1044¢/ 10434-10834 |10736-119 /111}4-11734|1143g-1213¢|118 -11634/108%4-114 |112 -116}4 
Amer. Tel. & Cable Co. 8534- 9134) 8634- 90 | 86 - 89%4| 88 - 80 | 87%4- 8814] 88 - 94 | 90 - 93 | OL - 94 | G1 - 93 | 90 - D3bg| 90%- 93 8094- 9134 
American Tobacco Co. | 7314- 7034) 6734- 7554| 71}4- 7936| 6814- 7534| 67%4- 72%4| 7134- 7054) 7314- 85 | 83 - 9694) 87 - 9634) 7874- 9014) 78)4- 83 81}¢- 9034 
Pe iichves” -<idevesde ce a -10614|100 -103 |106 -10S |104 -196 |104 -104}4/1053¢-1090 |108 -112 /110%4-115 re ape 10034-113 |10094-1103¢/113 -113 
Barney & Smith Cnr.pt. eer Ms = sss teiee. = wee = ---|... = --.-| 476-476’... = 50 - 50 |... oti bee Tenens keene 
+ ist instalment paid + 2d instalment paid. $ 3d instalment paid 7 Kil assessments pald ~Witen lesued certificates 
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1897—Concluded. 
STOCKS | JANUARY| FEBR'RY.. MARCH. APRIL. MAY. | JUNE, JULY. | AUGUST. SEPT’BER OCTOBER. Nov’pEr. | DEC'BER. 
,ow. High} Low.High Low. High| Low. High Low. High | Low. High| Low.High|Low.Higb Low.High | Low. High| Low. High) Low. High 
Bay State Gas........... | 1144 13%| 10%{- 12% 8- 12 | 7%- 10 8i¢- 954, 814- 1554) 105¢- 1434/ 133¢- 1634) 7*- 1536) 3%- 934) 44- 7 | 3y%- 6% 
Brooklyn Rap. Trans.. 1954- 19}4/ 19 - 2134 20 ~ 2134) ~ 2044 19 - 2034) 20 - 2036 28 ~ 3544! 21 - 35 | 3144-37 | 2034-35 | 301g- 3394) 313¢- 3754 
Brooklyn Union Gas...| 85 - 91 89 - 91 92 - —" ; anette 104 -1103¢ 10034-11934 /11734-12234,120 -137 12044-12614/116 -12434) 11544-119% 
Brunswick Co...........- | Gh- Shine — cee. j seen — cee [oeee = cocci cece cose %- % a 1 Kw 4% 14- 3% 34- +454) +3 - $614) $55¢- $834 
Capital Traction....... Jose sees] sone @ gua hoses * cesckeqws =: sce) = 52 | BB¥G- BE [nce = .ccrlecee - .e--, 56 - 5B | 5OWg- 5BK).... - ....; OL - 68 
Chicago Gas Co....... ...| 7334- _ T8%6- 7834 75%4- 81% 7754- 8436 7834- 84  833¢- 9654 0254- —— sees oe- 10834 os 102 9219- D736) w00 — ween 
Chicago Junction R’y..|.... - ..../103 -103 104 -104 /1055¢- 10054 10BIG-10534|108 -208 | 2... = cccsleoss — cccclccce = cecelecce Er he ORES 
Commercial Cable....... Jones = cesefocee = ceee/eeee - vess|eees - (aan Sette - ipenan ee eee oe | ~ gees se ars 
Consolidated Ice.........|-.-- © sxelbawes Peed tats eee ree = rr Tice © coos] 80 = 41 | SOBG- 415g! 98 - 40 | 87 ~ 40561 31 - 36%| 28 - 35 | 3134- 356 
BE ensceessane ERS! ARR es sanialedadi ee ee, Seer eee ee - 80 - 87 | 84 - 90%) 85 - 87 | 84%- 88 | 86 - 90 | 88 - 90 | 883g¢- 90 
Consolidated Gas........ L13636- -150 1464-154 1503615034 10486 -163 159 -164 | 25836-1685 164 -179 (17934-19614 1921¢-2411¢ 194 -220 (177 -210 (175 — 
Detroit Gas................ | 20 - 25 | 243g- 2436. see] te = sees] sees - ..s.| QUG- 213g) 21 - 313g] 51 - 43 | 40 - 51 | 45 - 54 | 483¢- 60 - 
Edison Elec. Illum, Co. |10134-10414¢ 1043¢-10544 105 -107 |1063¢- 10714,110 -11644 1154-117 (116 -12244)122 -12544 12334-13214 /123 -127 {121 -125 123%- -130 
Edison El. Ill. of B’kIn.|.... - ..... 97 - _ — -103 |102 ~10244 104 -105 107%-10044,107 -107 (115 -11534 106%4-115 |.... - -}1063¢-107 (110 -110 
Erie Tel’gh & Tel’ph.. -| O44 BW ince = « — oe | GBIG- Gh |... = aen.| 65 - 65 | 654- 6714) 65 - 66%4 O7H- 76 ——: 65341... © easels aad 
Bauliable Gas (N. Vu). 0-5 ~ ccc ee ween cee - scoee ~ eee. ZIBKG-BISTG 2224-22246 25HWG-2GO fw... - wenn ence cece © ecccfecce © cece 
General Electric Co..... | 323¢- 35% S346 3634 303¢- 36% 30 - 3234, 235¢- 317%, 30%- 35 33 - 36% 35 ~ 3836, 3554- 4194 ‘i 284 30}4- 335¢ ot 3434 
Desses. nisnes. senkqndotece 7534- at ccc] TO = FB [ncee © cccclocce © e6és)ecce ~ ccccfeces © coe fooee © ceccloces = cece] -oe a 
Geld & Stock Tel’g’ph.| oe - in ee ea en Se ee = oe [LOZ -107 |..2. = ceee[ecee = cose] coe 7 cee feces = 1086 10836 
Grand Rapids Gas-L. 5 eeerieeee + sees) 67 = 67 [--0. = --- 76 - 7634) = sveol coco > cesclecs 
H.B. Claffin Co.......... |reee — ceesfeces teeeleeee S eeeeleee = eee | 8lig- S2 | 83 - 9634) 9634-101 Bone -10154 95 - 98h 95 - 5. 
Ast pref..............cee0e. |eeee = Jecee = cccsleces ~ sccejrose ~ cecefoces © see] coe = oee-|e seve te | OF ~ O46 
Bd pref. ....... cecccccccccs|oers - liesni’S. sansbetta © seasteaet - cece © ccs} cce © ecccloese © cocsfecce © cco | OB © OS 
Illinois Steel............. Jeers acid 35 | 38 - 35 “Saxe 40 |# 35% 39 - 50 | 44 - 50 | 43 = ag 87 - 43%) 41 - 49 
Keeley Motor.............|..++ - sees 7 seselecee & seselesse * ceeeleees ey en ee ee ee ee 
Laclede Gas, St. Louis.| 224-25 | 23 ~ 2434) 223q- 243g] 2Wg- 24 | LZ ~ 2334) 2244. 2434) 23%- 3034 "2036- 4084 3934- 4934) 401g- 46 | 3814-43 | 43 - 45% 
PrOs....cccccccocccccccccccecs |S - S| ee —_" 6-8) 6 -ae -@ | | 81 - 84 | 824-96 | 94 - 96 | 90 - 95 | 90 - 94 | 90 - 03 
Manhattan Beach Co.. = cevcfecee * ceosfece = seesfeeee + ceseleree tare] To 7 J++ = cecol & - & |.cee = nt 5 - 6 - soos © esos 
Metropolitan Street....|. tens Me tint: eS ti, wan | we ae eee ee ee ee i 9934-1021 100 “11654 11584-13334 
Metropolitan Traction. |10834- 110%! 106 ~10834 105 -1074}10136- 10434) 005410734 107 “1 ‘es-11834 1126- 124% 119 195 |118 signe Ati - coco * cece 
Mich.-Penin. Car, com.| 12 - 12 [.... - ....)ceee = ceeeleeee 7 ceeelenee 7 ceeel ees . | 10 - ....[ 14 - 14 - re ee Sa es 
Pret......ccecerceceseesrees | 50 ~ 5146} 52 - 52 | 50 - 50 |... - nie? Pe oe = ceesfeeee sees] Py ee riers eee es epee 
Mutual Gas.. ............ rye eee SS eee eee *, cnsdiinie oe -+-/200 -290 |.... oo © ene Pe BD facee, © cece 
Nat. Linseed Oil Co.....| 134- 15 | 18%- 13%) 12 - 13%/ 12 - 12 } ‘Yo - 1036 10%- 15 14- 16 | 151¢- 2346 18%- 21% ‘16 - 1% 14%- 1744) 17 - 17 
National Lead Co........ 23 ~ 2634) 21%4K- 2554) WW4- 25%, Vk4- V4 | BZ2G- 2714) 2634- 3134) 2854- 36 | 34 - 3734 361¢- 44 323¢- 40 | 3L - 354) 33%- 38%¢ 
Se ee | 803¢- 90 | 8834- 92 | 9034- Ode! 90%4- 92 | 9034- 9434) 9414- 9934) 9824-10394) 10244-10534 10334-10084) 10334-10546 10194-10454) 10374-10536 
Nat. Starch Mig.Co..t..| 5 - 5 | 3i- 346 5 - B |... 3- 3 | 8 - 5%) 43% 6 | 64-138 | 9-13 | 6 = B |... ~ «| BH 6 
Lat pref....... .-.ccccceess | 55 - 62 | 524g- 55 | S13g- 55 | 52%6- 5254, 54 - 54 | 54 - 56 58 - 5934) 65 - 76% 87 - 90 | 86 - 86%).... - ....) 76 - 76 
Bd pret... . 2. cccccceceeee - | 15 - 15 jesee eens) 84- 9-8 }9.-8 16 = 25%) 82 - 45 35 - 48 | 21 - 30 | 20 -20 | 17 - 20 
New York Air Brake.. er ori  cescleces = sese[eees - Ise oe | 2O3G- BI¥G) 27 - BOR)... — aeeejeeee ~ oe | 2B - Vt 
N.Y. & E. River Gas...|.... ~ teesfenee = © © cracieese * casdheces "00M- 76% 7534- 93 * 844- 9434, GB — DUNG laces — ccciiecce — cccclecoe © esse 
| Ra arte neta ons ane a . 98 - 96 ‘le “Ung 111-118 s104- M120 LATIG-ANTH4| vee = seee|eoee = seesfosne = snes 
N. ¥. & N.J. Teleph’me 12% -126 |... = 2...) oe: = ceeejeeee = ceee|eees ~ sesejeces = eees[eeee 7 cae eeee * ones Jesse = woe fooee = oe @ secsdeeee © ceee 
North American Co...... 4h6- 436) 4- 456) 2 #34) on- 434) 34: am) 4 - be 5i4- 4 4%- ‘6 4 - NY "Se 444) 44 - 4% 
Oreg. Improve. tr. rec..|.... ~ «-.+|---- © eusclenes:* meplineen ? contionss *csssene:™ eniahrsan S guackiuna . |$14 -$153¢/t12 -$15 |§153¢-*181¢ 
Pacific Mail 8. S.......... | 24 = 20| 24N6- 2646) 25 - 2734 - BT) O56 BB, 20 0) BOR 5 204 9034) 308 2034 2834- 36%| 28%4- 31 | 29 - 32 
Peoples’ G.-L.& C., Ch.|.... - sevelesee 7 encelenes © cstdhoces, D seadioces. ™ eeaslowse < sendsete © eppaletes, * sanslacds - O234- 9454) 91 - 9634) 93%4- 9754 
Pierre Lorillard, pref.| cnn © aecelasen © esas jesse = ~ sccclecce © cecelscee © cece lesce * aceci i “115 cose © cece|-coe © cecclecse © 0-00 
Paliman Palace Car.... 152 “15054 155 187 son-a63 | |157 “159341 157 -159 |159 “160341074 171 |169 -176 |17544-185 16734-176 165 -171 |172 -173% 
Silver Bullion Certs.. 64%- = —_ 64%) 62 64 62 ~ 6234) —* 61 | 60 - 6034) 585¢- ri eed 57 | 52 - 60 | 57 - 5734) 5834- 5054) 583¢- 5836 
Sixth Avenue......... ....|--«. - |. - save] ee © ccccleces © cccelecce ~ cows] eee + oe /188 -195 |.. cadcheces © cocehscce © coccisese © ccccleses © cape 
South. & Atlan. Tel’gh.. te eleeee = coos! eee @ assckoose - rfc = ~ secslecee = oa ose © sacchecns © dase pied cocsdiices © ctackecse * cool Oe EN 
Standard Gas ............ 81 - 6 Lodaat i gn ey Capon Hes - ee “11054/19734-198% ee ee ee 
Prel.......ccc00 cecsece ove j20B -102 ]10B -108 [..e. = ese] coe — ceceleces = coeelecce = «++-/LI8}G-11834).... - -|1561 -151 j.... = ..../148 -148 ].... — cove 
Stand. Rope & Twine..| 10}4- 11%| 914- 1134] 64-1044) 6i4- 7 6%- 7, 3k T 4%{- 9% M- 8% 5 - Sig 456- Gly) 44%- 5 24- 4 
Texas Pac. Land Trust . © 266 Wenee @,cncdasese * ciel @ << © hice ©. 20 7- 7% 7- TH 7- D9 a ee eee ee soup *, onda 
Third Avenue Cable)... = ..+-{155 -155 |1581¢-162 |.... - .... 1146 “18161 148 -156 |148 -150 oo * cece 152 -15314|/147 -149 (146 -151 [147 -173 
Twin City Rap. Tranm...|.... - --+.).006 — see Jevee = — ccorfeces = m  ealaese -  cecfecee © ceccfecee © cecefecce © cece, ONG BA 
PPreb,.....0.00 cescccccescccees Jseee ~ sees|eree = eeeeleeee ~ eeeeleeee ~ eeer[eess ~ seeelenee ee re coee © cocchccs. © cvcclocee — sesclecee + coe | 95 = 96 
UWmlem BOrry.....ccccccccccjoccs = cecchecee © ccccleces = cove sees * ene] O2MG- O26) ..0. — eee] OL ~ Gh feces — ceeclecee = cecelece = cecelecee * cesefeees 7 coos 
U.S. Leather............. | 8i- 9561 7- 9 | 7 - 836] G34- 634) Glg- 734| 634- '8 | Ti- 8% 8 - 10%) 836- 1014 T- 8%| 6M- 74] 8%- 756 
BWOE,. cccccccceses cescceccces | 5824- 64 54 - 624 5514- 6054) 50 - 5634) 52)4- 5574, 55 - 60 | 5D - 63% 6274- 7134] 64 - 72 | G1I4- 67 | 5B3G- 6336) 62 - COM 
U. 8. Rubber Co......... | 2244- 2544] 1B} - 2254) 13 - 20%) 13 - 1634) 10%- 14 10 - 1334) 10 - 154y/ 1434- 2034) 17 - 2034) 1634- 18%| 1534- 1734) 1556¢- 1734 
Bocccccce «0+ cccccccccses | 7434- 76%| 6734- 76 | GL - 73 | G234- 6634) 5834- 64 | 55 - 623g) 50 - 5934) 5B14- 71 | 6534- 7034) 63 - 67 | 63 - 66 | G4ig- 6944 
West Chicago Street... ney. © acsfocee  apcchacse © sosshcce © asceh 000. © accelasce  cosshosee * cocci SEED SMOURGANORERINIG-NERENOUD agin wetgnes 
Western Gas.. sancoaciecse © eccchecse © aceclecce © cedcloces © ccscheces © cooet GB © EB joces © cocey GER GD J .cce © ccess HH = BS I. eee 
Western Union ‘Beet.. 6%4- Py mn tun F¢ © 6he- 644) Gl4- 614) 534- 84) 8 - ‘8% 84- 9 9 -10 8 - 10 va 10 ™/ 
Western U+ lon Tel......| 82%4- R1_- 8434) 82i4- 8634] 7734-8234! "7534- 8034) 7834- 85 | RBIG- 8634! 8576- 9434) 8D - 9634) B7IK- 9174] B4¥5- 8814 one. 36 
+ Trust receipts lst tnstaiment cid. ¢ 2d instalment paid. § 3d instalment paid. * All instalments paid. — 


RANGE OF RAILROAD AND MISCELLANEOUS BONDS AT N. Y. STOCK EXCHANGE IN 1897. 
[Compiled from sales of bonds at the New York Stock Exchange.) 







































































1897, 
—— \Janvary| Fepr’ry.| MARcCH.|} APRIL. May. | JUNE. | JULY. | aveust. \SEPT’BER.| OcTOBER.|NOV’BER. | DEC’BER. 
wot BONDS. | | | | | 
| Low. | ee aaa Low. High| Low. High Low.High 
Ala. Mid.—1st, guar..5).... ; eee OPE oe wese]osee * sece|enes ye ane RE esp meee! tere seit - iz 90 - 90 
Ann Arbor—ist.’95,a.4| 7434- 80 | 79 ~ 8014) 78%4- 80 | 77 - 70 | 78 - 79 | 70 ~ 8046) 78}4- 80 | 80 ~ S426) 83 - 84 | 8014- 8256 80%4- 82 82 - 83% 
Atch. Top. & 8S. Fe.— | 
General, gold, 1995. 4 794- 8134} 8134- 82%4| 82 - 8314) 7854¢- 8074: 7934- 82 | 82 - 85 | 843%- 87 | 8634- 8734, 8714- 90 8576- 874) 8534- 8634) 8654- 9034 
Adjustm’t, g . 1995, 4) 43)4- 49'4| 4534- 4954) 43 - 4734 4194- 4534) 4434- 4734! —_ 51 | 491¢- ane 5514- 58%) 5754- 61 | 5744- 6036 52%%- 56 | 5476- 58% 
Atl. & Danv.—Lst, g...5) 9034- 9034) DOIG- DOIg|.... = 2. feces — cee [ence — cee free = ceeeleeee = cone] OMMG- OEDG! 0Or4- — . ss++| 97 - 97 | O714- 97% 
Atlantic & Pac.—Lst...4| 3056-40 [000 = ces.jecee — ceeejeees ~ ceee/ecee T eneelecee  ceeeleeee 7 eeee/enee eee ie wefeee setleeee = cescfecse = cove 
BMOOEROG...000c00scccccccces 6 - 1% %- 1) * Wye Mi.wwe - seee|eees ~ coool 6) Sg- 1 %6- 56) va “Whe res ee 
Baltimore & Ohio— | | | | 
Bats Po Boece. cove cocaces G)11134-111%)}.... - ..|1124- -11244 oo 110 |110 -110 ss = .2..(10534- -1063| pee [108 -110 |107 -10736 10734-1084) 10814-10956 
Gold, 19:25, coup.....5| 92 - 93% 91-91 | 02 - 9 v2 - 92 | 80 - 90 | 80 - 80 oa .e.| 78 - 80%) 80 - One] T6RG- 266} 78 - Te 
Registered............ Josee T eeesfeeee * weer! 8534- 8544/.... - sees] To OD feces © ete . a See Jove = - 78 - 78 
Certif. of deposit..... nee” TS ¢ ig! yg See Seren ee i © sie ORD Tse * eee 
Ceonsol., gold, 1988..5|.... - oer © coe © caceh cee © [202 -10B [eee — cevsfeces = ee [tee Tt ceerfeeee & sees ~ coos 
B.&0.5 W.—18t, 1990) ... - sa ® encdinne © 96 - 97 | 9714- 9814).... - «... - - ....| 99 - 99 99 - 99 pang: (ena 
ere 4}4).... - Lise © sooa © bese @ - ....| 60 - 60 . eee ee ee ee ee eee 
Cen. U. Reorg.con.4|.... - aha. © 9834- 9854 - ~ ... | 97 O76 - = .--j100 -100 | 9736-100 |.... - «2+. 
Balt. Belt—ist, gu.5/|.... - -| 8 - 03 | O4}g- Ob}g).... - - coco © 6 - ~ seen 7 eee] TD = BO fosee — cece 
A. &''. Sc., 18,58,c.0ff).... - aces © © iadbiebs Meddecblbes @ eacdhinds © ceedies Chkedss Dems @ snakes © eck Eh EP pce = one 
Pitts & ¢on’lis, ist.4).... - ow 7 " eocdhoces © dcccloces © cooeD “OB oe — ceee|LO$3G-10436].... © 20. / LOBSG-10B56) 0... = ceceleeee = ooee 
Beech Cr’k.—SeeN.Y.C. 
Bway & 7th Av.—'43.5/ 1106-118 |118 -119 /118}4-1103¢}11874-1193¢}110}4-1203¢/118 -119}¢ 119 -12034/12034-12094/119 -120 /11934-120 | 12014-12014/ 11934-12034 
Brooklyn City—Cons. 5/113 -114 [114 -114 |114 -114 [114 ~11454) 11436-11534) 115}4-116 /114}6-114)4)115 -115 [115 -115 © sgcdnsae © sectpaee © ooce 
B’klyn Elev.—1st,"24.6| 72}4- 75 | 70 - 7334, 72 - 78 | 76 - 7034) 76 - 7734) 76}4- 75}4).... - -+--Joeee ~ ve+-| SBMG- B56 BS = GB fo... = cccclecee = ove 
Prust receipts........)..0. — «+++ pees  seeslecee * ceesfeeee * even] THG- 7534) TA3G- 75 | 7336- TT34- 8334) 80 - 8634) 80 - 8234) 7034- 81 | 70%y- 83 
2d mort., 1915 ....3-5 =. = _-:::! 42 - 46 | 42 ~ Atel 42 - 45 | 43 ~ 44 | 43 - 43 go. © _pecdicsac. © sandheses © ssctlose, [> seecksaes > 160 Mose, Dosey 
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1897—Continued. 
, ; 
~_ |JANUARY FEBR’RY.| MARCH. { APRIL. | MAY. JUNE. JULY. | AUGUST. | SEPT’BER Ocrosse.| NOV’BER.| DEC’BER. 
BON ° | 
” | Low. High| Low. High| Low. High| Low. High| Low. v.-High Low. High) Low. High} Low. High} Low. High| Low. High) Low. High) ,ow. High 
— -—— aie | 
B’klyn Elev.—(Con.)— & 
S.S8.& B.B..1st,58tere|.... - veel - eee — c| css = sevsfecee = sees] 60 = 66 | 676-7236] TL ~ 76 Jesse = eeeejeree = eee] 10 = 78 
Union El.—1st,1937-6) 09 - 724) 68 - 71 TL - 78% 75M + 7034) 78 - 78 | 75 - 75 | 78 - 78 | 80}6- 80%4| 83}¢- 84%4).... - ....| Sia Il sats 
Trust receipts ........|.--- sage" ons = 6 eafecee © sevel 74 - 75 | 74 - 7% | 7334- 7734] 7736- 83 | 7914- 8514) 82 - 84 "78 ~ - 81% “784-824 
Brooklyn Rap.Trans. 5| 78 - ~ 7056 78 - 81 "79%4- 8034 Toi4- 704 70 - 7534] 72 - 84 | 83}4- 9034) 8714- 8914| 88 - 9614) 871¢- 9134) 87 - 90%4| 90 - 04 
Buff. Roch. & Pittsb.— | | 
Gieneral ........--.+++++ 5| Jeeves - -| 98 - 99 | 951g- 98 | 9634- 98 | o71g- 98 | 9734- 98 |.... - ----|100 -102 (100 -100 (100 -100 1100 -101 |10114-105 
R. & P., 1st, 1921...6 121 121, 12014-1204/122 -124 |.... - ..../126 -126 |126 -127 |126}¢-126)¢)12294-12294|12234-124 |125 -12614) ————, Bans © cane 
Consol., 1st.........- 6|11634-118 |1183y-11994| ... - ....]11994-121 |.... - ....|118 -118 120 -120 |... - ....]123 -123 |1211¢-122 |... - ....|122 -122 
Cl. & Mah., 1st. gu. = cco * ccccdeses © socefhOB “BOB | nce — seccliicce © asecfecee © cee-fesce © ve - © sprclecas @ebselsiee Seeds 
Burl. C. KR. & No.—ist.5 10584-10534 1064-107 10614-10734] 106% - 10814|10634-10814 105 -106%4|107 -10834 10736-1084 108 -10034 10734-10854 106 -109%4¢) 10636- -107 
Consol. ist & col. tr. — -103 |102 -103 [10314-105 |103}4-104 eo -103 |103 -10534|10414-105%4) ... - .. - +-.|106 -1063¢ 105 -105 |106 -106 
3} RIF. & N., 1st. -6). > sddsiscee © ccccksces © sacdIMD Lewes © cocdhsees ©. senskecss. © cttttiand ©) Sens - ace Me ebhde ee «++-/108 -108 
“Ast, 1921........ Being 5}... es wae aoe ~~ ee aay are sete ~~ cempers tb 4th 
Canada So.—1st,guar.5 108-110 10934-111 | 10944-110}4|110 -110%4) 110 -11134)11134-118}4|11034-11144}110 -111 [1094-110 1093-110 |10034-11134|11154-118}¢ 
a 2d mortgnge.........-- 5 105 -107 |107 -108 | 10434-10534|105 -10534|106 -10634/10634-108 |10734-108 |109 -109 |105 —_ 106 -107 pawn 107 -108% 
Registered .. sae |10424-106 weet ©. sodeheese’ @ cncdlecese © sone] cco ™ ctathnses @ saadane © 6s0dbadee © scpthcess © Seetksess © ceeds ~ ate fle 
Cent. Ohio—See B.&0 | 
Cent. RR. & B., Ga.. 5 one 9134) 96 - 9634) 93 - 94%) 93 - 93 |.... - ....].... - see] 9034- 9034) 9214- 9214)... --| 92 ~ 92%6).. .---| 90 - 9146 
Went. of Ga.—1st, 45. re . ««|11234-112%] 11284-118%4|112%%-113}4|113 -118 [113 -1143¢}11414-11534/11314-114 11446-11544 ——— 115%-110%4 117H%4-118% 
ere 5| 9036- 9054 90%4- 917% 91 - 92%] 91 - 9234) 89 - 8934] geig- 91 | 8914- 93%4| O31¢- 94%4| 941%4- 95 | 93 - a 9034) 90%4- 92 
1st pref. income..... 5)... ese.| ces + -eesleeee = eee] 239 - 29 | 28 - 2854] 28 - 3434] 334G- 38 | 371G¢- 40 | BO3G- 52 | 4044-45 | 36 - 3934) SBBq- 44 
2d pret. income....... 5)... — cerelecee + seeeleces * eee] OM4- 11 |... — «-0-{ ShG- 11 | 10}G- 1336] 1214-15 | 14 - 1834) 1216- 16 | 113¢- 1354) 13%4- 1534 
3d pref. income....... Bl nce = cece]. coe © cocclecee © coool GB — GB jocee = ove 5 - 536}. - -| 8 - 84) 8-10 | 8 - 954) al s ™- 9 
Mac. & N. Div., 18t.5).... - 26. Jose. - ceeeleeee + eee] OL - OL |. - 9444- 944 93 - 93 aaa “; sesahncas — senc|escs © <abelhgad’ @UAligs acre 
Mobile Div., 1st...... ee: ae Ee v1] OB 9446 9534- 97 | 9534- 9514)... — cceel.cee — ceeelene teeeleeee  seeelecee  eeee 
Cent. of New Jersey— | | 
Consol., 1899.. 7 —, 10714-10714|108 -10834|106}4-107 |.... - ....|1063¢-10634 pomn-eene veg 107 -107 /|1045¢-1045¢).... -++|105%4-105% 
Conv. deben., 1902. . i ° oe * coee/DDB -L1B f..00 — cocelecce ©) 00 sfAIGIG ARNG. coc © ccecleice © ccccleces coe » @ seco fMlB ~114 11846-11346 
Conv. deben., 1908..6).... - ....].... - .++-[110 -110 |.... = ...)..0- esas © - a ea eee ee ee ee Lied - * 
Gen. mort., 1987 ....5 1153- -1164% (1614-118 110 -116% 109 -112 {106 “11056 108%- 1134 int -1133 113 “114 11276-11394! 12 ve -11314) 11214-113%4|1 11034-1134 
Registered........... 5|11534-11634|/116 -11734/10814-11634|106 -10914/105 -109 |10644-11194/1101¢-11134]111 -112 112 -112 |100%-111 |109 -111 |110 -11134 
Leh.& W.B.—Assent 7/104 -10434|104 -10434| 9014- 98 | 90 - 98 | 923¢- 9734) 95 - 9814) 97 -10044|100 -10244|10134-10234 100 -10134/10014-101 | 9914-100% 
Mortgage, 191'2....5) ... - ....| 89 - 90 | 78 - 80 |... - ....| 75¥g- 7544) 78 - 78 | 78 - 78 |.... - -- ere re 85 | 85 - 8734) 90 - 90 
Am. Dock & Imp...... 5/11434-115 |1153¢-11634)114 -11534|114 -114 |1145¢- 11536116 -116 ass 11334]113 “11354 1834-11854. se+s/115 -116 [116 -116% 
Central Pacific— 

. Gold, 1898.... .....--- G|100 -100%4) 10134-10244 | 10214-10234 | 10234-10254 | 10246-10834) 103 -10454, ron¢-100% negeaged |to1s6-t02%4 geneapen wat 10254-1138 
San Joaquin Br’ch...6/102 -102 | 10334-10334 1041¢-10434/101 -101 |1013¢-10134| cnestdite cceclecce — cecclecce @ S0sshesa « — see+/101¥4-101%4 
Land grants..........-- BF nce. © ccsclaces © cossle.ce © cose SO - DD | OBE 0054 coeelecce ~ cece, woseeele © odes 99 -101 10034-10034 
Ext., g., ser. A., 98.5) 9934- 9934/100 -101 101 -101% peepee “a * -. 1084-10854 10034-10034 100%4-100%4 1003-101 Aoag-108 ses +-|102 -102 
BxCeo Bee SOPs Boy °OB.S].... | cccclscce = cooclisce = 00 = cecclecee © ‘nig -10234) aaiea * ceeiccak” © seetbiggs © wand ee eee ee, eee 
Speyer&Co.cfs.ofdep.|.... - ....) 00. - eeeelece = ee © seesleee COS TA Se re Ree eee ‘..|100 100 10034-10056 

a Western Pacific.......6|100 -100}4/101 -103 [102 -103 toa 100% 10214- 3088 -103 ~~ ees eee ee ee pe 10134-1083 102 -103 |104 -104 
C.&& O. Div.sext.218.5].... = ...cf..0. - eeeelicn. = ee dai ° ee ae Pee ee LS Sik sees = soee/10136-1014¢ 
No. of Cal., 50 yeur..5).... - ... | 9014- 9034) wo - 90% “g7yg- 88 'B7%6- 8814) 87 - 83 ‘\'g8 - 88 | 89 - 90 | 90 - 9034 88 - 8854 93 - 94 | 96 -100 

Cent Wash.—18t,Gs,t.8e).... - cee) cee ceeeliccs — ceec|eees sees = seeeleeee = Jocce  soerfeces © cceclacce = c-celecce © coos] SO = BD |... = coos 
Chesapeake & Ohio— | ~ | | 
Purch, money tund. .6| 10214-10334) 10314-10344) 1031¢-103%4|.... - .-- - a i coe ~ eee 10214-10234) 10236-10254).... - «..- - -| 20876-80816 10834-10834 
series A, gold, 1908.6|119 -12034|11914-120 |19034-1213¢].... - ...- 120 -120% |1203-121%4 12134-12136|120 -12044],... - .... 11614-11634 .. «++ |1193¢-120 

» Mortgace, 1911....... 6| 11814-11914) 11914-120%4|191 -121 |119%{-120 |110%-120%6 12034-12034 121}¢-1223¢]120 -120 |.... - ....|118 -118 118 “119 119 -119 

1st, con., g-, 1939....5|10734-110 |10934-11054110 -11134]110%4-112 |10914-11034'110 ~111%6 j11024-11134 11034-112 |1113¢-113 /a213¢-113 [110 -11234!11194-11436 
Registered..... 107 -107 |10734-107%4|109 -110 |1093¢-10944| 10734-10734)... pines ss 7 eee + |LOOMG-LOOBE) 00. — cc efecee = + +-/L0ONG-11294 
General, 1992 73i4- 7634) 7554- 76%4| 72 - 74%) 72i4- 74 | 7234- 73 - 7756) 76%4- 7034 “7034- 8514| 7944- 8334) 70 ~ 804 77 -80 | 79 - 82% 
R.&A.D. 1stcon.’89.4| 97 -10034|100 -101 |1003¢-10434|1014¢-10244|10134-10234|10214-104 [102 -10434]101 -103 |100%4-1023{ 10044-10214 |101 -103%4] 10434-10614 
2d consol., 1989....4| 86 - 8034) 8034- 90 | 90 - 92 | OOIg- 9144| O114- 92 | O314- 94 | 92 - 92 |.... — ssoe| 92 - O24) 91 - 92 | OL - 91%) O1%- 95% 
Craig Val., 161. '°40..5) 02. = cccclicee — ceeel ic. = cceelsecs — ceeslecee * ceeelesee + ce [eves * eeeslese © coeelZOT3G- 9734] O734- 9734] 98 - OB [.... — 2.26 
Eliz. Lex. & B. 8....5/100 -100%/101 -1024 “99 -100 | 99 -100 | 9944-10044'100 -10134'10034-101 |100 -1033¢100 -10234)/100%4-1033¢ 100 -100%|101 -102 
Chicago & Alton— | 
Ginking fand, 1903.6)... = ....).... = cco |occe © covcfecss © cocofeces = cocelence © cccefecce = cooofMUSIG-MISI4INIS LIS)... - ....[1I8 <8 i298 <219 
L.&Mo.R.1st, 1900. ! panne --- © ectthscs © ésebego * +04 -1105 112 “U1Z |... — coeefeeee = 00/108 -108 10046-10034 10934-10934|1101¢-1103¢ 
2d, 1900.............- ce © cccclocce © ceeclicce © cccclecce © cece © cenclecoe © concleces © eceslecee © secclecne @ eccclesks + eee|L0744-10734).... ~ 2.06 
St.L.J. a nsaeat sees — ccerfes « > e+ 110486-10494).... — eee = ccccfoces S cecchocce © cedeleces © seeciecse © coccfece * cess ‘Ps 
Chic. Bur. & No.—18t.5}.... - 6 eficce - ceee| eee = eee (105 -105% 10334-10434! 10434-105 106 -106 |10634-107 |.... - ...-J..0. = rr }108 107 1074-110 
Chic. Burl. & Quincy— 
Consol............-0-000+ 7|115 -11634/117 -11734]1173¢-118 11796-11896 11834-119%4'11934-12034|117 -1175¢ 1163-11734 116 ~11634|11634-117 [117 -118}4/1185¢-110% 
Sink. fund, 1901..... %/10444-107 |.... - .---/105 -105 |... +++-]103 -103 |10336-10B36).... — ceee]icce = coeelecee ++» [103 -103 |.... - ..--/1081¢-10894 
Debenture, 1913..... 3| 97 - 98 | 93 - 984 9834-100 100%4- -101 | 9834-190 |100 -102}4/102 -103 103 -105 |10434-10514/103 -105 /10194-10414'10414-107 
Couvertible, 1903...5/|100}4-10134/10114-10144) 9914 -10214/100 -10034 10034-10254! 10234 -10434|10414-106 | 10614-11074) 10734-11034|10614-108 |10634-1083¢'110 -2111 
Iowa Div., sink. fd...5).... - ..../.... = +++ |108 -108 [105 -105 . — ceee/109 -100 oo P hecdhcces © sosehscen. © besskssse © seteides Sales = deeb 
ERED icinanansoocneseeed 4 98 - 98341. - ++/100 -10134) 98 - 99 "98%4- 994 100 -100% 101 “LOL |... — seerfecee — soe-| OO3G- OOYG).... - « (102 -1024 
Denver Div.. 1922..4| 94 - 9634 93 - 93%) 943%4- 95 | 94 - 94 one — 955¢- O74... — seee lees  coee] OD - 99 | O71G- 99 |.... - ....| OOLG-101I 
BOR. 0 64560s000cc0sss-0e 4). - * jetticces © sted shins som cees[icce — cecelesee — ceeelesee = seve] 03 — 9336{ 939¢- 9894 
Nebr’ ska Ext., 1927.4 ar 88% "88%4- 903 90 - 01% ‘on - 93 0m 2 91%4- 92% “36 9416 "93%4- 9436) 9456- 95 | D414¢- 9554) 9314- — 9544- 9834 
Registered..... bonaes ee ++] SO3G- BOKB).... - . ..| 90 - 90 sae conch GE. ~ TR chide 5 Sacdlecns. © 260d eis @ sbccer © vs & hed 
Han, & St. J., cons.. 6li19 “120 119 -121 [118 -118 |120 -120K% 12014-12056 12014-12144 12234-12234/12134-122 |.... - ....|118}4-12034)121 -121 1218-122 
Chic. & «ast’n tilinois— 
1st, sinking fand.....6).... = ....).... — coo /MNABG-UNAMGINIE 215 [2... = cocelii. = cecelecee | sroefecee © cecclecee * seeslecse = eeee Se 
1st consol., gold....... @}1243g-12434).... - ...-f oe «|124 -12534/125 -126 [196 -126 |127 -127%4/126 -12844/128 -128 |.... - 1 12636- -130 (133 -133 
Gen. mort., 1937....5| 99 -100%!| 9874-10036 100 -1019% 100 -101 | 9914-100 | 9914-102 [101 -10134/1013¢-10214/101 -102%4/102 -103 [100 -101%%'101 -102 
Registered........... & cecthsces © dseilesce © soee eel DOM na vaestense. ~ 600 Teens © senakeda © pccctasss-% eavtltass © sebsluatc @" ance 
Chic.& In.C’I Ry—1st.5) 99 -100 100 -10034] 98 - 98 [.... - 2...) 22. — «++-(1001G-100%4| 99 -100 |100 -10014'1003¢-10134|101%4-1013¢!.... - ..../100 -100% 
Chae be Ao bro— Reto? 7-.G).... = .ecc].cce = cceeleces © coselicce © coce]eece  coeelecce = ovee] 96 - 96 | 9536- 97161 05 - 97 | 95 - 96 | 05 - 95 | OB - O76 
> Bolunding, 1947.....B) 10. = crccficce © ove feces © cocclecce © cesclecce © ceeelecee © coce] 80 — S036] GOKG- 83 | SS —- SBIZ/.... — ....]...0 — ooeo] BS ~ OS 
Chic. Milw. & St. P.— 
1st, P. D., 1898...... $3} 10734-10734) 10334-10434] 10414-10454]105 -10534/105}4-10534|10534-1065¢ 10734-10834 10334-104 |102 -102}4]1024-10234)10284-103 | 10314-1038 
2d, P. D., 1898.....7°3|1285¢-13044|128 -123%4|131 -1313¢|13114-132 |1311¢-13144/135%4-137% 13814-138}¢|138 -13834|14014-14134|139 -140%4).... - ..../.... = 0s 
1st gold, R. D,1902.7|126 -129 |12934-13044|131 -13234]191 -132%4|131 -131%4'19244-130%|.... - ..-.|188}4-138%6).... - ....|140 -140 |.... - ..../14 -14a 
ist I. & M. Div........ '7}125636-12636|128 -129 [130 -132 [13134-1382 |... — ceer|.... = cocefecee * ceeelecee + ceeelecse — seeelecee — ceeslecee — cees oad 
Qat I. de De Div... ..Ff.... = oo-of18B -LBUIGI1SS -18B |.... = «. 20/190 -2BB |... — cccclecce — cocclecce ~ secclecce — ccccheces = oe - = coce 
Ist C. & M. Div....... 7|12614-12644| ... - ..../1313¢-1382%4]134 -134 |.... - ...-/185 -185 |1355¢-13554'13814-1383¢|.... - .... 1391¢-139% 13084-13054 140 -140 
Consol., 1905 .........7|128 -131 |131 -133 [132 -13434/13234-13414/183 -13434/13414-13094/1355¢-137}4| 13714-13916) 13974-142 {139 -14034/140 -140 (1403-142 
1st I. & D. Exten.....7|130 -132}4]132 -134 [13414 135 [194 -134 |135 -13534/1361¢-1304¢/13614-13734/138}¢-138}4|.:.. - ....|1305¢-140 |13034-141 [142 -143 
1st So. West. Div.....G| 11534-11734) 116}4-11634/11634-11654/ 11714-1149 |118}4-119 /1103¢-120}4/116}¢-11834).... - ..../118 -118 |.... - .... n10G-118 12014-12134 
Ast Lac. & Dav..... -5/109 -110 | ... = ....{12084-11144] 11036-1211 |.... - [11S -113 |... - cooels.e. — .-0+/LI4Q-114M).... - .. coco 
ist So. Minn. Div.....6/115}4-118 {117 -118 [117 -117%4/118 -119 [119 -11934'120 -120%4/117 -318 [118 ~-118}4)11814-119 [118 “1194 11844-1193 11994-12136 
Ist H. & D. Div....... 7|126 + -126}4)12734-12744|129 -12034) ... - ....|120 -12934/13084-13034/128 ~-12834).... - Oe vances: 12834-12934|130 -132}4/1395 -135 
Ist H. & D. Div......5|1073¢-108 [108 -108 {109 -109 |.... - ..../ ... = ....|110 -110 10734-10736 pa TO aaa ee eR ey ee 
Chic, & Pac. Div......6!.... - ....|117 -117 /113¢-118}4]120 -120 [121 -121 |,2134-121%4).... re vee fL19 am 119 -119 .... -| 12234-12234 
Chic. & Pac. W. Div.5/112 -11234)113 -11394|1133-115 [115 -11574/11554-116%4 11654-11734 11594-11636 11436-11536 11454-11534|115 ~11536'11634-110% 11734-11834 
Chic. & Mo. R. Div..5/106}4-110 |1095¢-110 |1003¢-11034/110 -11134/111 -111 [11234-113 |.... ~ ....|110 -11134/110 -1103¢/112 -113 |113 -115 |11476-115 
Mineral Point Div...5)107 -107 |.... - c+] 12. - eeee}icee = +++(108 -108 |10 -109 |.... - ....].... — «-+-|L083G-1083G/1003¢-1003¢ .... - ..../112 -212 
Chic. & L. Sup. Div.5) .. = ..0.).... = ceee] oe — ooo (112 -112 |,... - ..--[Md -114 |... =... A AEB bisee © cordihes = + +++ / 11536-11536) 11594-117 
Wis.d& Min. Div.. ....5/110%-111 [111 -112 11196-119341113 -118594/11334-114}4/1139%4-115 |111}¢-11234).... - ... 113 113 |... = .... 216 -116}4| 11534-11636 
Terminal............ .-5/11034-111 [111%-112 |112 -112 [113 -1135¢/11334-114%4/114 -116 [112 -1134).... - + 1198¢-11954}119 ane |113}4-11 115 -115% 
Fargo & So., 8.950 mG)... ..2.)... = veveheies = seeehs ce = ceselites & seselecee S seseloccs — sossleese = seesleseen = +00] s+ cee seen ~ _.. [1RMG-19036 
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APRIL. May. JUNE. JULY. AUGUST. |SEPT’BER |(CTOBER | NOV’ BER/ DEC’BER- 








MARCH. 
Low.High|Low.High 


JANUALS |FEBR’RY. 








Low. High| Low. High Low. High | Low. High| Low. High|Low. High) Low. High | Low. High/Low. High| Low. High. 











Chic. M. & St. P.—(Con.) 
Dakota & Gt. So. ...3/107 -100 |108 -110 {110 -1107|11084-111 |1108¢-11234|.... - ....|L00%¢-110%4]111 | -11194)11134-11134/110%-112 |... ~ ...|11834-11816 


Gen. M..“*A” 1989. .4| 96 - 99 | 984- 9934 0014-10284 101 -102 {101 -108 |1023g-10814'1013¢-10344|10234-103 Poste-t09%6 103 -104 |1037%-105%4|10544-106 
BROT. COBEes Ge 8209 BG.B]---. = co0e]. 2. = veeefocee cee cveefLOG3G-10636].... = 2... /LOGHG-1LOGIG] 00. — ceeefecee = cee [eee + cencfeeee * seesleee 7 sees 
Mil.d& No., 1st, 1910.6/118 -118 i11834- -119 18i6-116%6)110 -119 |220 -120 |118 -118 | ... - ....Jeee. = soe feces = seee/M2O0 -121 [121 -123 [121 -128 
Lstonext. 1913 .6[118 -118 [11954 118% . ve wxsdinne * esevnn * usfec & ceafeeee = soe HBO ARO ove + see-feee = oof ABINGIRB 
Ch. & N.P., Ist, t. rec.| 40 - 44 | 413g 44 he - 43% A144- 4294] 41 - 4296] 4194- 4336).... = feces — ceeefenee o ere feeee & ceeefenee tee [eves o eves 















Chic. & Northwest’ n— 
Consol., 1915......... 7/140 -14154)140 -14134/141 -14234 143 -14534/143 -14434) 14534-14634 146 -147 |143 -14414143 -144 [143 -146 |142 -144 [143 -145 
Gold, coup., 1902 ....7|116 -11754|11794-11834|118 -11934/119 -120 |11934-12134/117 -1173g/117 -117}¢/11724-118 |.... ~ -.- 11746-118}4|118 -11814/11514-116%4 
Gold, rez., 1902...... 9\116 -116 |.... - ....(117 -119 [11894-1190 |11634-11936|11634-117 |.... - ... [118 -118 |11834-11814)118}4-118}4)11854-11854) 11574-116 
Sinking fund, coup....6/114 -116 /117 “117 {119 -119 | ... - .se.Jeeee = -++.|LU734-11734|11734-11734|120 -120 [120 -120 [115 -11736/116 -116 |.... - «++ 
Registered..... we is atielenice = cee [LITMALITM | 00. = eeeefeeee totes [ones 11173-11736] ..00 © sees aes. "Fs | eae ee 
Sinking tund, coup ...5 1093¢- 10034) 109 -109 (111 -112 |108%¢-109 |109 -111 {111 -112 [112 -113 |... - ... we oe 110 -111 {12034-2111 {11094-11134 
Registered............. BOD <BOD bones — cccclecce — covcflO® “BOB feces © cscsfecce © cccc]-coe © cesefoces © soveloce ‘ . 10814-10814 10854-10854) 10934-1003¢ 
Debenture, 1933.....5/1105¢-112 |112 -112 [112 -11294|1125¢-115 [1123-115 /11594-117 11734-11784 117%6- 11734). wee.(117 -117 |115%-115%/117 -117% 
Registered......... Blecce — soee/ALMG-L1D3G LLL -111 [1183G-1183¢|11234-112)¢).... = «...]-02. = Mees - oc © seccfeccs = one. f AMONG A109G 
25 yrea. deben., 1909.5/106 -1074) 10634- 107 107 -109 |10934-110 |10734-108 [109 -110 10934-10034 10914-110 |110 “110% 10984-110 10734-10934| 1034-110 
Registercd..... ..... aE 1 cglicaed Let ee eee Po - os chenalineas “© anc tae Ot eae 
30-year deb., 16°21..5) --» - oe -111 iin 110% 113 -113 |11014-1113¢]112 -11234/1135¢-11354 115 -115%) 116 -116 113 “118% 118 -113 |115 -115 
Registered........... Bh. ‘ jee n Ry Se, ge Ages ee re eR Eo yA 
Exten. bonds, 1926..4/101 “108 Hosea 2. [108 -108%4|1031g-104 /10834-10434/105 -106 |104 -105 |104%- 10434 10434-10434 10434-106 1057%4-105% 
Ott, © PAr Bt.P..20t.5) nee ferce  ceefecee | cnesferee 7 seeefeese t ecesfects tees [eens & eeesferee © = = eee]10D -200 |osce = one [eree = snes 
Chic.& Mil.—ist...... 7)104 -104 iene “104 leece = coe [105 “205 |occe = ..../106 -106 [.... = corifece. = ‘103 -108%).... A, Fe See. kee Bae 
North. Illinois, 1st..5)---- - -- a a Se ee PS ea ee - . {108 ee ee eng 
M.L. S.&¢ W ist.,"21.6 13144-1832 ‘|13234- 18934 18244-18044 13334-1394 131 -13144/131 -13394/133!4-135 13636-13536 136 -136 137 -137 |194%4-135 |18534-136% 
Conv. deb , 1907 .5|106 -10634 105%y-105%).... - CAS SE Se Se a jess a Oe Ss Poe es Pe ye 
--/115 -116 [118 -118 


Ext. & Imp.. s. f... 5 —— |1127%-112% 112 -112 112 -115 [11444-115 |115 -115%/116 “117, ‘lrtag- 115541 115 -116 j++. 
Mich. Div., Lat. ....@)-06  - cceslenee = - | 12954-12036 130 -130 [180 -130 /131 -131 |.... - ... [+++ elesee © ceesieeee 


ad sleeee eeeslseee * ween 
























Income, 1911....... cose © cccclecce © covclocee = cescloces = cecclecce = ceecl coe © cooe/LLOM-L1ONG) 000 — see-jecee = ve. ieoee cocloces © cec.'ecce © cove 
Chic. R. I. & Pacific— | | | 
Ga otic sicein cence: 6 12834-128%4|129 -130 |130 -131 |132 -132 |132 -132 |134 -134 |131}4-132 (132 18246) 182 -133 /132 -133 |13144-1331%4 18414-184% 
Registered ...... «+ @ 128}4-12834/128 -128 /12934-130 /13034 130%|.... - ..  |1923g-183 ee wevefoe - ky ~ 200[EBZIG-1BB [ecco = cece 
Exten. & collateral..5 101%-103 |103 -104 /10394-1053¢ 10434-105 |10484-1051¢) 10634-108 105%4- 106% 10534- 1063|10534-100§ 10554-1068 10534-10734 10734-10734 
Registered...... .... 5 | 10044-101%| 10134-10234| 10214-10334 103 -104 |1083¢-1034g|10534-1054|10494-105 | 10334-1054/105 -106 |-+ --|106 -107 10474-10754 
Debenture, 1921..... 5| 93 - 96 | 9734- 99%) 95 - 9634) 9514- 9745) 97 - 98 | 97%4-10134|1003¢-103 (103 ~104%, 1013¢-105 i102 103 10114-10534 10634-10634 
Keok. & Des M.. 1st.5).... - ....|10134-102 [103 -105 102 -1023¢/1013¢-10134/1043¢-10434/10334-10334|.... - .-+.). - , eangegpe 10314-10314 1043¢-107 
D.M.G&cF.D. 100? 05.236 )..0. = ceeelecee - ceecfecee — ceselecce = coe | OBBG- 623g] 64 - 64 | 6434- el 70 -70 | 70 -70 pan > seetloesec™ aap] Ooh 086 
Extension, 1905... 4|.... - «.--|.-.. - «--.| 88 - 88 cc. coe Jocce © cecclecce © eeecfecce © © - eens T ceeejecee 7 seeeleeee * ceeeleee ove 
1st. 1905..... eccceees Bhecce © c0d Jocce © cecsforce © cecclecee © 600-$60es © cccclesee © ce. fene ri - 85 soe ‘ "85 - 8 |... - 106-1076 
C.S8t.L.& P.—See Pa .Co. 
Chic, St. P. Min. & Om.— 1 } 
Consol., 1930 ......... G 128 -129 [129 -120%4)130 -13134| 1180-131 |18034-18934|1903¢-13234|18134-13234'181 -13234|131 -132 |133 -133 |1341¢-1363¢ 133}4-136 
Chic.st.P.& M.—1at..6.130 -130 |.... - ..../180 -130 [131 -131 |130 -130 |130 -130 |131 -131 |13L_ -13194|131 -19194|132 -132 12934-12944 130 -130 


St. P. & S. City—ist. ‘6/130 -131 /131 -131%4 13154-13144 12934-130 13034-1381 [131 -1313¢|1311¢-131}4 1313¢-1314¢|131 -131 |.... - ---./120}¢-1201¢ 1314 132 
Chic. Term’! Trans — } 


seve 


| 
Un. S. Tr.ctfa of prop.|.... - «---).c00 7 ceeeleeee * cecclecee = ceccfecee * ceecleces — cee | 4236- 4856) 4336- 4576) 4436- 4734) 44 - 4674] 4314-45 | 44 - 4656 
Ohic. & West. Ind.— | 
Gen. mort.. 1932.....G)11634-117%4|.... - ....|116 -116 [127 -117 |.... = 220.400 = oe 11054-11046).  ....[11894-11894/118 -118%4].... - ....|11936-120 
Rete ©: Beg BORD. .cnccecBlosec = ccvefecee = Se foose © ceccfeses © saccfesce © coe[O8 <BOB [ace = ceccleose = coveecee © soveleree = sagiey sdediesas wes oan 
Cin. H. & Dav.—s. t...7). i Oe SANT I es ae, See sel ss cer teeak OE Donan > ence ewe 
| 


~ sessleeee ~ ceeelocee eerlecee = 


lll -112 109 -110%{11 1114-1114, 


2d, gold, 1937. ....4% 102 10234)... = sev [NOBIG-10BIG}.... = nn. feces * cocclecee * soesfecee = 
Cin. Day. & Ir. 18t...5).... - ..../1083¢-10034/109 -110 1120 -112 |1073G-108 |.... = ... Jesse - s2+-100 -1003g/112 -112 


C.1.8.L.&C. See'’.0.C. 





Cin, San. &t'.) & St. L. 
Cl. & Can—1st. tr.rec 5| 72M- 74 |.... - ....| 70 - 71 | 68 - 68 | 70 - 70 | 68 - 68 | 68 - 68 | 67 - 67 | 68 - 70 70 -70 | 67 - 67 | 68 - 71 
Clev. Cin. Ch. & St. L.— . 
ee ws xB ocd noes coe © dpaclanee © eacelbace: © seaubsaae. © enarkests © secalnene © dtccleass. © anacl Oe = Om eaeey* pepe) aes 
Cairo Div., Lat........4)..06 — ee. Jenne = oe ‘g9 Ue sn Wl dee Riame mee << * see = se. | BO5K- 9036 
St. L.Div.. 19t.1990.4| 9234- pone O214- 93% “aie 95 a 04 - 05% 9434- 95% 94 - 95 | 06 - 9554) 90 - 953% ‘80H 90% "931¢- 9414) 9436- 96 
Registered............. ae ee - - POY Se AE, Se ee ee 92 - 92 | 9354- 9354. 
Cin. Wab. & M., Ist.4| 88 - 88 "BTM6- 874 "38 - 88% ‘She 80%... a a ee ee ee ee ee ee ane OG. ag ye 
W.W.Vav Div.,1st.4).... - ---.) 00 = ee. da © nb: Prete © soncleses ™ box frase * sedctee sosfecee = oe 8634- 8734 
101 -10134)10134-101}. [.... = 2+ jeoee (101 -102 ‘Thoox- IEE. sete s%.s00n 





C. 1. St. L. & C., 1st.4| 98 - 98 100 -100 100 -102 /101 “108 10094-10134 
Clim. Man, && Che, Let.Bi107 -207 fi... = ccccfeeee = oee.[LIS -2IS [.... = ceee[eeee = ceveleeee * cee [ree — ceeelenee 
Peo. & E., Ist. cons..4| 73 - 75 73 - 74%| 70 - 74 70 - 72 70 -70 | 68 - 73 70 - 73%,| 72 - 81 i.... 


wefLIZ -LIE [ocee | cecsfecee 7 eee 
— 78 | 76 -7 7% - 76. 


















Imcomes, 1990. ....4) 06. = oee-1 10 = 10 focce = cccclecee = coeufoce- cocclesce = coo | 25 = 16 | 15 - BL focee sjocce © ceerlocce © cossfoces © cece 
Ind. Bl. & W. Lut pf. .7}10436-10436)106 -107%4).... = cee fice = cee feces * ceeclece | see [eeee * ceecleeee — cessleese * eecelteet “ eersleeee S eee decee ~ sane. 
Clev. Col. Cin, & Ind.— 
Ist, ssonking fund......7|.... - ....|10754-10794|10834-10834/109 -109 [1055¢-10554) 10634. 10634/10634-107 |10634-106%'.... - .... 10734-10734|.... - ... }10& -106. 
Consol., 1914..... soe. 9 1B194-182 [.... = ....|133}G-13334/ 18396-13336 1343¢-13434|180 -334 occ, = cecc{eoee — ceesleoee * oeee[LBS -1BE [ee = ney [ecee ~ oe 
General consol....... G ULB -12K fae, — cccefecce = cee [IQB -1VOR ULT -1ZTIG|..0. — cece]ecee | coe lovee  ceeefecce > sessfecee * cee-f12B -12B Jovee = cove 
Coe B.— Bet, C10. 0.9) 20. = ceeelecee — cecelecee + ceee[enee © eeeeleees D co. Incon © sec locce © eccckecce © ccosheass © cece De OeMlecss © cecsipces, © cbee 
Cl. Ler. & Wheel.—1et 102 -102 |... - ....|102 -108 |.... - ....| 98 = 0031100 -200 |.... - ....|108 -108 |... = 2. |ecce = ceee[ecee = cossfenee © coos 
Colorado Midland— 
Ist, gold, 6, tr rec’pts| 65 - 6734) 67 - 67%).... - ... | €0 - GOW).... - ....| BOG- 624) 6214- one 63 - 66 | 641g 6614) 6234- 643¢/ 61 - 63 | 6254- 65 
Consol, g.,’40, 4, t.rc., 16 - 17 | 16 -17 | 14 - 15%) 10 - 12 |.... - «...] 5 - Te} 5 - 514-41234|¢1114-414 |+10}G-4153¢/$15 -*21}4) ¥1034¢-"201¢ 
Col. & Mth Ave.—tat..5.117 -117%4/117 -118 /115}%-116 [115% 11644 1164-117 |117 -11834|11834- aap 11934-11934 shegen 117}4-119}4 —_— 119 -121 
C. H. Val, & Tol.—1t.5) 68 - 88%| 63 - m™s 70 - 7434) 6S3¢- 7134) 683¢- 68%). 72\4- T24q| 74 - 74%6).... - 75 - 75 aleade ©: seco 
Jo Po Me & Cee ctf.....).006 — cecelecee = oe ~ nme | 6634- 68 08 | O0i4- 7534| 72 - 73%) 738%- 75 | 75 -79 73 - 744 70 73 73%4- 76% 
Gen. gold, 1904...... 6) 63 - 87 | 49%- 1 "59%4- 6034! - 65 ‘| 50 - 50 | 50 - 50 | 50 = 6S | 5B - 5D Jo... = ceccfewee * eeee] BZ = GZ loc. — save 
Del. & Hud. Canal.— Sa | 
Penn, Dive, COUD.....T see. — ceee|ecee © ceesfeeee * eee-/142 -143 |... = ..../14616-1463¢].... - ..../147H6- a cece] t88 tees] eee 7 cee foeee © cee 
Registered.. _ ..... Thecee = coos] -oe = eoee © cecelecee = see 148 -143 reese = seee * seeclecee = ce © cecsfecce  ceesfecee © ceesfesse © cece 
ene. ee: a ® enaskcecs - - 12234-12234! . esee © ceociscce © secs ‘12434-12444 ose © coos AME IBB Necce © cces 
1st coup., guar.. 6117 -11844/118 -118% 118%- 118% wore 110% 116 -117% 118 ~118%41.... ~ cessleee = cee [LIS -120 |115}6-11634) 11694-11634).... - vee 
Registered...,,....6).... - ....|1I8 -118 |11636-118 [.... = cecclecee = ceecleeee = pte, © ge [rece © 00+ Iesce © cecsieace © séuslocen, © wuc<dbeod-@ leans 
Rens. & Sar.—1et. ""y 14644-14634 145%-145% |). - sean ’* ‘145 ~145 ee 14834-148% 14894-14854|.... = ....[eee0 — eee [143 -14B [.... = cece 
Del. Lack. & West’n—7. - be <® ve 12514-1253 128 -128 ide ee eed ey ia: S erase * cada © ecadaeen * stale ip © dealin © ens 
Syr. B. & N. Y., ist. 7. Sines ‘l126 “327 |.... = e+. /12B36-125 l" hie - 1 ee eee See ey ee ee er en ee ee 


Morris & Essex, 1st. 7/140%4-143 [143 -144 parapets 144 -14436 441-144 [144 -144 [14d -144 [14236-14936]145 -145 |... - ....Jecee - ++ [142. -148 
Bonds, 1900........7 100%6 10034|10034-1093¢|.... = ... |... = \1113¢-112 |.... - ....}10084-100%4/109 -111 |.... - vees{11136-11136|109 -109 |... - ..0 


1871-1901...........7)... lta -114M|.... - ....]118 -11836 11336- 113%)... -. FS dan Baee- © dentnces © celine: “2c ae 
Ceonsol., guar... 008} 140 “140 141 -141 /14144-144 aeER 14434-14536 142 “142% 1434-14314 145 -145 |.... - ... [14354-14346)144 -144 [142 -142 
N.Y. L. & W.—1st....6).... ~ ccefecce © osc(8S6 -B86}6).... = ....|2875¢-19834).. ..|1884-1383¢/189 -139 |.... - ....|138}4-13844).... |141 -141 
Construction... .... 5118 -118 |.... - ..../116}4-116% |n1634-116%! .. Ay BP 118%6- am “—S + ee 11834-11834]... Lada 
Denv. & Rio Gr.—Ast..7/111 -111jg/1113¢-112 {112 .-112% 112 11844 |1005¢-11034110 -110 /|11014-1103)... . .| 11034-11034] 111 -111% 108 -108 |10834-1083¢ . 
New consol, 1936. ..4| 88 - 89 | 93 - 89 | 88 - 89 | 88 ~ 8844| 87H4- 8844) 80 - 90 8754- 89 87é- 80 88 - 90 | S8i4- 80% 871g¢- 90 | BOIg- 0176 
Improvement, 1938.5)| 83}4- 8334; 80 - 81 | SI3g- S234).... - 2...) cee cecclecee — see.| 85 = 85 | 8536- 86 | 87}4- 8734] 87 - 87 | 84 - 86 | 85 - BBG 
Doo Mes Untem—1et....Bl..0. = ..cefecce = csecfecce © cescfecce © cove] eces ve LS EPR, TSS Ete gre ote ae BavepAaipen Amey” 95%4- 9636 


Det. M. & M.—L. ar..3%| 18 - 2016 204- 22 |... | 17 -18 | 18 - 18 | 18 - 19 | 18 - 10% 19%4- 214 "19m- 20 18i4- 19% 17% 18 16 - 18 
Daluth & I, R.—1st...5,100 -10194| 9034-10014 10036- 101% O814- 99 | OBIG- 9934] 9734-102 | 1013G-10234/10114-303%4|103 -1053¢/10244-10394/102 -10834) 103}¢-105 
Dul.8.8.d& Atl.—1937.5| 9934-100 [100 -102 |100%4-102 |100 -10134/101 -10194/104 -104 |101 -1019¢|10134-10194)102 -103 |103 -103}6|103}4-106 |106 -10634 
KE. T. Va. & Ga.—Are So, | 

+ ist instalment paid. $ 2d instalment paid, 784 instalment paid, * All assessments paid, 3 






















































































JANUARY 1, 18¥8 | THE CHRONICLE. 21 
- 1897—Continued, 
neue JANUARY| FEBR’RY.| MARCH.| APRIL. May. JUNE. | JULY. AUGUST. |SEPT’BER.| OCTOBER.| NOV’BER.| DEC’BER. 
Low.High | Low.High|Low.High| Low.High| Low. High | Low. High | Low.High| Low.High| Low. High) Low.High|Low.High| Low. High 
Erie— 
1st, Ext., 1897.......- '7 | LO25g -10994 10854-10914 | 10814-10944) 10854-1085g .... - s.+.Jee0e = oe dane. > cactbsons > conthance ™ , agabeasds Mdedabedete™ a000 
1st, Ext., 1947....... Serine PRE: Ree Peer ae rrr laa 14-1123 112 “1184 er 111 -112 |1113¢-113 |110%4-111 |112 -112% 
2d, Ext.,1919......... §|11834-11834|.... - ....)116 -11734).... - ceeelecee — oo0e(122 -122 |.... - sees ~ eves) 11794-117%4)119 -119 |.... - ....|116)g-116 
3d, Ext., 1923....... Ab|112 -112 |... - ..../L12}g-113 [112 -112 /112}¢ 11444 11534-116 seve + eee, {11234-11244 11244-11214) 11256 112%4].... - ..0. 
4th, Ext., 1920....... Biscce * cccclacee @ cncegee <EaD ane 11934-120 |[.... = sees 12014-12041... = .000/1203G-12036)219 -290361.... = cccclecee = voce 
Sth, Ext., 19:28....... Al. ent PR «+ |10B94-10B94'.... ~ seeeJesee = ceeefecee — coee[LOk 104 [104 -10594).... - ceeefesee sees 
1st, consol., gold...... 7 1304-141 ‘|g -14344 13914-140 130%6- 140% 14094-1413¢ 1414-143 [143 -144 |144}4-144¢/142 -143 [142 -143 |[143}4-14456) 14456-14536 
ist consol., g., fand..7|.--. - cooe @ covcloces © cee o * cenabidds © cncchadas, * cocchsane @ cbestséne ~ spcslecas ™ donchs: 26:'S nse 
Long "ock cons.’35.6 1333-134 ores © vee [186 -136 134 "134 ‘lass H1B5 [cee — cocelecee & coee[1BE BB |.nee = ceeelecce © cocelecee © vee+ | 13736-18736 
Buff. N. Y. & E.—1 st. |13614-18634).... - ..2.].002 = 600-|18734-18794).... - eee ee Sey ee TS a Ree etn or 
Jefferson RR.,1st,g.5|105 -106 |.... - «.-- - -|1064¢-1063¢ . - hor -107 - oe + ooo [104 -104%!. - ....|106 -106 
Chic. & E., 1st, g..4-5/ 1104-112 1113¢- 112 1114-11194 1114-112 108%- 10036 109 -110 100%6-110% 110-116 111 -1113¢ 111 -112 10046-11034 1104-112 
we N.Y. & Gr. L., gu.,g.5)---. - + a eee es eS i nee 106 -106 |1054-105}4].... at ae 
£rie—1at cons. pr., g..4| 9344- 9434 ‘94 - 954 ra 9514 ‘93%- 9454 "88i4- 92% 8934- 92 ‘89 - 90 “BoM 93. 91}g- 9344 90 - 92 80%4- 9146 " 90%- 93 
1st con. gen.1..’96.3-4| 6234- 65 | 64}g- 6634| 6314- 65%4| 63)4- 65 | 62 - 63}4| 63}4- 67 | 64%- 67 | 661g- 72%| 71 — 70 - 72 | 69 - 7034) 7034- 7236 
Eureka Springs—1st..G| -.. - «--.| 52 - 52 [.see — sessfece — ceeelecee + ceeeleeee 7 eeeeleeee * ceeelecee 7 eee - oe @ ccceh Mh © GB: ices coe 
Evans. & T. H.—Cons.6/|109 -109 (110 -110 1119-112 110 -110 BAR BBR facce © cacchocce © cvesloccs = 7 Tr08 -110 1114-112 eee ~ eee (114 -114% 
Slt, ities BORD MONE.B).000 = ciscleces cre fescs © sensheese ~ sssshoses © scsefeces © ssenfsces * eeesfvare — awed - s+] 70K%- 75 | 76 - 76 
Flint & P. Mq.—Mort..@}.... - ----)--06 = s+. |115 -116 /|114 -114 |... - .... © ccecelsces © accotnal 14 114 -115 110%-111 |11034-111 |111 -114% | 
1st cons., gs» 1939...5)---- - --+-| 82 - 82 juve. = vere 80 - 80 |[.... — weer "go - 80 ss  see.| 82 - 85 | 85 - 89 | 891g- 9014) 84 - 86 | 86 - 8914 
Pt. Hur. Div., 1st....5).--. - of TB = TB jncce — cccclecce © cocclecce © cece ~~ 7344 70 - 77%| 77 - 7934) 80 - 86 |.... = ....| 76 - 76 | 78 - 82% 
Fe. St. U.0.—16t,' 41.436) 0-6 cee elecee  ceeeleeee 7 eeeeleeee 7 ceeelenes sees occ [ROGRE-ROGIG)..0. © ceccfocce © cecclecce © cecclecce © coe fecce © seve 
M Ft. W. & D. C.—1st.4-6| 53 - 5736 573¢- 5834) 57 - 597%) 55 - 57 | 561g- 5834 “SoM O76 66 - 67 | 66}4- 70 69%4- 76 67 - 73 | 68 - 7034) 68 - 72% 
Ft. W. & Rio G.—1st..5| 43 - 46%| 41 - 43 | 43%4- 43%|.... - ....) 48 - 48 |. NAEER, PEER, AE RES. RIOR NARESH Ss EAR 
Ist, 192S8............ Be) occe © cecclecee © ceceloces © seesfecee © cocclocce © cove 52 ~ 6836 5214- 5734| 56 - 5736) 573¢- 6014, 581g- 5834) 5714- 5794| 55 - 5814 
Galv. H. & H. of ’S2.. 5| ... - ....| 85 - 87 | 87 - 87 |.... - «...| SL - 84 | BA - BE | BB - 87 | B7I4- BB |... — ceeelicee — ceeslecee = coos] BBMG- OL 
, Galv. Har. & San Anu.— 5 
1 Ist, 1910............0066 Gun. — 200-108 —- eed > eens QOD fiscs = ddsteare © co SED fics, <5 SL - ee ee ee 
Bd, 1905.............++. T) 20. = aoe ABOO -200 | ..00 = coccles 0 © coccleccs © cecslecce © secclecce © ce = s++./100 -100° 1024-104 emt Baie 
M. & P. Div., 1st....5| 893¢- 9134 woN6- 9144 8934- 9134) 90 - 9034] 88 ~- 8934) 8834- 8934) 8914- 9034) 9034- 91% 1% —_ 92 - 93 1 9014- 9114) BB}g- 9214 
Gia. & Ala.—ist pf.....5|--.. - «+. Sandhvase ~ sssclicas ~ cdsebonce.© conch AK HORMNCOOE 10UE OED Yicsc © s6shices: = cocch ccs. * occ deesed® loose 
Ga, Car. & N.—I1st,gu.5)..-. - «-+- ‘83 - 83 ace te penalsass © otsciense casey Ge PU Lincs & cas.) -0000 © candace S c0nek cas cosmides © dancheksn tM Teese 
Ga. Pacific—See South’n 
H & st.J.—SeeC.B.&Q. 
Housat’c—Cen., 1937 ..5| '25}6-12534 12534-12534 .... — cecelecee — coer |eoee  eneabceceS daeshacn @ cepshorwd © <ecebncca: > csbdlesed * aapaisauso™ deedinatact Ries 
Hous. & Tex. Cent.— 
1st, gold, 1937........ §| 10634 -10834/108 -109}4/1081¢-1005¢)110 -110 |110 -111 [1113¢-112 10096: — 10956 11034|110 -110 (110 -11194)11034-112 |11214-11234 
Consol., gold, 1912..6}102 -102%4/104 -104 |102%4-104 | 9994- 9934) 1023¢-10214/105 -105 |.. rey ae Se et ee 
General, gold, 1921.4| 66 - 66 | 66 - 67%| 67 - 70 | 65}- —" 66 - 68 ping: 08i4- 72 1” - 75 | 74 - 7634) 734-77 | 77 - 80 | 78 - 81 
Debenture, 1897.....6) --- — ssesjecee = eens sees 7 eee * sone eee - i IE cs © <costncas * nesshscsn © sosthinde: ™ texacbiaed’ ante 
Debenture, 1897..... 4| 94 - 94 | 04 - 94 | 96 - 976 ‘95 - 95. acca = wood 98 - 98 Ye Sf a ee re re eee ar ere rae ne 
illinois Cenrral— 
Ist gold, 1951........ Bl inc <“cecaleces, © coonfhBO: <EAB 1990 BUR | o0. = ccesARRO, <BEMBGMIO 880) | c. = ccishnacs © cccal ices ©. coe O00: Okc cae 
Registered....... deneee ee er ere eee eee gee re ee eee ee Oe a BAA ic. cnackanae © snedhaces sek E cc, 1, eixdeeen tt isste 
Gold, 1952............. 4|102 -102 |10334-104 |10414-10434/1013¢-102 /|1013¢-102}¢/102 -102 |. ~ seo+/104 -104 |103}G-103}4/102 -103 |10194-102 [10314-10334 
Registered............. sees 7 sees — cccclecee = eve — scccfecce = oe © ccce - 10234-10214} . - pore eer ME eRe 
Gold, 1953............- 4| 9934-1038 101 aie L014 101% 10034- -101 101N4-108 10134-1015 1014-1014 s0uhe 20084 1013-10136 1008: acta "9936- 9936|10134-10136 
ld 1st, gold, 1951...... BiGl.cce = cocclocee ee er © sccclecce © soe éadtlased © s0etlscce © 000 — cove AGE 408: 1006. © dee 
D-1D, 1DOA....0-ceceeee A] ones — eee ewe * ees r) - 99 ‘| 10036-20046)... - Sepa ree ‘99 - 99 - PE FR 
Western Lines, 1st..4/103 -103 1003-1003 102 -103%4 aga 103 “1053 105}4-10534 104 -105% sess + oe» |LOMSG-104 102 “104 10834-104 |104 -104 
Springf. Div., 1898.G6).... - ..06)..66 wee © peaslacee © ceceheccs. © cnet tsace © cece [A SMNMEl sane S sencloces © seteleccs™ .censhscce & csadtades ™ ease 
C. St. L. & N.O.,g.cp.5/|118}4-120 |121 -121 ‘lige -12244) . = ceee 1224-123 123 “128 [12S -12B3G) 0... = cecelecee = coee/ MZZIG-1ZQ3S) 6. | cccclecce | cece 
Registered............ sees * eves L1ONG-11034).... - cee 1184- — pase. © sebdhccss © caus a & Sere Wee eee wre ee Cee ee eee 
Teun. Hen, 1897....7] .... - cses|esee — cee - yea es ages ees erie: eats seten enodrney 
1st, con.. 1897...... Tl cee 7 covelesee * cove 1044-1084 sen © eeecheces “ v+++|10244-10234 10244-10234! 10254-10294].... - ....)108 -103B |... = ....]..c. = coon 
Mem. Dive, Lat, g...4)--+6 — seeelecee ©. shsskeces = <ozekaces, © cbedkvscs © epee = s0e+|LOB3G-LOB9G) .... — cece] ce. — ceeelecee * ereelicce = coe [10856-10856 
Ind.D.& Spr.—Tr. rec.1| 27 - 27 © peadieie * cesalnees: * avcah sae * s200 "35%6- ae ee Se ees See eee Wee re Shs go 
In. D.& W.—1st,g.,35.5| 99 -100 100 : 101 -101 [101 -103 {103 -103 |103 -104 10244-10434 10496-105 105 “105 | ... - «++-|102%4-104 |105 -1051% 
Ind. UN. &Ia.—1st,’39.4).... - «+ ee a eo sce © ene | 60 © 000 Iitce © cccel OB OB. feces cccclecee © ccc] GBG- 9636;.... — coool BB = OB 
Internav'! & Gt. No.— 
Ast, 1919........00006 + G|11734-11934|119 -11944/11874-11934|119 -120 |117 -118 |119 -11934/1199¢-12014|120 -12014/1205¢-124 [119 -120 /11614-11834/11954-121 
2d, 1909........... 4%-5| 73 - 76 | 79 - 80 | 76\4- 7734| 74 - 7456] 74 - 76 | 75 - 81 | 80}g- 83 | 83%4- 86 | 85 - 8634) 84 - S4 |... - ....] 83 - 85 i 
Bd, 1D2Z1..........0005- 4| 25%- 27 | 28 - 31 | 20%4- 314g) 30 - 31 | 30 - 3136! g1lg- 42 | 40 - 43 | 48 - 47 | 45 - 48 | 43 - 45 | 43 - 44 | 44 - 44 


Jowna Cent.—1st, gold..5| 96 - 9714) 95}4- 96%| 92 - 96 | 88 - 92 | 8994 90}4) 89 - 9334) 9434- 9534) 95}4- 9734) 9734-100 | 97 - 9% 9736-10034] 9714- 9914 ' 
Kan.& M.—See T. &0.C. P 
HK... Po Sc Gie— 1st &ON.S| 02. — ceee| cee — eee] cae eee] ces Tt eee levee 7 eceelieee + ener] soe * ceeelseee > see] 7034- 8216) 77}4- 8014) 7814- 83 | 78 - 8216 
Kea. Ceut.—See L. & N. 
Mings Co. El.—ist, A.5| 45 - 45 | 44 - 49 | 491¢- 5014) 48 - 48 |... - ....] 49 - 50 | 46 - 48 | 53}- 5734) 5834- 60 | 57 - 60}4| 57 - 5734).... = «2. 
Fulton t&l., int, guar.5| ... - ....| 40 - 40 | 41 -44 |... - ....| 40 - 40 | 38 - 38 | 38 - 38 | 40 - 40 | 45 - 49 | 40 - 4146) 3014- 3034] 36 - 40 
L. Erie & West—1st...5 113%4- 11534) 11334-11534|11534-11544)115}4-117 (115 -117 (117 -118 |115 -115%).... - ....|116 -116}4)116 -116 {116 -118 (11714-118 
DA. ccccccceccce coccese coves $|1003¢-101 | 10034-102 | 10234-10244) 101}4-102}4/10134-102}4/102 -102}4) 9914 — 101 -102 |101 -103%4/102 -10234).... - ..../102 -104 
North Ohio, 1st ...... |103 -104 |103 -103%¢/104 -104 [101 -101 |101 -102 |.... - ....|.... - ....|LOOM-100}g].... - ....] 9734-102 | 993¢- 99%] 99 - 99 
L. Shove & Mich, So.— i 
Dividend .............++. 7 regen ceee * eeee{M10 -111 [107 -107 |10714-10734)1073¢-10784).... - ....|.... - «--|/107 -107 |10434-10434/ 10434-10414 10534-10554 ; 
Buff. & Erie—New....7}... sees] ee + evee|L064G-10734/10394-104 | 10354-10414) 10434-1045¢).... - ... |.... - ....|104}4-10454| 10134-10156) 10214-1024] .... - .. 
Det. Mon. & T., 1st..7|.... - eee Oe Aa Pe ees a res ee ee eres ES ee 
1st con., coup.........- 7 1105-111. Vu -11144| 11134-11336) 11234-11334/11244-11314|113 -114 | 10934-10974| 10934-10034 | 10934-10974) 10076-11034) 1103¢-111 [11114-11156 
Ist con., reg...--..++-++ '7|1105g-1105¢/111 -1113¢/1103¢-113}¢| 11034-11134 | 110}¢-111}¢/1103¢- 11246, 20094-10096)... cece — eee | 10936 -10954)108 -108%6 pone 10994-10034 
; 2d con., coup........++ 7|119 -11934) 11944-11934] 11034-12444] 12314-12334) 123 -12374|1203¢-121 we ee Gee Pees as “eer 
. a Vd COMs, FER....+- saves 7 | 11834-11934 marae: 123 -12434)123 —- -123% | 12014- 21g 1201-1201 120 -120 {120 -120 |110}4-120)4|.... - ....|11834-119 
Gold, 1997 hs + se de wesaann oe unpetenat aa ne -104 |1035¢- om near 10214-10354] 1023¢-104 104 -1054| 10344-10434 
Registered. .......... saxnailaeetboice PEN aaa sia ee ee _. = 42 |1024g-10834|10354-1035¢|104 -105361.... - «0.0 
Cin. & Springs, 1t..7].... - see] coe — ceee| coe T ceeefeee + cane 109 “109° Sas. © c6edl cass’ = cosslases, © vace|soes © coef MOD “AMD. }..25.—. «ssf AONE 
Mahoning Coal, 1st.5).... - «...|-.- nttlicees © seadkie ™ peeeen © 08 - seetleees - sas * ebealesas © 06-ehsdes © ebtdigies ™ ccc eee 
Leh.V.,N.Y.-1stgu.g.4 1003¢- 101% 10136-10134 99 - 99 | 9254- 96% o4 - 96 9594- -101 9834- 100% |10036- -101 |101 -101 |101 -102%g|1023¢-10814] 10334-10894 
Leh. V.Ter.1s8t,1941..5/111 -111}¢)110 -111 org 11134|106 -108 |108}g-109 /108}¢-110 110 —e + “112 | .nee = eee] coe = oeee|LOOSG-110 [11136-11156 
Registered ..........++++ sebe © éaes) kee > weer - ....|106 -106 |107}4-107}4107 -1084 10934-10974 |... NOR Cee Sen ee aC ee 
Lehe Vale Coml—108....B)..0. = cece] coe = cecelecce — covel-coe © cocclevee * eee To teeeleeee T seeeleeee Teen [eeee 7 tee, OO GING gig 2 40 bw saca 
Leh, & N. Y.—1st, gu.4| 93 - 93 | 92 hi cas cata © Sindh ain 1 thie mai vse] 90 - 90 |... - ....] 00 - 90%).... - «| 90 - 90 | 91 - 91 
El. Cort. & Now, gu..5| 99 - 9954] OO34- 9934) .... =...) 10. — ceeeleeee — ceeelesee & coer leone pe eee eS es eee een 
Lex. Av. & Pav. Fer..5 Semaine a -118 /|1154%-116 (|11514-116}4/116 “117 17 “11856 1181-120 119 119% | 11734-11834] 11734-119}¢/119 -1193¢)119 -121 - 
Long Island— | 
Beh site vsneacsns "7 10534-10534) 10554-10534 sOwhd- 10014 seve — eeee|L0334-10834|.... - ..../10834-10414].... - ....|104%4-10434]104 -10434/1013¢-10154] ... = .... 
Ast, consol, 1931......5)113 -117%/116 -116 - es + eoee[119 -119 [117 -1181¢ 11714-1173¢).... - ....|118 -L18 [116 -117}9).... - ..../116 -117 
Ferry, 1st, 1922. ..44|.... - ....| 84 - 8? $4 - 89 "83%- 8334] 8334- 8354] 84 - 84 | 85 - 89 | 8834- 90 | 91 - 9244] 89 - 91 | 90 - 90 | 90 - O1 
Gen. mort., 193%.... 4| 76}4- 87 | 87 - 88 | 87- _ o~—- 8734) 8836- 8834) 8634- 8744) 85 - 85 | 87 - 88 | 90 - 91 +o * oe | 84 - BO | 84 = 
Nw Yo & Be Boy Lets © 5].... - ceee|eeee — cecelecee = one = ++.{L00 -100 = oselased) © wise: . secs] noeey | Aleolennb® dasslaans. ieee wee 





seeeeeeee eee 
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Bows 
N.Y. B.& M. B., 18t.5 10234-10614 10734-10734 seee cose] coe + ovee| LO534-10534 10536-10534 1053¢- -10634).... = cecofecee = ove l03 106 |.... — o0+-]10736-10736 : 
. Louisv. Ev. & St. L.— i 
r Cons. 58, Trust rec....| 34 - 34 | 30 - 33 |.... - ....| 31 - 31 | 30 - 30 |.... = «...| 30 - 80 |.... - ....] 35 - 3614) 36 - 38 | 36 - 36 |.... - .... i 
Geom’), 1943, TOld....5) 20. = coe] coe — cecelecee * wece|-cee ~ ceeelecee 7 eeeelesee — seeeleces = s0vel. Dib> DUG) .ccc = cccsfoves © secsfoccs = osorfoace.© cose i 
Louisviile & Nashv.— : 
Consolidated. ..... ...7/105 -10544) 10534-10544! 10534-10634) 10234-10314) 10344-10334 '10256-104 |1044-10414/ 10414-10454 1044-10454) 10114-10146) 101-102 | 10214-10246 j 

i Trust rects. ex. bonds, + 1st instalment paid. + 2d instalment paid. § 3d instalment paid. * All assessments paid, 
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1897—Continued. 
BONDS lsaxvany| FEBR’RY.| MARCH. | APRIL. MAY. JUNE, JULY. | AUGUST. |SEPT’BER./ OCTOBER. Nov’sER.| DEC’BER. 
\tow. High| Low. High} Low. High| Low. High/Low. High/Low. ey Low. High| Low. High} Low. High|Low. High Low.High|Low.High 
Louis. & Nash.—(Con.)—| | 
Cecilian Branch ..... 2) a @ am ~ eee * eeeefecee + cecefeces  eevelecee S eoeslece: = cecsfecce @ seerfecce = cee 103 -103 (106 -106 |..am = cess 
N. O. & Mob—1st.....6/116 -1191¢ 11994- 11934 11984-12014 12044-12034| 12034-12135 122%6- 123 /119 -119 |120 -120 |11976-11974|1203g-121 | 12034-12154). i 
DE orcccscccccccccscoceces G| 933g-10134|102 -103 |1023¢-103%4/103 -103 {103 -103 |.... ++, }LO8 -102 |107 -107 |.... - ....{107 -107 Me pdt, Wacc 
E. H. & Nash., 1et...G|-.-. - ..../11934-11334).... - ..../11434-11434/115 -115 |... = «...).00- gen eee vag Ey pO 
General mortgage. ..6/1155¢-1163¢/11654-117 | ... - ....)117}4-118 118 -118% 16 “117 se “117 11644117 |11644-117 |11734-119 (118 -119 tee oad 
Pensacola Div..... ... 5 |10634- 10634). ... Se ee wees * cocchecce © cecsiscse © cecclecce = cecchccce © coce[ MO BEBP Bice. © ccccfecee © ceccleces _ 
St. Lic Div. Lats? Sh..G)-.0. — cree] coe + cee [eeee = ceeefecee + cecclecee T eect oe & ooee (MBL ny aera © cecclscce © cccsiscss © sedelesce - 
Nash. & Decatur......7|---- - +-+.|110 “110 |... = 1..,]10734-10734|10034-10034|110 -110 |10734-10734 107}4-10736).... - at eer Ty 
Pensac. & Atl.—1st..6/100 -100 | 97 - 97 9745- 96341... — ....| 95594- 9544) 95 - 98 | 9614-97 | 08 - 99 | 99 -100 1021-104 105 -105 |108 -108 
50-year, gold, 1937.5) 97 -100 /100 -100 | 99 - 995¢).... - . ..| D51G- 9534) 9634-100 ees - ++ ~ +++,|1003G-10034/101 -101 | 9734- 9734) 99 - 9936 
79 - 80 | 79 - 80 | 80 ~ 827%) 8014-8314] 83 - 8454] SBY4- 85%4) 93 - 847%4| BA - 85 | 84%4- 8736 


Unified, gold, 1940..4 — 8054) 7934- 81 | 7936- 804% 
Col. trust, g-. 1931...5)- ../L02 202 [103 -103 [101 -101 |.... - ...] 08 = OO¥G)e06 = ceenferee = oere[0B -208 |... = ....| 9836-100 | 905G-108 
oe = oee-LOGHG-10GH6).... - sesefecee = ceeslecse & nee 

| 





LnGeN ude MS MOA - eveeleoee m eeee|LOMG-10K3G) 000. — ceeeleeee  ceeeleeee — cee eens m 

Nagh. F1.G:S., Letsgu.5| 85 - 85 fo... — ccccleee  ceecfewee + ceceleeee  ceeclenre * wees} 8244- 8214 84 - 84 | 87 - 8714) 88 - 88 |.... - ... | SBKB- BBG 
So.& Ne.Ala.con.gu.5| 92¢- 9434) 91 - 913g) 9194- 91%4].... - ....| OISZ- O194).... - 2...) O2IG- OBIg|---. © oe. amie- 06 93}4- 9314) 9234- 9254 98 - 94 
Ken. Cent., 1987.....4) 53 - 90 | 85 - #0 85 - 87%] 86 - 86%) 8634- 88 | 89 - 89¥4| 87 - 88 | 87 - 87%4).... 8614- 89 | 8714- 8894 8614- 89 
Leu. N. ‘A. & Ch.—1st.. ILL -112 |112}4-112% 112534-112%4/113 -113 [114 -114 /115%4-1153).... - ....]--.. - vee 112 13 113 -1143¢|.... - ....j114 -115 
Con., g-» 1916, 6, t.rc.| 82 - 8 | 85 - 85 | St - 84 | 83 - 84 | 81 - 84 | 84 - 9134) 9134- my ee tee ee eee ee 
Gen.g.,1940, 5, t. rec.|-.. 42 - 4234) 43 - 43 |.... - ....) 44 - 44 | 45 - 45 |... - ieee Sa ee ee, ee 
Manhat.—Con., 1990.4) 93 - 95 O3}4- 9534) 93}g- 9494) O1}¢- 9254) O21g- 92%) 9314- 9534) 9534- 9614 “96 - 97%| 96 - 97 | 93 - 9436) 9314- 95 | 9454- 96 

Metropol. Elevat.—1st.6|1163¢-1173¢| 1174-118} |1183¢-11934]119 -11074/119}¢-1203¢/12034-121 |1171g-11834|118 -118 |118 -11894/118 -119 /118}g-119}4 11934-12114 
|10234-1083¢| 10334-104 





—_— 10634-10734 | 1043¢-105 | engaged 1053¢-106 [105 -106 /10514-10614 








































































































2d, 1899............--- G\105 -106 (106 —= 
Met. St. Ry.—Gen’l....5).... - ....|.... ey Cs 9 © stdin = “ we = ..-./10034-110 [1004-118 |111%-11934 
Mex. Cent’I—Consel...4) O84 6836. ee Sn ere ‘67 - 67 nit on sama ii “66 - 66. Tee Tae) CHET Bey 
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Gold, 19:26..... Leeks” FEM © eeniheass O° ca a oe es ek es ee eee SS Ee Se ~ aan 
Or. Sh. Line—1st, con. Bi se- ~ veceleces © cecsfeccs © sos - a > seedbeess © seal, Oe ee "O1%4- 931g 91 — 92%] 90 - 921g) O1 - 9454) O43g- 9054 

Non-cum. ines. A.B} cee © excolesse = +m sessleese | ceec[eeee * ceerleces * cee | 44 = 54 | 54 - 6196) 56 - 60 | 5534- 583g) 52 - 5734) 57 - 5056 

Non.cum. ince, B......5 +++ — ceeelecee  cecefeeee 7 ceeefeeee = ceee[eree T ceeafeese — eeeelecee — ceee] 38 - 88 | 40 - 4014) 30 - 39 | 36 - 3894) 89 ~ 3934 
Pennsylvania Co.— Ba ‘ 

1st, coupon. ........ 436|10994-111 (11034-1121 [111 -111 [111 -1127¢{11214-1131¢]111 -111 |1113¢-112 (11134-112}¢)11114-1133¢ muetiinn 1135g-1143¢) 1143-11554 

Registered ......... aie |1093¢-1093¢/10034-10934|.... - ....]110 -112 "|1113¢-1]13¢ 11024 -112%4 1104G-1101¢/111}g-112 |.... = ...].0-- « -|1125y-114}4/ 11214-11494 

P.0.C.& St. L.,Sr.A4%/108 -100 [109 -109 /10936-10034|10676-108%4|.... - ....|... s+» |110%-110%|111 -111 |111 -112 10836- agp. 1114-1115 
Series B., 1942...444, mame ants 10834-109 10036-10034 10674-1073¢|110 -110 110 “111 11034-11014) 111}4-11144}.... - .... © axed 11036-110% 11134-1115¢ 
Series D, 19145.. .. 4) -- tebee © vee es AO Tacos! = abcclade secleeee + ooee/LOMJG-1O1}G).... - «.- 102 ~10Z [ones — seecfecee ~ eens 

P. Cin. & st. L.— 1st.7 sade Sabeey 10034-100% 1005 -110 10934-10034 11034-1103611103¢-11034 ULUFZ-21D9g) 0002 — ccccjoces — coe focce — covefooee = cevefeces © eove 
Registered............. voce Dcccs]ecce © ce ~ ceee}LOD -LODIG|..0. — ceccfeces © coccfecee — cossfteee @ cecelreee  cosefeces ~ coos ~ seeelenee ~ sees 

Pitts. Ft.W.&C., 1st.7/135 -139 /138 -138 sooo * oee+/1383€-13836) ... rr ly40 “140 [187 -187 |ooee — seeefecee — oee-[142 -142 142 -142 ie ~ cove 
WE, BOB incce cccccccs DOS AONB. 50 csccosss = ccachesse © ves |13634-1963¢!187 -137 |188 -188 |.... - an Ween Gal - o-oo AG IEG EE SAS 

Chic.St.L. & P., 1st.5/115 -115 ee sea ee SO Cea Es cad Ramat eons 

Cl. & Pitts., con.,s.f.7|.... - «+. © acalonse © coccf EARN PREM cscs = cssilecss © os $000 <1 .- meartttys “111% ce amped 109 “100 Jeooe = cece 

St.L.V.& T. H.—2d.7).--. - «- — ceccfecce © cvccleces © ccccfecce © cvcc{AOB <BOB fecce = coccioccs ~ coe fecee © cesefecce © ooee{AGh “EOE lovee @ cove 

All, Val., gen., guar.4).... - - ~ ceccfoces © cevcleces © seccleces * cecelecee © ceesfocee = eeccfeces @ ee = 6 = oee/LOZ -10Z joven = seve 

Pa. RR.—R.E.,1923. 4|.-.-. - - — sees] cee = woee[10D -1090 [108 -10BIG). 0. = ccccfecee — ceccjeeee * ceseleree  ceesleces  ceerieeee ™ « seleeee ~ sees 
U.N.J.RR.& C.,gen.4}.-.. - + — soee{LLZ3G-1129G)11334-11B4g) 22. — cess[ocee — seccleoee = oe —  cocfecee — ovee[LEMWQ-L143G] 000 = cevelecee 7 cove 
Peo. Dec. & Evansv — | 

TE icindinkedaineckiabiadd G/100 -1031g/101 -104 |101 -1023¢/10134-1013¢) 92 -100%4) 93 - 99 = ....| 993¢-10134/101 -10234/102 -103 /|103 10934! -. sees 
Trust Co. cortific’ts)|.... — w...jecee — coccleces © cecfecee © ceccfecee = esecloces ee ee ts Fee Te Fe ee woes] - 98 

Evansv. Div., 1st.... G|101 -104 |100 -106 [100 -102 |101 -101 | 924¢- Oa | 91 - 96 .- 99 -101 |100 -10214/101 -103 /|102}¢-10214/100 -101 
Trust Co. cortific’ts.|.... - coccjecee = ceccleeee * eeerjecee = ~ <acecissse ©. wostheces © cosslesss © eodioens — « = cece] DEMG- DBIZ)- 206 — vee 

2d, 19:26, 5, tr. rec....| 27 - 2734) 27 - 27 - 2454- 24% ‘10 - 12 | 10 - 10%] 1034-16 | 14%-17 | 18 -17 | 18 -14 | 13 -13 | 13 - 14% 

P.& E.—See 0.0.08. L. 
Peo. & Pek. Un.—1st..@)114 -114 we eee [LUZG-11246) .0... ceca leone © scodiesee ecccfocee © ccccfeces © ceccleccs © cocciccss © covclrece, © eoceseeee © cove 
2d mort., 1921...... 435| 7514- 7514) 7634- 77 | 7834- 7844) 80 - 80 | 79}4- 7914) 80 - 80 — coccfecce = coccfecee © cece OB = 90 | SB - 85 ++ wees 
Phila. & Reading— 
General, 4, tr. rec..... - 81%) 8084- 82 | 797%G- 82 | 7OM4- BO%).... - «.2.| wee = oe - aa © eas = se i daecikecs, > te Tt tees 
Registered........... WE OR Fests: © gccckeese ~ skcchossa © sacatnecs > s = we - coos * oe = = eco + wees[eeee 7 cece 

1st pret. inc., 1958, 5, 

Tr. rec., allinst. pd | 4544- 48 | 43}4- 4684) 41 - 4614/ 39 - 39 e SP. westlescs © cecslocse © cocslesos © secdiesce © sddchsvss © cegalcace © ossaperes © 00 

2d pret. inc., 1958, 5, ‘ 

Tr. rec., allinst. pd.| 3414- 3634) 3194- 3434) 30 - 3434) 29 - 29 « © cecslecce © ceceloese © ccccfecse © _- we © casdincee ©. cenqqnest “> 0% 

3d pret. inc., 1958. 5, 

Tr. rec., allinst. pd.| 32 - 3414) 315¢- ~~ ketal BD Sodan % iccciubcs © sheilecss '~ secslets © oe © ~ secsioses = 6 ane © peduienee S.gncqeeees “098 
Pine Creek—1932......G).... - ccccleces = ccccleeee ~ ceeefecee 7 eeeele > ceddhecds © \Sacebedes “© Sebsledee @ ‘bbsukdss © cctelecsw '* cone “ae 45° 00 
P.C.C.& St. L-See Pa.Co. 

P.C. & St.L—See Pa. Uo. 
Pittsb.Sh.& L.E.—1st.5| 95 -100 | 99 - 90%) 0974-10234|100 -1003¢/10034-1033¢/ 10234-10494 /10534-10634/106 -109 wegen Sempoe penees —e 

Date COMOGE » BDEB....Bh.ccc — cocchocce + cvcc] soe © coccfecoe © ccccleces © ceccfosce © 0s «| OS © OB facee — cccchecee © oes re eco ©. ce00 

Pittsb. & West.—1st..4 7 - 7444| 72 - 74 | 70 - 73 | 70%4- 7194) 68 - 7014) 66 - 72 | 714-73 | 74 - 75 | 75 - 8 T- 70 76 - 7 76%4- 80 

Gold, 1891-1941.....5}.... - ....1.... = -] BB3G- BBYG).... = ..ccleeee =  weelenee =e cor © cocclecce = ceccccce ~ over te © secclecce — sess 

+ 1st instalment paid. $d instalment paid. § 3d instalment paid. “Sil casessmnonte aa 





RT SR SRO Se 


eee reer 


eens 








THE CHRONICLE. 





(Vou, LXVI 
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DS. 
penne. er Higb) Low. High Low. High 





Reading—Gen., 1997.4, | 
Rich. & Danv.—See So. 

Rie Gr. Junc.—Ist..... 5). 
Rie Grande So.—ist. S| 0334- 6314 





R. W. & 0.—See N. Y.C. 


St. Jos. & Gr. Island— | | 


lIet, 6, trast receipts..| 4734- one 48 
Ast, 1947......... BoSod|.... - «...1. 
2d income, 1925....... ae. © ae 6 
St. L. Alt. & T. H.— | 
i GI. ciccstannpne.ct 5 > seal 


Ch.st. L.& P., 1st,gu.5).... - | 
St. Louls So., 1st....4).-.. - 
St. L.&1.M.—See M. Pac. j 
St. L. & 8. F. RR.—g..4| 6234- 6454) 65 
St. L. & San Fran.— 
2d, class A, 1906.....6)112 -114 | .. 
Class B, 1906.......... G\112 -114 /114 











®t. P. Mina. & Man. — 








8. Fla. & W., 1st,con.6 - 
Seat. L. 8S. & East’ a— 





Be. Pac., N. Mex.—1st.6 102 -10456/ 103 
Southern— 


E.Teun.reorg.lien.4-5, 89 - 80%) 89 
Col.& Green , 1st.5-6 - 


Divisional............ 112 -112 ee 
Consol., 1st, g........5|107 -108}¢/108 


Kouox. & O., 1st, g...@)112 -113}¢/114 
Rich, & Dan., con.,g.6|117%-120 /|120 
Equip.s.t.,g.,1909.5/100 -100 |... 

Debenture, st’p’d..5| 95 - 95 (100 





1936, g., stamped. 5) 100%4- -101 |102 
Wash. 0. & W., ist.4). 





Terr.’! Ase’n of St. L.— 


Third Avenue (N. Y.)— 








Rie G.W.—1st, 1939.4, 7234-7 | | 2M4- 





E.Tenn.V.& Ga., 1st.7| 107%4- 10834 10834-10854 
ie * eee 


44 703¢- 73 


71 - 72% “726- 73% cr) - 78%4| T0M- 78M ‘T%- 8034 ‘80 ~ 831 8036- 8214 ‘81 - 81% 81}¢- 84 


APRIL. 


Low. High| Low. High 


MAY. JUNE. 


JULY. AUGUST. | 


| 
|SEPT’BER.| OCTOBER.) NOV’BER.| DEC’BER, 








Low. High 


Low. High Low. High Low. High) Low. High| Low. High| Low. High 











.| 8036- 8034) 8036- ia 8154- 8134] 815¢- 8334| 8334- 8634 8434- 8654 833¢- 8544] 82Ig- 8434] 845¢- 8636 


ccce © coce} 90 = GO fu... = ceccfecce = cee 





- 50 | 60 - 54 | 52 - Gad4] 52 - Ghl4) SAMG- GL fo... — .e.fecee = ceeeleeee 7 eceefocee 7 ceeed cee & ceesleeee = cone 
ReOr! ae ee | 8254- 66 | 6494- 6634, 66 - 68 67 - 69 | 67 - 6734] 67}4- E834] 6814- 7114 
- 1344- 14 - - © apelincca ® sky Diesel dea ® epdpees. ©, paalcens. Blane 
en ee © cn OMG ERG Geo 0e = cocclecce © secel ose = seccf MUG OORRMl cscs © cscclesce © coce 105%4- oe i 105 -105 
> epeilends Set Re ae ae” 106 -106 J-s0e eae, Spee one ee in, Prine 
+ -neiaciaus - - - - ie ee ee: Sr "90 - 90 ha ene 
- 66% 63 - 65%) 63 - 64 6334- O7%4) 00%- 70% 67%4- 70 | 69%- 73 | 70 - 72 | 70 - 7134] 7014-74 | 73%4- 77 
= .ce./L14g-11494/ 115 -115 11244-11214|11434-115 a woe = cccsfesee © ceesiesee  cevclecee ooo [LIGIG-1143G 


-11534 11434-1145 


10854 


Ga. Pac., 1st, g....5-G|1073¢-113 | 11334-11446 


-115 
-122 


-101 


Va. Mid., g , 1936...5/100 -102}4)102}¢-103 


t.P.eDul.— 241 917.5 108%- 10844 10434-1044 '108%4-104. 


1st. consol., 1994....5| 89 - 91 | 8814- 9036! 8734- 9036 


| 8634- 8634/.... 





seen tere 


Alavama Cent., 1st..6)---. - -+-- 10914-10074 sees 





10874-10084 


-113 


10834-10934 


il4 


-114% 


11434-1145 


121 


-102 |... 


W. 4. Car., 1st, con. 6) 11136. 112 [anens 


am 


114 





Class C, 1906.......... G@ | 11294-11334) 11494-115 114 -11494/116 -1154% 

General, 1931........ G 10834-11134 11144-11234 ‘1 -112%4} 11044 111 
General, 1931........ 5| 9444- 98 | 9734- 9834| 96 - 97%) 96 - 96 

1st, trust, 1987....... 5) 8734-90 |... = wees! eves - se6 © ee 

Ft.8.@ Van. B. B.1et.G!..-. - «0+... — see. 110 -110 ecco @ 

St. L. K. & S. W.1st.6)-... - a Wes © windfesss hi eas - 
St. Louis Southw’a— 

1st, 1989...........00006. 4| 69 - 70 | 68 - 70 | 62 - 6034) 5034- 6614 

2d inc., 19%9.......... 4) 2534- 28 jesse — se.) 184-24 | 15 - 22 
St.Paul City Cable— 2 

Consol., 1937 .... .... 5). 91 - 91 |: - a a 

102 -102 


88 - 8954 
-+-| 86 - 86 a -8 |e- - 8944) 90 - 91g 
> n006 wee * eeee| LL234-11234).... 
a ai — oes o © cco .../11546-115].... = 
10934-1093) 
11334-11534 
109 -100%4 
11496-115 


-1144 


121}4-122 


1/97 = 96%) 9016-100 (0° 2 


101 -102 
-|L0156- 10246) 9944-100 {101 “10nd 10136-10234 10234-10344 


11494-11534)112 -114%)115 -115 /1153¢-115%).... - 


11194-11334 | 11494-11494 11514-1153 115%4-115% 
11134-11354) 11394-116}¢/113 -11334)11414-116 


T seerlewee TS weeslecee ~ eeesleses © 
| 


@436- 6554) 6514- 6834) 6754-70 | 70%- 76 
ib whee 26 - 28 | 28%- 31% 


102 “i Loe 3m vie. © oll le 














aA sees 7 sees] cee © eee +|1065G-10056 


| 
ar ~ se-| 88 - 40 


1st tr. rec. ass’t pd..6 - ~ seeelecee  cocelsece © sscsbiscs © ssedhscee © slease. @ 
So. Car. & Ga.—1st....5)- 8734- 91 | 90 - O24) 92 - 93 | 90 - 9134) 9034-93 | gON4- 91%| 1 - 9534 
So. Pac.,Arizona—Ist. 6 o1 - 9434 90 ~ 99%) 9254- 9314] 9234- 9414] 94 - 9614] 94 - 94 | 92 - 99 | 9834-100%4 

Seuth’n Pacific, Cal— 
Wi ncancnsssones, stoecsseed G)108 -106 |.... - a = +++-|106}6-106}¢/106 -106 |.... - -+--/10834-10834|108 -108 
1st, consol., 1937....5 oom 85 - 87 | cue a ae 86 - 89 S = 9034- 9134| 9144- 9234 
Au. & N.W., 18t,’41.5 “ 83}4- 8434) P - 8434- 8434) 8434- 8476) 82 - 8314! 8314- 351g 
4 -105 |103 -10834|10334-10434|10434-106 |10534-10634|103 -10434|105 -106% 


8834- 9054) 9034- 9314) go5g- 9134 91 - 94% 


/10954-110 |11034-111 10734-10834 108 -108 
114 -114 [116 -116 «..{113 -11536 
10736-10734 | 10754-10934 1001¢- 100% 110 -112 
115}4-116 {118 -119 |1153¢-11734|11834-1193¢ 
114 -115 [116 -116}9|11314-113%4|113 -113 








seen eee * 
. 








|100 -100 |101 -10114/191 -102 |103 -103 


secs  cecclecee 81 - 81 | 83 - 84 


i113 —_ 113%- “11434) 1144- “tush 1153-11634 113 -113%). 


| Be 20% 20 - 22 | 21i4- 2856 2634- 2954 


Ist, gold, 2000........5| 8534- 89 | 88 - 00 | 88 - 20541 88 - 00 | sam 89% 
2d, g., inc., 2000..... 5| 10%4- 23 | 2034- 224) 1834- 22 








2034- 3334 


| 
| 
| 


Let, 1937... ....-...0 0s Bl. +0. — woe. / 122 ~122}4 | 122}4-122}4 121}¢-122 |123 -123 244¢- -12434|120 -1231¢ 12234 123% 
Toledo & Ohio Cent. | | | | 

er ee 5 105 -105 (105 -108 |102 -102 |103%g-104 /103}¢-103}4/103 -105 | 102 “108446 103 -104 

West. Div., Lat, 35.5 | 04}4-1043¢ 104-104 .... = sees) sees - veeefeees - aad ee err ee Jecee = 

Kan.& M ,1st.gu.,g.4, 75 - 78 | 77 - 77 | 76%4- 77 ~ seo) 75 5 | 7436- 744| 74 - 75 | 74 - 75 
T.P.& W.—1st, 1917..4) 684 68% .... - 6014- 6516, 60 - 63 | 60 -o | 62 - 70 | 68 - 68 | 66 - 68% 
Tol, St. L. & K. C.— 

Ist, 6, Trust receipts. 694-72 70 - 75 674- 70% 69 - 70 | 6644¢- 72 7234- 78%, 7514- 783%) 7614- 804% 
Uls. & Del.—1st, con..5 100 -100 | 98 - 99 | 98 -100 | 98 - 99 {100 -10214 100 -10034/1004¢-100% 100 -1014 
Onion Pacific— } | 

SO eae ee G| 103 -1043¢' 10414-10434| 10134-10194 101}¢-102 | 102}4-10314|10334-10354 101 -10334 101 -102 

Tr. rec. ex. mat. cps.|100 -10134/101}4-103834/103 -104 | 102}4- 103}4 | L02 “103%6|100%4- 1044 - ....{110 -11LLg 

Bebo BBDT....ccccccosees 1083-10434) 10434-10454) 10134-10134 10134-10249 | 10234-1038 |: «LOM 104 |10L -101 

Tr. rec. ex. mat. cps.| 9934-10244 10214-1084~, 103 -1043g/ 10344-10334/102 -102 104 -105%4| 102 -103%4' 10734-1114 
Bat, ROM... 20660005060 | 10334 -10454'10434-105 | 10154-10234 10134- LOM L024 - 1034) 10354 - 10494) 10136- 10434 1014¢-102 
Tr. rec ,e<. mart,ewe, 100 -198 (109 104s. 10814-1095 «= 1G SO WK qoar! 1NAts-1NA [1HP 104 1OR -1]31%6 





| eelee 
w+] SB = BE [1... — ccccleeee = coeefeces 


122 -123 a 12134-12134|122 -122% 


se = oes /11636-1164]11414-11444]114 -1141¢ 
'115 11534) 11554 115%4|.... - ..../ 11444-11456 
|11434- -116 |114364-11644|115 -11734| 11734-1193 


9614- 99 | 99 -10134) O85¢- 993g) 9934-10176 100 -10114| 10034-10134) 10034-10346) 10334-10576 
.| 86 - 90 | 87 - 89 | 89 - 89%4/ 90 - 90 


9294- 9234).--. - ....| 88 - 88 | O33g- 95 
o © ccccft QED Bisse. = cts Mecce. & cece 


73 - 76%| 72}4- 74 | 7036- 7314] 72 - 74 
3034- 31 | 2694- 294) 27 - 27%] 28 - 28 


105 -105 j--+. — «+--|1043¢-106 {10534-10794 


Ist, 1909............... 9 |1053¢-10834! 107 -107 |.20. = seeefeeee = os oe ee ee ee ee oe — a ion Se 
2d mort., 1909....... G|118%{-119 [120 -120 |12154-12234 11934-12034 12014-12034 121 “22144 12046 W224! 22. — vee [eves — veeeleree 7 eeee{ 119 -120 [12134-1228 
Dakota Extension.. --G|11654- -119 |1195¢-120 | 12034-12034) 12134-122 | 11934-11994 12034-12134) 12254 12294)... = ....|120 -12036}-00- ~ s+ 119 -12034/121 -12i4¢ 
1st, consol., 1933.. 6123 “124 |12314-12414'.... - ....| 12654-12644) 12634-12744 | 12834-1209 | 12534-12634] 12514-12654 12634-12634 128 -128 [126 -12814|130 -130 
Reduced to 44 10256- 10344) 103 -104 |20436-107 10534-10645) 10634-10654 100H4 10796 105 -10554| 105 as — -106%4|/106 -10734|1073¢-1083¢ 
Registered........... Sate = ..../10616-106%6] 00. = coef = oe - « mak ence AEBS Sue E is, sea ee 
Mont. Ext..1st.1937.4| — = | 90% 9034 90}4- 9236 90 - 93 “9256- 0434) ‘2 - 92) "93 - 99% ri - 95 O4}g- 9436 oe es 93}4- 9414) 93 - 93% 
Registered............. | eer 89}¢- 8934) ... - .. te T eeeel] eee = oon @ Seockesen © ecco * eorfeces © « 
Minn.Un., Lat, 1922.6... ~ cece | cee m cee eeee * cesel-cae @ eccohicce © sosel - ‘|193 -123° ‘ig -125 [126 -126 @ ctdclcsee © oncthcess = cov 
Mont. Cones 1at, 1937.6 1164-115 11436-1185. 1...{L19 -119 |119 -120 |120 “1214 1173¢-119 [119 -1193¢|.... - «... 12256-12294)... } nctines +, eve 
Beegietered........ccccc)-20+  -ceelecee © eeeeleces @ ccodft “EBB ficse © cc side epaeene 2 aaneiad Sane aatinéas *\ casthicos: +. ntes 
ist, guar., 1937....5)- - 22/108 “108 |10434- 1063 10634-10634) 06 -107 107 “108° 105 -106 |105 -106%%|107 -107 105 10034 106 -10634).... - «+. 
E.Minn., 1st Div. 1st. 5)- .|10634-10634'108 -108 |106 -108 |.... - ... |10794-10734|10734-10734| 10734-10754) 10534-107 |106 -106 |107 -10734).... - .... 
Willmar & 8. F., 1st 5) 1004-100 10696-10096 106 —— = sees] 1078-108 |... - 20+ |L073G-1073G6| 1073-108 |..2. — eeoeirres ~ eeee[L10 -2IL |.... = coer 
8. Fr. & N.Pac., 18t...5 «+++ ~ coos|-ee ih, ES SC Te, ee ee Se ON eee 
San An. & Ar. Pass— % 
Ast, 1943. gold, gu...4. — 57 | 57 - 68 | o7i- 5934| 57 - 5834) 56%4- 577%) 5714- 6034) 5814- 6134| C034- 63 | 5934- 62 amen 59 - 60%) 60 - 62 


“94 - 95% 93 - 95 | 92 - 94 | 9434- 9514 
9914-100 95 -101 [100 -193 |103 -105 


1084-109 105}4-106}4/108 -108 |109 -1090 
W1lg- 9214; 99 - 92 | 90 - 93 | Of - 04 
8334- 8434) 83 - 844) 8344- 8494) 85 - 8034 
10634-107 |1064-107 |10634-108}4/ 10834-10834 


92 - 95 | 9134- 9334] 8934- 9234] O214- 9514 
90 - 92 | 90 - 9134] O134- 9236).... - ..0. 


veee[teee cece 1144-117. 1164-119 
10834-1009 10894-10854/109 -109}4,110 -110% 
115 -116 |115 -136 /115 -116 |.... - .... 
110 -1107%|11056-111 | 108}4-109}4| 10034-1103¢ 
11784-11814 118 -11934/120 -120 |122%4-1223¢ 
118 -115 | -++ ~ ++++/11494-11536/ 11514-117 
123 -12g [123 -123 |124 -12434)12434-124%4 
wafrese 7 seee{1O0L -101 |... = coos 
...]100 -100 /100 -100 [.... - .... 





"| yo2sg-1041g|104 -104%6)108 -1c3 |108 -108% 


= T seetleces * ceele ~~ e000 


10244-10874 seee 7 «eee! 10254-10294) .... = oeee 
ee eG a TE IE Lee. nose 


_,|106}4-10734|10734-108 |108 -108% 





ist, cons., g., 1944..5 | 105}4-106% 110336. — 106 106% a 100% 100% son 1074. 10814 |10734-10834|.. > panded, es 

iat, gold, 1939...... 4%|109 -100 |.... - | 100%6- 10056). eesekeoss - wee -110 11956 110)... = cee [ALDSG-U11g]oe8e T ceeelecee + ceeelecee sees 

Se MGI TIM. Bi csc '@ cccdlsce © snccdocee * sect}eces Sys seep : appt Re ce aces antliase %, Sapnp 
Texas & N. ae 

a a ae oe ee ee Hae } ee Oe ‘ ee a Ee SE Ee Reg ae 

1st. consol., 1943, g. 3| —_ 04% 04 - 0434 94}4- 9514 95%4- 00% “96%4- 96 | 96 - - 20 36 9514 95 - 9084 9016 9714 96}4- 9734) 9634- 98 | 98 - 98% 

Sabine Div., ist...... 6 ee oe ~ ceeeleees  ceeelecee + eeee[L06 -106 [106 -1 cuadbeces © ccachacss © cacaf*st® © cocsiMMMONM cscs +001 
Texas & Facific— | | 

TDOD ... cece cccee cae ecco 6 107 -107 | ~ seeslseee ~ seeclecee © ceceleces © cscs jesse - © seccleces ~ «+-.|10534-10534).... - «++-/107 -107 [108 -108 

| 87 - 921g] 92 - 941g) 9434- 9634) 953¢- 96%] 95 - 96 | 0436- 07%! 9534- 98 


2816- 3334] 255- 30%) 2534- 2616) 28 - 31 
1215-123 |123 -123 san 130% 12834-12434 


10834-10454 LO1%4- -104 jos -104 |105 -106 


-- {104 -104 |. = cce-leese © cccel.cce > cece 
1904-82 |.... - “ 75-75 | 76 - 79 
69 - 72 |.... - ....| 7 -71 | 72 - 78 


|e - 91 | 821¢- 86 | 80 - 83%] Bt - 90 
10014-10034|100%4-101 |101 -103 |102%4-102% 





10134-10134] 10154-102 |10214 10214! 10234-1038 
LL1 -11634|1113¢-117 |1003g-11044'113 -118% 
10134-10234|102 -102 |102 ~10B34) 10294- 108 
111 -117 |114 -11434|1091¢-110%4/113 -113 
|LOLy4-14 284 10194-10244|102 -10284| 10234-10234 
V11) -11884)#1946-11814'100914-10016'112 -116 
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1897—Concluded. 
BONDS JANUARY| FEBR’RY.| MARCH.| APRIL. May. JUNE. JULY. | AUGUST. |SEPT’BER.|/OCTOBER.| NOV’BER.| DEC’BER. 
Low. High| Low. High/Low. High) Low. High|Low. High|Low.High| Low. High| Low. High| Low. High/Low. High| Low. High| Low.High 
Union Pacific—(Con.)— 
Lat, 1899.......... .- G | 10434-10434) 10456-10574/102 -10244/10214-108 /10334-103%4|10894-10854|10434-10414)10174-102 |102 -102 |.... - ... |1023G-102%4 10294-10334 
Tr. rec. ex. mat. cps. 200% ne 103 -103 [10344¢-10434/10434-105 |102}4-104+4/10344-106 |.... - ..../1103¢-112 |11034-1164_/11434-115%%).... - ....|118 -118 

Collat. Trust, 1908.6). a = 993¢- 9034; 97 - 99 (100 -10154)100%-101 | 98 - 99 |.... - ..../108 -103 |102 -102 |... = ... |108 -108 

Collat. Trust, 1907.5). © © secsfecce © ccccfecce © coo | TO © TD SE Tai cce) © cecch BE © OD hesic © casalsace, © ccockeses -® ccackooes = cece 

Coll. Tr. 4s, Tr.rec.. 40%- 60 sees © ceeslecee = s]ecee ~ eecslecee * eecclecee  ceesfecee * oee-| 50 = 5B | 5OMG- 50%) 4714- 4714).... - «2... ° 

Gold notes. 1902.... G).... - cee-[esee + cee feces & cecsleees = eee/LOL -10136/10134-1013¢ LOL¢-108 101 014 ee was wey nis sia Seted is hye 

Gold notes, 18%4..... G 100 -102 | 9D -10134/10144-10246/10134 10154).... — ....Jecee = cee cfecee =e - $066 © 0606]. 006 © “seeshosse © cssclocce © oe 

Gold notes. 5% pr. pd..|.... = ccccfesce © cvccloccs = ceccfecce © cocsfeces © vee oo soe 7 cess ‘00K 9684 9634|100 ~10034)16834- 71 |.... - | we = cams 

Gold notes, 62% p.pd.'.... -. se © ececinces © ascskoces * cncdd-tns “© Sescksees © so * esses] .00 ‘ + = oe] 403G- 42 | 4044-42 | 48 - 44 

Ext. ink. td., 1899. 8 85 - 90 ‘90 ~ OB | O36 OB J... = cocefecee = corcfecee © eresfocce © coeclecee © coe focee = naa Se deellomdict®  sociuss Wa ieete 

Trust receipts.. | 87 - 89%| 90 - 95 | 9134- 93 | 89 - 91 | 88 - 88 | 8B - 94 | 9234- 9814 WoM-111%4 1106-12 110 -118 |109 -11134/110 -114 
Purch, money certs.| eae: Si. > cotnchueed > neadenna( Bick ade & sbedmmiee Sons Beas = bead @ es ce > cecslecce © seocfecce = cor [110 -1LIME 
Kan. Pac.,, Ist, 1895.6 108 “1084 10934-1004]... = ....|10934-10934/110 -110%4]11134-11144].... - ....).... - 2... ~ kas denen. ecnddpane bea 
Tr. rec. ex mat.cp..|.... +e ~ eee [LO13G-102 |.... - ....]100 -100 ++ * e {103 -103 |110 -110% 112 -113% 11034-11034)... - .ccclecee = cece 
Ast, 1896............. 6 11136-1133 11836-11884)... = .o0.{J12 -118%G/114 -1143¢].... = 02 focee — cee {LIBSQ-UUB3G|114 -114 [o... = cccclecee — coecleces cee 
Tr. rec. ex-mat.cp.|.... - see 7 oee-/102 -102 |10094-10034] ... - ....|10036-100%9].... - ..../110 -112 [110 -118%6/1113¢-115 |.... - ....|.... = coos 
Denver Div., as-t. 11346-11634 11636-116% 116 -117 |11634-11734)11734-117%].... - .0- Jocee — 22e-[119 -11984)..0. - «...|12O03G-12034).... - 2... d. 6. = sees 
Tr.rec.,ex-mat.cp. 96 -100%|.... - ....|10894-104 [.... - ..../102}4-1024| ... - eee ~ sese/111 -11334)/113K- 118 110 -118 (110 -110 [110 -110 
Ist, consol., 1919, 6,| 
Trust receipts...... | 67 - 78 | 7356-77 | 73 - 75 | 71 - 7334] 68 - 72 | 68 - 7534] 73%4- 8134] 82 - 95 | 92 -103 | 8554-10124! 83 - 9034] 84 - 9034 

At. Col. & Pac.—1st..6 26 - 2834) 25 - 25 | 27 - 31 | 25 ~ 26)4).... - ....| 2634- 2854] 2634- 31 | 3454- 3634).... - ....| 3O}G- BUe} 30 - 30 |.... - .0ee 

At. J. Co. & W., 181.6 .... - © coool BF — BD | vce © coe feces © cos Jooce © ce focce — cocclccce © cos-focee © cecsiccce © cccclecee © cecclecee © voce 

U.P.L.& C., 1st, gu..5, 23%4- 24%|..-- = ss.| 20 - 20 |.... - «---| 1OMG- 1954) 19 - 21%) 23 - 23 | 36 - 36 | 33 - 33 | 82 - 82 | 35 - 35 | 35 - 35 

U.P.D.& G., Lat con.5| 35 - 3634) 36 - 37 | 334-37 | 33 - 35 | 34 - 35 | 35 - 39 wontons 41}4- 4614) 4434- one a 5334] 45 - 48 | 4314- 49% 

Trust Co. COrtife. vo.) se0e — veceleces * cees[ecee ~ seesfecee 7 cee [eee * teec|eeee see leeee 7 oe és © enecleeen © 06 oe * eeee| 45 = 4816) 471G- 52 

Or.Sh. L.& U.N.,ga.5, 

Trust receipts . .| 681g- 73 | 73 - 7634) 74 - 77%!) 7434- 7535] 7446-75 | 75 - BBM).... - ... — o° e.00 ~ eesslocce © seesleces © cece 

Utah So., gen.7, t. rec. 72 - 72 | 7 - 7654) 7634- 7634) 75 - 75 | 74¥4- TAY) 75 - BLY] .... — cone] cee — ceeelenee @ re ee ee, eee eee 

Exien,. 1st, 7, tr.vec.| 64 - 72 | 74 - 76 | 74 - 7734) 75 = 7534) T496- TAIG). 00. — ceeelecee = ceesl cece “Seer | coe T ceerdecee S seecteeee * eeesleces © cnee 
Va. Mid.—See Southern. | | 
Wabash— j | | 

1st, gold, 1939........ |106 -10734|10634-10734/104 -10734|103 -105}¢ 10134-10234 10134 105 [10434-106 [106 -10734 10634-10734|10734-108%4|105 -10534 10574-10734 

24 mort., gold, 1939.5| 70 - 73%) 68 - 70 | 64 - 69 | 63}g- 6534) 64}4- 6534) 6414-72 | 69 - 7514) 7214- 7034| 77 - 81 | 7744- 80 | 77 - 79 | 79 - 8134 

Deb. inc.. 1939, B....6| 2254- 25 | 23 - 23 | 16 - 2214] 18}4- 19 | 1954-21 | 21 - 2444] 2234- 2536] 26 - 30 | 20%- 3344] 28 - 31 | 26 - 28 | 27 - 28% 

St. L. K. C. & Na.— z 

St. C. B’ ge, 1st,’ O%.6)10534-10534/107 -107 [1084-10834]... — eeeejee + ~ veee/LLO -210 [21RD -LLL [1,,, = ceeelecee = ceeslecee * seeeleces 7 seerlecee @ ene 

D. & Ch. Ext.1940..5| 94 - 96 | 92 - 92 | 93 - 95 | 884-92 | 90 - 9214 96 - 96 | 95 - 96%) 95 - 99 98 - 9934 98 - OV14| O714- 9916! OD14-101Ig 
Western N. Y. & Pa.— | 

DOE iicosasssas sites .5|1043¢-106 |106 -107%4|10614-107%4|106!4-107 [107 -108 |10834-109%4|106 -106 /|10634-10684|10634-107 |107 -10734|/10714-10844 10834-10014 

Gen’l, 1943. g... 4634- 4914] 4834- 50 | 49 - 49] 48 - 48 | 43 - 43 | 4714-48 | 4716- 48 | 48 - 40 | 471¢- 49 | 4534- 46%] 46 - 46 | 4634- 4736 

Incomes 1943. co = ccccfeccs © cove] 18 — 1BMg].cce = oe] OD = OMG) 113¢- 1134].... - 36 < 2096) 26. ~ 26. | ics = 00-1 BO — EB fesse © ene: 
West Chic. Street Ry.- 

40-year lst..... ...... Blocce © ceesfeces © cc oe * ee oo Soe o- oo * 00 focce predbesan & ebasitons *sneditan = sen didee, 2 edasinedh Me adie 

40-yr. con., 1936, ¢.5)|... - .«. = 00 _- eas > asesknese >. ate ot eee ~ eee-/101 -10244)100 -10234|.... - ....|100}¢-10034) 99 - 99 
Wheel’g & Lake krie— | 

1st...... eocece cocccece «+--| 90 - 90 — .ss.| 9OKG- 9136] OL - O14! O13¢- 9154) 90 - 91 | 85 - 90 |.... - ....| 86 - 93 | OL - 93 | O13g- 0214)... o* anck 

Trust receipts ...... inte S cegtebeasd © -setel ses =< ea ebeckines © egcsiebia® © een Beace se fesse © cccslecse @ » scfccce © pescleces © <s2cf/ MO oRRD 

Wh. Div.. 1st, &oy"28.5) 0... - ceee[eeee - ceecleeee = we Gaels od; obealiva’ @ socal ORC MR ct oi OC i et cee we eee 

Ext.& imp .g.,1930.5|.... - ....| 70 - 70 - cs © deaslpkes. ©, cbbatnaeay™ car scipsh cabs Mipaee 2 etoile > cea decks ol giecbaee tanec. 
Wisconsin Cenv’! Co.— | 

1st, gold........ coccccece Blicae © ccsalross © ceccleses = 00:2) ORE oe * coos] BB = B4 |.... — «.--| SB¥Z- S614) 3B7G- SB%].... - ..--] BH - BA |... | cove 

Trust « ecelpts........ 87 - 3934) 38 - 3934) 35 - 40 | 20}¢- 28 - 3034) 30 - 34 | 32 - 34 | 34 - 39% 37 - 39 | 32I4- 3734] B214- 34%% 33 - 35 

Income, 1937......--.. Diss vectnee © % 5 GU cas = cescfoces, © sectleses® cccel Oe Gl aie 734| 5%- 7 NS RE ee SO ae 

MISCELLANEOUS. | | 
Am, Cot. Oil—Deb., g..8/108 -109 |106 -1064/10614-107 [106 -107 |106 -10634/10634-108 [109 -109 |10614-108 |10934-110 |108}4-109 {107 -108 (1073¢-109 
Am. Spirits Mfg.—1st.6| 74 - 7734| 77 - 8134] 7434- 7914) 70 - 77%| 73 - 76 | 73 - 77 | 7614- 8L | 81 - 86%| 833%- 86 | 80 - 85 | 747%- 80 | 7 75 
Boston United Gas— | 

Prurt ctfee, Simlce 14..5}.... < .ccfoces — cass[ecce © cocefecee © cocelecce = sees - s..| 92 - 92 FFP Raye) ERLE OR SRY pee rag 
B ooklyn U. Gas—1st 5/10554-108 |108 -1095¢)109 -1103¢110 -1125¢ 10054-112 11154 113 /112}4-114% 1133. 115 (113 -114 |113 -114 |110 “111 Naa -112%. 
B’kin W.& W.H.—1st.5| 9914 101 | 97%4- 99 | 9134-98 | 94 - 95 | 94 - 9734) 067%%- 98 | 9B -10014) VB -10134/10034-10244/100 -101 | 99 -100 | 9834- VOLE 
Ch.G.-L. & C.—1ist, gu.5| 93 - 9434] 95 - 96 | 95 - 9614) 9634- 98 | 97}4- 99 | 98%%-1U5 [101 -103 (10334-104 /103}g-10434/102}4-104 | 10254- 105 105 -107% 
Cac Dec GSU eo WAG—9 15.5 )..0. — 02 -2OOKG-BODIG) 00. = coe-focoe = coccfecee © corcfocce © coce cove = ceeclevce © cossfecse = cocsfocce — evesfecee © cectecce © cece 
ee -100 | 97 - 98%| 92 - 95 | 92 -92 | 92 -93 | 92 -95 | 93 - 96 | 95 - 95 |.... = ....| 95 - 95 | OBg- OF |... = roee 
Col, F. & I.—Gen., s.f.5).... - ob SH acsckenee. > sancbecae © geacleces’ *: epnticchss® -diatiaass™ — di © enntbnass ® dee cen! © "80 - 80% 
Commer’! Cable—18t.4}.... - ....Jec26 — ceee[eeee cece] oe 7 eee] 98 -108 10314-1004 10734- 10836 10634- 10644|106 -10634| 10514-10534/ 105 -10534|.... * aan 
Con. Gias,Ch.—1st,’36.5 8334- 85 8534- 8834] 881¢- 9034) 8914- 9134) 9054- 9314) 97 - OD1G) 9D -101 [102 -102 [101 -10234) 9944-100 | 99 -100 (100 -1041¢ 
Det. Gas—Con,.1sv 18 5| 753{- 79%| 727%4- 764| 69 - 73 | 73}¢- 7344, 72 - 78 | 7834- 83 pe 90 | B71¢- 9256] 90 - 94 | 89 - 93 | 90 - 9534) 95%4- 0736 
Edison Elec. Illum’g— 

Let, 19160.........- -e0 5/110 -1135¢)11144-112%4|110 -11094/11034-112  |111 112%, 113 ~11354! 118 -113% a 10944-110 (100}g-111 )110}4-11134)11194-112 

1st, consol., 1995, g.5/ 10474-10634) 10734-10¥}4|1L09 -110 {109 -11134/11194-113 l113 -11434) 112 -112 |.... - ..../1124g-113 [112 -113 /11234-113 [11414-1155 

Edisen Elec., B’klyn— 

1st, gold.... Bl ecce  ovee|/ LLOVG-110346).... = cee jecee = ose + L18}G-113}6} .... - weeclecee = s  gesabiasd * Sasctbees © sa0dk nes, © dies 
Eq. Gas. & F.,Ch.—1st.6 95 - 99 | 99 - 9944) 99 -100 10034-1003 101 “102 ‘l102 “UCB [ocee = woe oo © « ee = « «-/106 -106 (106 -106 [105 -107 
General Electric— 

Deben., + old, 1922..5)| 9034- 86 | 95 - 96 | 95 - 96%4| 96 —— 9614- 98 | 95\- yee 99 -100 [100 -10034/100 -10014/100 ~-10144/1013¢-10214) 9814-10014. 
Grand R.C. & C.—16t.6) 95 - 95)6).... - ceeeleeee = ceeefeeee 7 ee 0 © cetslnnce © secchiaay © Gos Tossa * senckpsce © gnacdeee © set, fence © ane Lessa > ttt 
Hend. Bdge.—1st., 9.8.6)... — ----jscae  seeslecee 7 oe = cccclecce © cecclecce © cecsfecee © ccccfARh BBB frcce © ccccfeces © cvcciocce © secel.sce © cose 
I. Steel—Nomeconv...5).... -— .cesecee — ceeeleeee 7 oe 70 TD Tocee © caralecce © cbethacas.  cccddagse © cacedeves © ere ark Se ey, Saou 
Jeff, & Cl. C. & 1.— 188.5)... eel eeee meee] cee me Ste ty eee Leen See ee oe Se Seen nce inde <n 

Dd, DBS... 200 eeeeeees Bhises = soo Ieccs © ocorfocee © 0: fanse © 2c.) GB © OB leone © cee fesse © cocsfecte. © o60 fetes consfacne = svecfecse © secdsass ©. oe 
Lac. Gas, St.L.—1st,g.5! 9334- 9434) 9934- 0434] 94 - 9534] 9534- 9734] 9414- 97 | 97 -10034|100 -10176|100 -10334/10194-103}4/101 -103 |[10034-101 [102 -10354 
Mad. =q. Garden—UB8t.5).... — ceeslecee = seecleeee T eeeeleeee 7 eeeelenee ce sleeee > coos “MOR Lincs © sccdhecne © cbs Hesce © cndsinses © Seoshccss © once 
Sete ce Me OEE... © 0-classe © séa-fsec * 00y basen > 66 Loses TOSS eee eas eee ae ee eR ae 
Mut. Un. Tel.--s. t.....6| ... - «.-./110 -111}4).... - ... 112 -112 |.... - sesleee asesleede = eas 111%-11144|.... tie Spins: IP -eeattecees dead 1116-118 . 
Nat’! Starch—Ist..... G}100 -100%¢' 1014¢-1025¢|1013¢-102 |101 -10244).... - “| 1006- -101 |... ..{104 -1073g|1073¢-109 |108%-109 |105 -107 |.... - .... 
People’s’ G.L. & onnt” el 

Let, gold...........00e- ee = ee {110 -110 [111 -1124].... = ...-/10836-10834 109 -10D [.... — ceccleces — seeeleeee = o ©. .9< ee OR TD, + tes 

2d, guar., g., 1904.. ahs -107 |10544-10734|.... - ....|108 -108 (108 -1081g 106 -107% 1074-109 eoce © ceccleces * ae - .«+-|10746-108 |105 -106 

1st, con., g-, 1943....6)100 -102}4)108 -105% 1043¢-100%4 10234-1083 {108 -1053¢ 108 -1113¢)111%4-116 /1141¢-1153¢/117 117 |naaie-tis 114 -114 /114 -116 
So. Yuba Wat.—Con.g 6|.... - ... |101 -101 - - “ ~ ceseleoce - hi. necdinkas *.eacabenee ka ee ee ee 
Stan. Rope & T.—181..6| 73}4- 79%) 71%4- 76% 65 - ™ 67 - 68% "66%4- 70 60 - 69% “61%- 70 | 66 - 6914) 60 - 7054 "60 - 64 59%- 60%| 563 - 60 

Incomes, go'd, 1946.5) 24 - 28 | 2434- 2836) 16 - 2534) 175¢- 20 | 164g- 18 | 1034- 1634) 12 - 20 | 17 - 20 | 1054-19 | 12 - 16 | 11 - 13% - 12% 
Tenn.Coal tron & Ry.— 

Tenn. Division. .... .6| 82 - 8434) 838 - 86 | 8634- 8834 80 - 85 | 80 - 80 | 79 - 81 | 80 - 40 |.... - ....| 86 - BO%).... - ....) 83 - 83 | BL - 8B 

Birm. Div.. 1st, con.6) 85 - 87%) 86 - 87 | 85 - 89 | 79 - 8# 80 - 8334) 80 - 89 8034- 84 | 83 - 87 | 8734- 91 | 87 - 90 | 85 - 87}4/ 85 - 87 

De Bard, ''.& 1.—Gu.| 81}¢- 83 | 81 - 8134] BZ - B24) BOM- BOM)... - 2. c[eeee cee feces — cee | BL ~ BZ | see —  ceelecee T ceeelecee 7 eeeeleeee * seee 
U.S. Leather—Deb.s.f.G6 11194-112% | 1134-114 aanayyaine § 113 —_— 110 -1113 111}4-112 [112 -113 /113 -iid [115 -115 [115 -11634/112¢-114 [114 -115 
Western Gas, col. tat.5).... - .cclscce - ceeslewee cee feces + ceesleeee 7 sees] 95 - 9B | OBS-101 [101 -103 [103 -2OS |.... = wee-Jeeee — ce-[eeee = sees 
W. Union Telegraph— 

VST BLD... cece oe Thacce — cecclecee — cee feces * coe feces = vee lO5 -106 co S coer] coe © -cecfeses © ceccfecce S cece] coe * coccloce sooo * 2606 

Registered.... .... ..-js006 ~ «e+/107 -107 }.... - eee .|105 -105 107 -107 |.... ecaclecce © ceséfocce © coos, © odes 10436- 10436 105-106 
10636-107 1076-107%4)1 10716-1084 10716-1098 = '10R84-19O «1107 -10RY4QI10R -109 1071-100 ‘| 10@16-109 108}6-10036|10036-111 








Col. tr.. cur . 1028.. .5/19616-107 
135 per cent principal paid, 
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COURSE OF PRICES OF GOVERNMENT SECURITIES FOR THE YEAR 189%. 


{Compiled from Sales made at the New York Stock Exchange.] 




































































































j ! 
Coupon Bonds. | Registered Bonds. | | Coupon Bonds. | Registered Bonds. 
4s, 4s, { 53, |28,Op-| 4s, 4s, 5s, [6s Cur. |6s Car.|! 4s, 4s, 5s, 2s,Op-| 4s, | 4s, 5s, |6sCur.|6s Cur, 
1907. | 1925. | 1904. |tional | 1907. | 1925. | 1904. | 1898. . |! 1907. | 1925. | 1904. tidmal| 1907. | 1925. | 1904. | 1888. | 1699. 
January. July. J 
7 Ae Opening.. 12 | 125 | 11414 111%! 125%) 1145% 
tk Higbest.. 1123¢| 12634) 115 | | 112 | 12584] 1145@ 
pr Lowest .. 111%| 124%| 114% 1115¢| 12444] 11354 
se Closing oes 11195) 2634; 115 | 11154) 12534) 114 " 
ust. 
pee Opening........ 12 | 12534) 113% 9834) 112%/ 12534) 113% 
as Highest 11234) 12534| 113% 9834) 112%) 12534 113%| 
pres. Lowest 112 | 125 | 11334 98%) 112 ! 125%] 113% 
sae Closing.........| 11236] 12534] 11354 984g) 112 | 12544] 11349] 
| September. 
a peuing 126 | 114 9834) 11134] 126%) 11434 
Highest .. 126 | 115 9844! 11234! 126%) 114'4 
Lowest.... 125 | 113% 8tg4' 21134) 126%] 11444 
Closing.. 125%} 115 98ig4; 112 | 126); 114% 
Octobe 
Opening 126 | 115 ; 112%) 12 
ighest 1284| 115% | 41276] 12716 a 
LoWest.....+++ gi eee 112 
Closing 127%} 115%) ....| 11256) 127%) ....| eee 
November. 
11214 x 1225¢ ..| Opening 12754) 114%) ....| 113 | 12734) 11434) 102%) ... 
11254, 123 11 12 .| Highest 128i¢; 114%] ....| 113%) 127!4) 115 103 aS 
112 122 11 1: Lowest........ 12754} 114 | 11234) 127%4| 1134) 102 
11234, 12344] 113% 11 1 Closing ........ 12 11436]... | 113 | 12734) 113%) 102% 
23% 1143 | 44 1 a 128%| 11336 112%| 129 | 114%] 993% 
1 coe 25 pening | ? ae | 
125% tas] csoel 32 126 | aaea .--» Highest 12944) 115 coudl” Ean 129 | 114%) 9954 
| 123 114 | 12096) 12534) ....|  ....] .-..| Lowest | 12854) 11434] . .| 11244) 127%! 11446] 9>34 
12514! 11414! 11136! 125%! __.... i wee! Clnging, .. ...- 12854) 114%! ....| 112841 127% 114%) 9934 














QUOTATIONS OF STERLING EXCHANGE FOR EVERY DAY OF THE YEAR 1897. 
[Compiled from posted rates of leading hankere.} 


ril. un gust. Septemb’r. October. November. Decemoer 


Da 
of January. "(Suen e March. Ap May. June. July. Au 
Mon..60.d. Signt. 604. Sight. 60d. Sight. 60d. Sight, 60d. Sight. 604. Sight. 60d. Sight. 60d. Sight, 60d. Sight. 60d. Sight 60d. Sight. 60d. Sight. 
































































































































| het Holiday. 495-6 87:48 85146 S7i¢-8 4 96 88-834 487 4831¢ 8614-7 88-814 4 5056-7 < 53 g 48414 4 B14 4 83-4 8514-6 83-344 86-644 8314-4 8614-7 
2 -...BE-Skig 87-88 85-545 8714-5 4 4 48614 55-8 8. SOig-7 SB-3ig 48619-7485 487 488 484ig 4 SOig 4 88-1 8535-0 83-314 80-01 831-4 8614-7 
Bhcaes . 85-51g 87146 8 486 488 48616 88-34 487 4 881g 8616-7 B8-8ig 4 8614-7 4 88 8614-7 8714-8 B41g-5 B614- Ss. Holiday. 834-4 8614-7 
4.....84-844¢ 87-88 4 8546 87 486 488 1 864-7 38-8\¢ 8644-7 88-S- 3. 8644-7 8716-5 8456-5 8644-7 4 83-4 8514-6 8B 31g 86-614 83iq-4 865g-7 
Bocce *4-446 87-74 45546 48 86-B1¢ 83-814 4 Pts: 88-816 8616-7 Reis] 3634-7 88-844 Holiday. sgt 8736-8 8. 4 83-4 B5'¢-6 ryt, heats, 38. 
@ic. Priv otied 4 851g 48714 86-616 BB-Slg 4.8616 S8-BIg Baie? 33-8 3 o3.aig £00167 £83 484-7 487-8 Holiday, 4 8214-316 5-6 4 8334 81-016 B}6-4 86%-7 
7.... B4465 &75¢8 8. 8. 4 864g 84-83% 4 8° BS-sbe 3614-7 88-85g 4 8649-7 4 88 4 86-7 4 87-8 8416-5 864¢-7 B246-3he 85-16 8. 8344-4 8634-7 
G.cced 446-5 B71G-8 4 8534 4 87 86-644 88-84 4 Baie S8-4lg 4587 83-846 py 88-816 4 8644-7 4 85 8. 8146-5 8636-7 443-16 4 354g 4 8344 86-646 8: 8644 7 
Boece. 8416-5 BS7}e-8 4 nig 48746 86-B4o SB-Siq 4 BO4g SHAG 8. 4 866-7 4.55 4 8656-7 4 88 8556-64 7-14 811¢-5 8616-7 483-1¢ 4 S5lg 4 831g BA+hg B31g-4 7 
8. 48 S8-Big 48656 S8-S4q 4 87 88-8ig 4 5616-7 488 4 8616-7 4.83 H44¢-0 * 484-5 8644-7 5. 4 8346 56-64% Soi bo: 7 
167 48 8. 487 8S-Big 4 8654-7 4 88 3. 414-516 614-7 4 84-5 864q-7 85-16 4 831g N6-Big 8314-4 865g-7 
8634-7 "8-814 457 88-She 4 569-7 4 88 4 864y-7 4 88 414-516 46-7 8. > xe] 4 Base 86-646 8. 
8646-7 89-31g 487 83-436 8. 487 483 8416-5 8614-7 4 84-5 4 86-7 B5-lg 4 S3bq 86-616 8314-4 8634-7 
~ 3616-7 S8-8ig 487 88-8ig 48534-7488 487 488 B4ie-8 SOMLT SIG 416 6 ON6 85-46 8. 8314-4 8654-7 
88-814 8614-7 88-844 487 88-Slg 4 86%-74853 487 488 3. Big tig OO 85-ig 4 8314 86-634 8316-4 8614-7 
7iG-8ig 487 4 nse ‘ 4 B67 483487 488 8116-5 8616-7 3-414 54-61% 85-59 4 31g 86-6ig 4 83-4 4 86-7 
87ig-Big 487 48316 487 HHSIG 48614-7483 487 483 84-5 Sore 43-4 8544-65 483 ws ag 4 85-14 88-46 
- 8. 487 88-8lg 4 8644-7 485 s. 484-16 48544 83-4 8544-644 82-344 85 4 4 be 6-644 4 83- 
87-744 8814-9 487 MN-Big 4865-7488 487 488 484-16 486 3. 4 S214-3 HO-1g 4 A31g 86-6 3. 
7 eae 487 88 3. 487 488 48ti¢4 Bag S64 Dig O14 4 pois 5-16 4 SBig 30-054 4 83-14 86-34 
87-716 8844-9 487 Sx--lg 48644-7488 487 485 4 8419 4 364g re is + te | 3. + 
87-7i¢ 8934-9 457 88-Sig 486%9-7433 487 488 3. 4536-4 45-6 483 £H5-G 4 8314 4 861g + 
ig Tie Baie @ 8. 4.57 4 88-Sig 487 488 4 S44 4 B06 4 83 8514-6 483 4 85-6 4 n3ig 4 86g + 
7-74 8344-9 4 87 4874 s53 487 488 48416 4 85l6 483-4 4545-6 8. £ Big «BOG 8214-3 8514-6 
is ’ NBIG-7 89-814 4.874~8 8 8. 4 8146 4 884 483-4 3514-6 83-1¢ 86-64 Holiday. oliday. 
8614 83-nkq 87-714 8814-9 8614-7 83-X3g 487 488-5 487 483 4 sig 4 nove s. 83 86-14 8314-4 HUK¢-7 3. 
Holiday. 86'¢-7 88-8 8. 487 488 48416 4 8514 8814-4 R5IG-6 4 83-4 K6-Ig S3ig-4 8614-7 
7-7 -9 8636-7 88-hig 4 8614-7488 487 488 481l6 4 Bdlg S31G-4 B5'o 6 4 83-lg 8O-IG 8. 8214-3 85566 
837-745 8814-9 8634-7 38-S3g 4 8646-7485 487 483 3. rym 8514-6 453-4 86-46 83 8614-7 8214-3 
aig 87 4 8. 4564-7488 487 488 $ Siig 4 aie 4 4 ate 18% Sig BSE Bo? 82 6 
ae 8. Holiday. 487 458 48416 486 ; 8214-3 8554-6 
High 286 488% 486 488 4861448814 48714489 487 48916 487, 4881446 487 483 487 483 495 487 484 496% 484 487 4: 
Low..484 487 435 45734 48554 487% 4 488 486144488 48644488 48616488 484 45655 483 48544 48244485 443 486 48216 48516 
* Quotations on this day were 4 864@4 8734. + 4 821¢-31¢ for sixty days and 4 8534-64 for sight. 
COURSE OF PRICES OF STATE SECURITIES DURING THE YEAR 1897. 
[Compiled from actual sales made at the New York Stock Exchange.] 
SECURITIES. Janvanr| FEBR’RY. MARCH. APRIL. MAY. JUNE. JULY. | AUGUST. SEPT’BER. ocroner. |Nov’ER. DEC’BER. 
Low. High |Low. High| Low. High| Low. High/Low. High| Low. High |Low.High|Low. High Low. High| Low. High Low. High| Low.High 
Alabama—Cl. A, 4to 5, 1906.}.... - ....|106 -106 @ cocciucce © cece “BOP faces — .2:40EEH - - : - nese © eons 
Class R,00,1008 ow | ccs = pcs cise 68 lisigseidisdtaeee)-. Sela ee ieee elie 
class ©; 4, 1900... ee = $56-]000, 100 "Jone. = seesdesee = eerelenee — seeeficee = cose] OO - #9") --.. - roe a esi 2 
North Carina nsol., $8./.... eocelcose eccefece oon] 9546 - ne —_ = soce © ccccfecee = -_ 93 - coos * ae -10044}... ove 
msol., 48, 1910 ..... .... ae © uecckaede © desckeces © sbodicecs © ssa - — x Fea Pee! ore ee A a =e © pies, naa 
RE Man inctates .obbcsoniiiboss dr Ghackthcn © agcbaas © aecdincs © sandbesce © ,aee ne --- D sieiide © sccakcios © pase cass = ITi25 -126 
Tennessee— | 
New settlement, 3s, 1018.. 80 - 80 | 7 - 99 7854- 80 | 76 - 8034) 80 - 82 83 - $3 80 - 83%4| 83 - 86 | 84 - 36 8554-2 83 = 9036 90 = 9234 
MMB. oo cc cccccccrcccccccceicces © sscel - tees wae [oven  snsslenee @ seco - pane @* séeclesces © ssnclegne © cane - - 90 - 
Virginia—Fund. debt, 2-3s..| 61 - 6244| 62 - 6234] 623¢- 6354) 6334- G4}¢) 6434- 65 | 6434- 65 a“ " 7 - 67 re « 67%- 70 
Ux dat'ats. rec: stampod.| 6 - | 6 - OM] 01 O°] Oi 6] a - 6 | SE Bg 2 — 2] coe On |on = cree = cece cere S ceemficeene ceee 
English Financial Markets—Per Cable. sli 77 
aren pa Gommercialaud Bliscellaucous Fews 
The daily closing quotations for securities, etc., at London, 
are reported by cable as follows for the week ending Dec. 31; IMPORTS AND Exports FOR THE WEEK.—The following are 
the imports at New York for the week ending for dry goods 
Lonpon. Sat. | Mon. | Tues. | Wed. | Thurs.) Fri. ee 23 and for the week ending for general Sayeed 
= , tel ang 
Given, purommee.... > 26% | 26% | 26% | 26% | 20% “ — 24 also totals since the beginning of the first wee 
is.,new,2% p.cts.| : : [11291 [112% jg |112:04¢/1131i¢ Ye 
account ..... aieall : * |112tigl112% [113 — |1135, FOREIGN IMPORTS AT NEW YORK. 
Brich penten(in Faria fr.| + |103°15 108-60 ease 169-08 og'o7%y 
toh. . anta Fe. : : < wee. . 
Do aa do. pref.| : : SL's o1% pb te ae, | a. | oa ee ee 
Canadian Pacific....... : ; : Dry gooas..... $1,889,516, $1,865,-90| $2,422,915) $2,120,002 
¢ & Ohio..... : ps 23% | 23% | 23 227, rh “tee vena rive 
Ohic. filw. a 8t Pa a 4 gas 97" 97". 95° GenT mer’dise| 6,401,185) _ 5,122,564 6,251,711] 5,414,652 
Denv. 0 Gr. re. S 
Erie, common ms none a H 2 1 5% 1B 1 5 1536 Pm ay $8,290,701} 36,988,354) $8,674,626) $7,534,654 
st preferred ......... ° é Ory ae $117,381,663 $104,763,107|/8141,221,632| $88,780,563 
Central......... 4 1107 «(107% [107% |107 Gen’ mer’ 354,543,739, 329,952,741| 363,468,651| 343,196,459 
eee iaavic| 4 | & [em [5s [Be | sam sari bas anilguba ia pusloeouase SGISGSTaTT ORS 
e as. 8. 
a 0 Central, 4s ..| 3 A 69% gv% 70 700 Tota) ct meets B71, 975.403 BSL TIS nA $506,690,283 MoLo7ToRs 
0. Kan. & Tex., com. The following is a statement of the exports (exclusive o 
oo pati S Bee . 4 1ee ise |iee 1192 | specie) from the port of New York to foreign ports for the 
Herfolk & West’n, pref.| : 48% 48% 48s 48% week ending December 27 and from January | to date: 
orthern Pacific, com. . ® 2% . 
pre me — a. 8 61s 61% ox 00% EXPORTS FROM NEW YORK FOR THE WBEK. 
‘ennsylvania .... ....+« ‘ ~ 
Phila. & Read., pereh..| ! : | an% | tas | 11% | 119 1897. 1996. 1895. | 1894. 
Phil. & Read., lst pref. 3 : 27 26% | 26% | 2653 —_— —_ — 
South’n Railway, com. $ : 9% 9% 91g 91g For the week..| $5,770,067 oe 370 eee 470,065} $5,951,203 
® Preferred. ..... poe, a | $ 33% s. x33 3 Prev. reported| 406,657,403| 377,387,936| 334,639,203] 346,788,567 
v abash, preferred.....| 4 : | 18% | 18% | 1839 | 1849 | Total 51 weeks|$412,427,470'$382,658,541|8342,109,268|$352,739,770 
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The following table shows the exports and imports of | 5,104.—The Alma National Bank, Alma, Kansas. 


specie at the port of New York for the week ending Decem- 
ber 25 and since January 1, 1897, and for the corresponding 
periods in 1896 and 1895. 


EXPORTS AND IMPORTS OF SPECIE AT NEW YORE. 
























































Exports, Imports, 
Gold 

Week. Since Jan.1. Week. SinceJan.1. 
Great Britain.......; = -.....-. $979,660; —s_ ...... $3,550,029 

Se Ser RB ATIMIE —_ eeccceces 2,500, 
Germany ......... 1 ee eee 11, ? = — een 2,143,153 
West Indies ........ $8,165 679,178 $18,708} 3,846,665 
Pt natehsensaal  adssdine 2,030 3,464 171,700 
South America..... 2,500 236,075 16,090 973,327 
All other countries. 5, 760,440 608 504,242 
Total 1897.. $15,665 $29,914,856 $38,870/ $13,689,116 
Total 1896.. 63,940) 51,432,882 22,448] 82,844,563 
Total 1895.. 2,314,574) 99,256,236 151,566! 25,843,588 

Exports. Imporis. 
Silver. 
Week. |SinceJan.1.| Week. |SinceJan.1 
| 

Great Britain....... $652,750) $44,565,996)  ........ $64,659 
Pe awetesesstesdl sencsess 638,000} _......e 2,306 
Ci aticssesondl —_cosesuee aan 2,321 
TEE cscctnescl 8 — ssancnne 331,623 $13,259 595,540 
A eee 5,125 29,587, 1,383,257 
South America..... 15,325 241,849 4,120 985,158 
All other countries.; —........ et) —sswaeeeeae 43,680 
Total 1897...... $668,075| $45,791,668 $46,966| $3,076,921 
Total 1896...... 816,068) 51,723,466 47,814 2,889,099 
Total 1895...... 1,000,800' 38,901,216 5,052 1,776,450 











Of the above imports for the week in 1897 $12,616 were 
American gold coin and $216 American silver coin. Of the 
exports during the same time, $15,665 were American gold 
coin. 

Range of Prices of Leading Stocks on the Stock Ex- 
changes.—The following table should have been incorporated 
in our article ‘‘ Retrospect of 1897,” but has been crowded 
out of its proper place: 

RANGE OF LEADING STOCKS IN 1897. 








| n- Olos- 
= Lowest. Highest. | ing. 
Trunk Lines— H 
Baltimore & Ohio..... 1649 9 July 10) 211gSept. 20) 14 
Boston & Albany....| 209 209 Jan. 4) 220 Avg. 27/219 
Canada Southern....; 4649; 4413 Jan. 13; 621g Sep”. 16, x515, 
Sakic cddanisosade | _15 1l4 Apr. 19} 19 Sept. 16 
Lake Shore........... | 152 152 Jan. 2! 181 Sept. 16 x171 
Michigan Central....; 91 90 Jan. 28) 1117%Sept. 16, 1031, 
N.Y. Cent. & Hudson) 92%! 9219 Feb. 18) 11519 Sept. 16 x106% 
Pennsylvania. ...... 7; %S1% 5153May 3 593g Sept. 18; 5733 
P. C. C. & 8t. Louis..| 13%) 114g Mar. 29! 3919 Dec. 20) 39 
Coal Roads— | 


157 146% May 20 164 Aug. 12 155 
995, Apr. 1] 128 Se 
201g Feb. 18 
68144 May 24 1034Jan. 19/ 96 


Del. Lack. & Western 
Delaware & Hudson | 115% 
Lehigh Valley......1 30% 
Central New Jersey..! ee 








N. Y. Susq. & West’n.| 614g May 28 20 Sept. 16) 18 
pO aes a267%, 16% Apr. 19) 29%48Sept. 18} 22 
Weat’n and Southw’n— 

Atch. Top. & San Fe.| 01233! 91g Apr. 19 17 Sept. 18} 12% 

Chie. Burl. & Quincy. 691g, 69%53Jan. 5) 102% Sept. 20) 991g 


Chic. Great Western. 5 203g Aug. 12) 15 
Chic. Mil. & St. Paul 73}| 6914 Apr. 19} 102 Sept. 15) 94% 
Chic. & North West’n| 10249, 101% Apr. 19) 132‘ Sept. 15) 121% 
Chic. R. I. & Pacific. . 66 | 60% Apr. 19) 9744 Sept. 20); 89% 
Great Northern pref.., 120 | 120 Jan. 16) 141 Spt. 4/133 
93 | * 110% Aug. 7) 103% 





Dlinois Central .. .... 

Missouri Pacific. 40% Sept. 7) 34 

Wabash pref......... » 19) 2438 Sept. 20) 17% 
Pacific Roads— 

Canadian Pacific .. .. 46% Mir. 29 82 Dec. 16) 81% 

Central Pacific....... 15 | 746 Apr. 20 18 Sept. 28) 417, 

Northern Pacific..... 1345 11 Apr. 19 223g Dec. 15) 211g 


615g Dee. 15) 59 
. 231g Sept. 8) 20 
4lg Apr. 19) d27% Oct. 20) d25% 


2718 Aug. 30); 22% 
637, Sept. 3) 5633 
481g Dec. 15) “a 


oO do pref. 3214 321g Jan. 
SouthernPac.Comp’y| 14% 
Union Pacific ........ 91g! 
Southern Roads— 
Chesapeake & Ohio 1638 ; 
Louisville & Nashv.. 4853) 40lg Apr. 19 
Norfolk & West. pref.| ¢28 223Miry 5 








Capital, $50,000 
Fred Lutz, President; Louis Palenske, Cashier. 


CORPORATE BXISTBNGE OF NATIONAL BANK EXTENDED. 


2,972.—The Farmers’s National Bank of Union Oity, Michigan, until 
October 2, 1917. 
2,375.—The Howard National Bank of Kokomo, Indiana, until No- 
vember 28, 1917. 
2,376.—The Exchange National Bank of Olean, New York, until De- 
cember 6, 1917. 
INSOLVENT. 


4,961.—The First National Bank of Benton Harbor, Michigan. was on 
September 21, 1897, placed in the hands of Daniel B. Ainge, 


Receiver. 
1,649.—The First National Bank of Helena, Montana, Eugene T, 
Wilson appointed receiver in place of J. Sam Brown (re- 
signed), to take effect November 10, 1897. 
3,747.—The Sault Ste. Marie National Bank, Sault Ste. Marie, Michi- 
gan, was on December 10, 1897, placed in the hands of John 
J. Enright, receiver. 
IN LIQUIDATION. 
3,888.—The Firat National Bank of Dighton, Kansas, has gone into 
voluntary liquidation by resolution of its stockholders, dated 
August 31, 13897, to take effeot Ootober 1, 1897. 
4,080.—The First National Bank of Liberty, Nebraska, has gone into 
voluntary liquidation by resolution of ite stookholders, dated 
September 2, 1897, to take effect October 1, 1897. 
875.—The National Bank of the Republic, Washington, District of 
Columbia, has gone into voluntary liquidation by resolution 
of its stockholders dated August 10, 1897, to take effect 
August 11, 1897. 
3,882.—The Prairie State National Bank of Chioago, Illinois, has gone 
into voluntary oe by resolution of its stockholders 
dated August 12, 1897, to take effect Ootober 15, 1897. 
356.—The First National of Greensburgh, Indiana, has gone into 
voluntary liquidation, by resolution of its stockholders dated 
October 26, 1897. 





—The Central Trust Company and Hallgarten & Co. offer 
to investors at 941¢ a limited amount of Mobile & Ohio 5 per 
cent first mortgage bonds due in 1947, These bonds are is- 
sued upon the recently constructed Montgomery Division of 
the company, and the total issue is $4,000,000, principal and 
interest payable in gold. Accompanying the offering is a 
statement by President J. C. Clarke, of the company, 
which shows that in the year ending June 30, 1897, the 
earnings of the company wére $223,769 in excess of the 
fixed charges. The company has shown a considerable 
surplus over fixed charges for the last five years. For 
the quarter ending Sept. 30 last the net earnings were $313,- 
545, an increase of $30,730, as compared with the correspond- 
ing quarter last year. The company has no floating debt. 
Of the present issue of bonds the proceeds of $500,000 have 
been set aside to purchase equipment for the new division, 
and the balance of $3,500,000 has been and is being applied to 
the construction of the road. About 95 per cent of the entire 
line has been graded. The rails have been provided, and the 
laying of the track is progressing as rapidly as conditions will 

rmit. The length of the new road is 168 miles from Colum- 
us, Miss., to Montgomery, Ala.,'with two branches that will 
enable the compauy to reach coal for its own consumption 
and also enable it to control fuel for general use. The rate 


per mile of the new mortgage, after allowing for equipment 
and extra cost for expensive bridges, will not ex ae 
per mile, and the annual charge upon the line will be slightl 


over $1,000 per mile. No other securities have been issu 
upon this division. 

—Kessler & Co. and Henderson & Co., New York, and the 
State Street Trust Co., Boston, offer as a desirable investment 
$1,2(0,000 first mortgage 6 per cent gold bonds of the Central 
Union Telephone Co., the company which is operating in 
Ohio, Indiana and Illinois under license from the American 
Bell Telephone Co. A statement of accountants accompany- 
ing the announcement of the bankers says that the net earn- 
ings of the company for the five years ending December 31, 
1896, amounted to $1,533,923, or about $306.784 per year. 
The net earnings for 1897 (November and December esti- 
mated) were $340,787, or more than double the amount neces- 
sary to meet the total interest charge. Subscription books 
will remain open until Jan. 5, the right being reserved to re- 
duce or reject subscriptions. 


—Subscriptions for the United Traction Co. of Pittsburg 5 








Southern Ry......... 9lo 7 <Apr. 19! 12% Sept. 10 

0 pref... 2658; 22% Apr. 19) 38%Sept. 10; 3138 
Texas & Pacific...... 85g S Ape. 1 15 Aug. 30; 11% 

Miscellaneous— 

Amer. Cotton Oil.... 12% 9% May 28 267% Sept. 2} 22% 
Amer. Sugar......... 1107s} 1091g Mar. 2! 15914 Sept. 3) 140% 
Amer, Tobacco, 78%) 674 Feb. 15; 9633 Aur. 9) 884 
General Electri 3438, 285gMiy 17| 413gSept. 15) 34% 
National Lead. 2% 21% Feb. 16 44 Sept. 10) 3753 


Pacific Mail 8S. © 
Peopl.Gas L &C ,Chi 

U. 8. Leather, pref... 6019 
U. 8. Rubber......... 21% 
Western Union Tel..’ 83%) 7533 May 7| Q96%Sept. 11) 91% 


a Phil. & Read. tr. rects., all insta'ments piid. 6 First s:le Feb. 
eChicazo Gas. d Trust rect:. 2d instaiment paid. e First sale March. 
{7 Dollars per share; not per cent. 
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NaTIONAL BANKS.—The following information regarding 
national banks is from the Treasury Department : 
NATIONAL BANKS ORGANIZED, 
5,099.—The First National Bank of Crestline, Ohio. pent, $50,000. 
D. L. Cockley, President; Wm. Monteith, Cashier. 
5,100.—The Franklin National Bank, Franklin, Ohio. Capital, $50,- 
000. N. J. Catrow, President; Ralph B. Parks, Cashier. 
5,101.—The National Bank of Seneca, Kansas. Capital, $50,000. 
Jacob E. Taylor, President; John A. Gilchrist, Cashier. 
5,102.—_The Kutztown National Bank, Kutztown, Pennsylvania. 
Capital, $50,000. John R. Gonser, President; O. P. Grimley, 


Cashier. 
5,103.—The Coshocton National Bank, Coshocton, Ohio. Capital, 
$200. M. Q. Baker, President; Thad. L. Montgomery, 





Cincinnati, and prominent in business circles in that city. 


per cent. cumulative preferred stock will be received on 
Wednesday and Thursday of next week at the offices of Alex. 


' Brown & Sons, Baltimore, and N. Holmes & Sons, Pittsburg. 


The United Traction Company operates 117 miles of trolley 


‘road in the cities of Pittsburg and Allegheny and connecting 


those cities with a number of important manufacturing 
towns. See map in our Street Railway Supplement. The 
company has an established record as to its earning 
power, the particulars regarding which will be found in the 
advertisement on another page. The subscription price is $40 
per share, yielding a net income of six and a-quarter per cent, 


—Mr. D. M. Minzesheimer, who has been with Mr. F. J. 
Lisman for a number of years, enters the firm on January 1, 
which will hereafter be conducted under the name of F. J. 
Lisman & Co. The firm advertises in another column a 
number of first mortgage bonds undisturbed or created in 
recent reorganizations paying over 5 per cent on the money, 
which it recommends for safe investments, 


—At a recent meeting of the Cincinnati Clearing House 
Association i arin action was taken upon the death of 
Hon, Charles Fleischmann, which occurred Dec. 10, Mr, 
Fleischmann was President of the Market National Bank of 


] 
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—Estabrook & Co. of Boston have opened a New York 
office in the National Bank of Commerce building, 31 Nassau 
Street. The house makea specialty of high-grade investment 
securities, Government, municipal and railroad. 


—Mesars. Dick Bros. & Co. offer for sale a list of bonds, as 
advertised in another column. The Consumers’ Brewing 
Co. and the Pennsylvania Brewing Co. 6 per cent bonds are 
recommended by the house as good bonds. 


—The John B. Stetson Co. has declared a semi-annual div- 
ideud of 4 per cent upon its preferred stock, and an annual 
dividend of 4 per cent, with an extra dividend of 1 per cent 
on the common stock, payable Jan. 15. 


—On page vii. of to-day’s issue will be found advertised a 
number of issues of high-grade securities offered for sale by 
Messrs. Simon Borg & Co. A descriptive circular will be 
furnished on application. 

—Mr. Clarence S, Day, Jr., becomes this day a partner of 
the old stock firm of Chesshes S. Day, which will be con- 
tinued under the firm name of Clarence 8. Day & Co. 


—Attention is directed to the card of Wm. G. Hopper & 
Co. among our Philadelphia advertisers, who offer to supply 
bonds advertised on the market at subscription prices. 


—Among the bond offerings advertised in to-day’s CHRON- 
ICLE will be found some selected issves offered by Messrs. 
Rolston & Bass, 16 Broad Street. 

—aA list of coupons and dividends payable during January 
at the Farmers’ Loan & Trust Company will be found among 
the advertisements. 

—Messrs. Redmond, Kerr & Co. offer some choice issues of 
investment securities. Their advertisement will be found on 
page viii. 

—Messrs. Winslow, Lanier & Co. will pay dividends on a 
—— of securities, a list of which will be found in another 
column. 








United States Sab-Treasary —The following table shows 
the daily receipts and payments at the Sub-Treasury : 





























| Balances. 
Bem, | Bye. | ~ as Coin. |Ooin Vert’s.| Ourrency. 
8 8 $ | 8 8 
» Bi ncas ence cnnsicces cane anes | ee Sa oe 
“ 27| 2,434,163) 6,652,268) 148,094,753) 742,206) 40,373, s 
“ 28) 8,192,433 7,796,060/148, 116, 686 889, "35! 40, °600,5 75 
“ 29) 3,555,537 2,900, 802) 148,112, 401 1,135 544) 41,013,436 
e 30| 2,372,850 4 '397, 653) 147,7: 58,3 69 63 34, 1602) 39,843,607 
“ 31) 3,208,968 3, "720, ,719)147, 764, 209 602,588) 39/353,029 
Total..| 19,763,951 25,467,502\.............. i sasenidensnes vemetninendis 
Coins.—Following are the current quotations in gold for 
eoins : 
Sovensigne... ~ ee @$4 88 | Fine Silver bars.. — 574@ — 58% 
N —— eee @ 388 Five franos....... —93 @—96 
x Relohmarica < 7 @478 Mexican dollars.. — 464% @ — 47% 
25 Pese @481 Peruvian sols.... —- 4092 — 43 
Span. a 15 is @15 65 | English silver... 482 @ 485 





U.5. trade dollars —65 @®—75 
Fine gold bars... par ®'4 prem. 


Miscellaneous Bonds: 





sea weellancons Bonds. 
ecccce _ C. & I. letg. bs osesen 
94 b. * 

80 b.|| Manhat. ‘Beas h H. & L. g. 4s. 
§ [pees Metropol. Tel. & Tel. lat ss 
at 105 b.|| Mich.-Peain. Car let 5a ..... 


80 b.|| Nat. Starch Mfg. lst 6s ..... 
-| 97 all N. Y. & N. J. Telep. gen. 58.. 

112 b. orthwester n Telegraph—7s en 
" People’s Gas & O.; ist g. 68.| ili b 
107i. Co., by ee 2d g. 6s. ir b. 


lst 
99 b.|| South Yube ween. 6s. 
st 5s. scoo Stan 































g. 68. *112°b. Sunday C Coal lst g. 68.| .....- 
GB.cccccccce] coccce Western Union Teleg.— is... eoccce 
cccsesesal ccccse Western Gas coll. tr. 68....../*102 b. 





"Nors.—">"indicates price bid; “a” price asked, * Latest price this week. 
Bank Stock List—Latest prices. *Not Listed. 





BANKS. | Bid.| Ask./| BANKS. | Bid. | Ask. 
330 Garfield.... 
174 Am 


Ex.* 


BANKS. | Bid. 


} 
| 
| 
| 





Gas Securities.—Brokers’ Quotations. 





GAs COMPANIES. — Bid. | Ask.|| GAS COMPANIES. Bd. | Ask 
Union Gas—Stock. 116% 117s | People’s (Jersey Cit; 160 |170 
a ~** 113 Wiliameburg tet Oo. 
























ceccecccoccsss -cocce{ See joocese bug let, Sic ceseh- Guesnee 

COREE. cncansneeercce come 205 |...... pace Xeon 68.....- 105 eco 
Consumers’ (Jersey Vity).| 75 | 80 eBind -|240 (250 

Bemds ..... ...ccc..- cece 102% /104 . oa 
Jersey City & Hoboken...|185 | 195 
Metropoll’ sn—Bonds...... 105 . * oda, 6 
ow (XN. ¥ 285 (300 |/Stanvard pref.... 

Y.& —— iv. ist Se. 112%)114 Common 

Preferr 98 (104 || Western Gas 

} anny aoe 7 81 Bonds, 58 

Con-ol. 58. ....0.....-..-- 108 





City Railroad Securities.—Brokers’ Quotations. 











Bid. | Ask. Bid. | Ask. 

Atlan. Ave., B’kiyn. D. D. E. B. & Bat’y—Stk.| 175 |..... ° 
Con. 58, g., 193 m0 2100 103 ist, gold, 568, 1932.J&D| 114 /|116 

Impt. 58 58. g., 1934.J&3| 77 | 80 “toa 2100/1014 
BI’ @ Fal F.—Stk. Eis gach f Avenne—Stork... 320 
letenene, 78,1 1900. J&I| 106 |108 6a, 1914... ..... 05 |107 
B’ way &7th Ave.—Stock | 202 |207 ||42a . Myr, st. Fe .—Stock| 325 /|350 
1st mort. .y 1904. J&D! 106 |110 ||42d St. Man. & St. N. Av. 44 


2a mort., 5s, 1914.5&J |2 
B’ way ist,5-.guar.1924 (2 
2d 5a, int. asrent’l. 1905 ry 
Consol. 58, 1943..J&D 
Met, St. Ry. gen. 5a,'97 


4 43 
; 11249|| 1st mort. 6s, 1910.M&8/¢117 1” 
1 
1 
? 
siz 
Consol. 58, 1941..J&J ‘ 
1 
1 
1 


118 2d mort. incomeés.J&J| 79 | & 

Kings Co. Trac.—Stock..| 47 48 
121%9|| Lex. Ave.& Pav. i ry 58 120%/|221 

4g|113%|| Metropolitan St. Ry.-Stk| 13u 1 


“Oensere 


Brooklyn City—Stock.. 198 || Nassau Elec, Ss, 1944.. 97 
1. N. Y.& Queens Co.58, 1946 ccogee 
Bklyn.Crosst’n 58.1908 108 || Steinway lst 6s,’23 Jas 14 116 
Bkl'’nQ’ns Co.&Sub. lat 103s||Ninth Avenue—Stock 180 {200 


Sowers Kaas 
~ 
~ 
a 


ayrae. & Newt’wn—Sik Second Avenue—Stock..| 130 |140 


-¥o- 


























Ge, 1939... ...... 116 lst mort.,58,1909.M&N 082/110 
Brooklyn Rapid Transit. 36 87%|| Debenture5s,1909.J&J| 106 coo 
5 Maccopantncs —_ 92%| 98 ||Sixth Avenze—Stock....| 190 |200 

Centra! Crostowra—Sek 208. lesce Third Avenue—Stock . 64 |167 
let M., 6s, 1922..M&N |2122 |...... 1st mort..58, 1937..J@J| 124 covce 
Cen. Pk.N.& E.Riv.—stk| 173 |178 ||Twenty-Third St.—Stock| 300 |...... 
Consol. 78, 1902...3&D | 113 (117 b. 3 03  |..00e 
Columbus & 9th Ave. 5s. | 120%/321 10 | --cco 
Christ’p’ré@ 10th a) 155 (160 1942 H 03 j110 
lst mort., 1898...A&0! 102 /104 Weatchest’r, lst, gu., 58/2103 }..... . 





# And accrued interest. 








New York City, Boston and Philadelphia Banks.—Below 
we furnish a summary of the weekly returns of the Clearing 
House banks of New York City, Boston and Philadelphia, 
The New York figures do not include results for the non- 
member hanks, which will be found separately reported on 
the third page following. 

\Oapital 4 
BANES. | Surplus.| Loans. | Specte.| Legais. | Depostts.-| Otre’l’n Cleartnos, 


eee eee ++ —_—- — 





















































N. Y.° 7 s $ $ $ 8 2 

Dec. 11..|/132,338,6|607,725,3|1038799| $3,800, 0) 675, 169,9/15.854.2/ 783. 921, 68 
*” 18,.|132,333,6|/606,679.3/1042670| 7H.931,9|669,891.4|15.751,1/8 5,5 
“ 24°')133/253, °608,3|1044087| 74,402'9/669.132,4/15,728.5 rey en 1 
Be 133,253, ery "781,6|1047307| 79,824,1/675,064.2|15,507,2|739,857,2 

on. 

Dec. 11..| 63, 393, 8/181,458,0/ 11.329, 0 9.845,(|186,981,0| 6,233,0/105 025.9 
“" 18), 83, 93,8|181,242.0|11.649.0| 10.446 0/189,342.0| 5,705.0 112,508, 5 

ae x saaSno St '360,0/ 11,644, ° 9,985,0|185,178.0| 5,698,0) 86,866,5 

a.° 

Dee. 1i.. 35,388 0) 117, 308,0 38. 196.0 127.760,0| 6,520 0 87, 662.3 
“" 19°) 35, Bol L18'3 38,741, 1289 +4,0| 3,360.0] 76.723,0° 
“ 24. | 35, gan 0114, rite 0 38,189, Hf 125:453,0| 6,285.0 és, 003,0 





* We omit two ciphers in all these figures. 
+ Including tor Boston and Philadelphia the item “due te other banks.” 





—An attractive list of securities for January investments is 
advertised in this issue of the CHRONICLE by Messrs. E. H, 
Gay & Co., Boston and New York. The list includes munici- 
pal and street railway issues. 








Auction Sales.—Among other securities the following, not 
regularly dealt in at the Board, were recently sold at auction, 
By Messrs. R. V. Harnett & Co: 


Shares. 
20 Western National Bank..... 


By Messrs. Adrian H. Muller & Son: 





Shares. Shares. 
2 International Ocean Tele- 1 Phila. & Trenton RR. Co..250) 
graph Co. (guar.}........ — Bonds, 
10 Lawyers’ Surety Co.. -10 #10,000 Great Northern Ry. 
35 Dayton & Mich RR. pref. gag col, trust 48, 1902.......... 98%. 
| 54 Mechanics & Traders’ Bk.118 | $5,000 California Water & 

12 Paterson & Hud. Riv. RR.181 Mining Co. 1st 6s. . sopnn «CO 
50 Standard Oil Trust .......356 | $3,000 Genesee & Wyoming 
30 Market & Fulton Nat. Bx. 2287, Vall. Ry. Co. lat 68,19 0, 

1 National Park Bank....... 26719 J&D, Veo., 1897, coupons. 

1 Merchants’ Nat. Bank.. 148 WNDU... dics acaccdacstesea 1 

1 United States Trust Co..11361,9 








Banking and Fiaaucial 


Spencer Trask & Co., 
BANKERS 


27 & 29 PINE STREET, - - 
65 State Street, pn 
INVESTMENT SECURITIES. 





NEW YORK, 





Groresr Barotar Morrat. ALEXANDER M. WGITE, JR: 
MOFFAT & WHITE, 
BANKERS, 





-Ne.1 NASSAUSTREET, - - = 


NEW YORE. 
INVESTMENT SECURITIES. 
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’G wae 
1897. Differen’sfr'm 1896. 1895. 
Banke Ys azette. Dee. 24. v. ra 4 Dec. 26. Dec. 28. 
$ 8 8 
DIVIDENDS. Capital............ 58,522,700) cccccocees 60,772,700 61,122,700 
. Laat dist 011600 09 tus Bd.G00 SES TB Sous 
Per When Books closed ‘ 739” heat ‘760. ‘9287 
Name of Oompany. . _ Circulation....... 5,728,500 Dec. 22,600) 19,760,000) 13,926,700 
Went. |Payable.| (Days inclusive.) | Net deposits......|669,132,600|Deo. 758,800|525,837.200/501,089,300 
pecie ............ ,403,700|Inc. 136,700] 76,768,000] 67,114,200 
PO nh 3; ieee “tie « ome Legal tenders. ... 74,402,900 Dec. 4,529,000 $9,001,200, 74,097,800 
Connecticut River........-....... 5 |Jan. 1 to Reserve held..... 178,906,600 Dec.4,392,300) 155,769,200) 141,212,000 
Del. Lack. & Western (quar.)....| 1% |Jan. 20|Jan. 9 to Jan. 19 | Legal reserve..../167,283,150 Deo. 189,700/131,459,300/125,272,325 
Detroit Hillsdale & Southwest’n.| 2 |Jan. 5 to —— | — $$ | ——— |? — 
Dubuque & Sioux City........-.. 1 |Dec. 31 to Surplus reserve! 11,523,450 Dec.4,202,600) 24,309,900! 15,939,675 
oer Golouy (quar). an 7. ce i 4 The Clearing-House has also begun to issue weekly returns 
Pitts. ~ . & Chic. svecial ag * , ne estan the condition of the non-member banks which 
war. (QUAaT.) .....-....--2+--++-- an. clear through the Clearing-House institutions. The state- 
P. fs. a OO oe Dan ; ~. ment in full will be found on the second page following. 
Pittstield & North Adams........ 2% jJan. 1 to Foreign Exchange.—The market for foreign exchange 
Rehearasmen (Ge, .. ec oeeereT ou —_ - Dec. 19 > Jan. 4 | Which was dull and easy during the early part of the week, 
ay oe dee : : . has become firmer towards the cl T i b 
Texas Central p ef. (annual)....) 3  |Jan. 15)Jan. 6 to Jan. 16 | 248 irmer towards the close. Tere is a better 
Wace a aidandaisced 31g |Jan 5 to demand for bills incident to the January ist settlements 
Baltimore Consolidate Ry.....- 2 Jan. 15 Jan. 1 to Jan. 14 “Ss ae a oan ey market. Rates have advanced. 
Brockton (Mass.) St. Ry. (quar)| 1% |Jan. 1) to 'o-day’s actual rates of exchange were as follows: Bank- 
Cleveland City Ry. (quar.)....... 4 |Jan. 10Jan. 1to Jan. 9/| ers’ sixty days’ sterling, 4 821;@4 3214; demand, 4 8434@ 
ey piace may bam ye i. — 2} = 485; cables, 4 85!4@4 8514; prime commercial, sixty days, 
New Orl.& Carroliton RR.quar)| 12 |Jan. 20\Jan. 10 to Jan, 20 | 48124@4 82; documentary commercial, sixty days, 4 814@ 
Ly ee a to “ Faid niteh as tenting techies oe 
ellesley oston St., (quar.).. an. 0 ‘os r i : 
emote &Wyom’gVal.Trac.| 1 Jan. — 13 to Jan. 23 ates of lenting bankers Scllow 
anks. 
Bedford (Brooklyn) .............. 4 Jan 3\Dec. 29 to Jan. 3 December 31. Sizty days. Demand, 
Brooklyn (Brooklyn)... ‘ yt = ae = po — : 
event See eee] 4 an. |Dec. an. Prime bankers’ sterling bills on London |4 821924 83 |4 85404 86 
Fifth National..........-......... 3t Jan. 3 to Prime commerctal...... aces cocccceccasses 4 81404 &2 oe eceee 
ates pesal 2} fam a fo | Rea sen $ £1N94 8", adie 
Kings Count = Saecieen 21g a : — +) = = 2 Amsterdam (g ders) bankers............ ° 3918 «a40 7 fore D4Oe 
TOOKLYD) ........... e ° 
enneee . Ea vied (B’klyn).. 4 Jan 3 to —— en b’kers — 4g 9518@953i¢ 
echanics’ & Traders’ ........... an. 0 e following were the rates of domestic exchange on 
enema Metiaagl--.--.-c-| 210 [eae 3/Dec. 25 to Jan. 3 | New York at the uader-mentioned cities to-day: Savannah 
i d ) CO. .... A Jan. 3 to Jan. 3 eer r : ° , 
National City (Brooklyn)........ 7 |Jan 1 to uying 1-16 discount, selling par; Charleston, buying 1-16 
ow Tork County National...... 10 see. | fase 29 to Jan. 2/ discount, selling 1-16 premium; New Orleans, bank, par, 
xth National...........2....-.0. an. \ commercial $1 00 discount; Chicago, 30c. per $1,000 premium; 
Sprague National (Brooklyn)....| 3 ‘Jan. 1 to . r “ ’ P , 
Twelfth _. Sarena 3 |Jan. 15 Jan. 4 to Jan. 14 "ae 25@30c. per $1,000 premium. 
rust “ompantes. nited States Bonds.—Sales of Government bonds at the 
Lous yan aoe ess mena 2 |\san. 3 Dec. 19 to Jan. 2| Board include $100,000 5s, coup., at 11444; $3,000 5s, reg., at 
Waited mete... ........:.2...2c. 16} Jan. 3'Dec. 19 to Jan. 2| 11426; $25,100 4s, reg., 1907 at 11234 to 113; $5,000 4s, coup., 
United States joxtra).... rerernet: 4 , , F 1907, at 115, and $35,000 4s, reg., 1925, at 12774 to 12844. The 
American Tobacco, com. site 22 . dere 8 following are closing quotations: 
. . ref. (quar. : . 
Bow Ostenns Gas-Light..... dawns ‘ Z ; Jan. 15\——-——- to —— pews Des. eee ~¥ ~ 7 _ 
. ¥. . J. Telep. (quar.)...... eriods. ° . ° . . . 
N.Y. & N. J. Telep. (extra)...... i} |Jan. 15 be -———|——|- 
Se daeeneene peek wast se ager ~ os 5 143" 1438 “1328 “1498 “119% 
Solin B. Stetson pret.s...22..| 4 ¢ am _15 . ae ~dan-| bi | 115, [e114m/e114%/-1] 4r9)-1143 
* One per cent of this is extra dividend. “Feb. a “128% “128% *128%4 "13778 37% 
WALL STREET, FRIDAY, DEC. 31, 1897—5 P. M. TFeb.| 3 |+tiateledisie/lidieldda | Tide 
The Money Market and Financial Situation.—There has Fe SY J: q ieee neon 71034 103% *103% 
‘been a little more activity in Wall Street this week than “reel March. : 1*10314|*103%4 *103tul*Log34 “loo 


last week’s record showed, but business is still limited in 
volume. The money market, which had a restricting influ- 
ence, has become easier, and the pinch which last week 
seemed a possibility before the end of the year has not been 
realized. 

The bondi market has been relatively strong and reflecta a 
steady absorption of bonds by investors. Capitalists are 
evidently becoming more firmly convinced that the improve- 
mont in railway traffic is not a temporary matter, and if 
rate-cutting can be eliminated from the situation the future 


.of railway securities is decidedly promising. 

With the easier money market, as noted above, has come a 
‘firmer market for foreign exchange. No doubt the increased 
demand for exchange is due in part to needs growing out of 
January ist settlements, but it is reported that investors are 
again in the market as buyers, and apparently the same forces 
which have prevented gold imports for some months past 
are still in evidence. However this may be, our credit bal- 
ance abroad continues to grow larger notwithstanding its 
already enormous proportions. 

The —_ market rates for call loans on the Stock Ex- 
change during the week on stock and bond collaterals have 
ranged from 2 to 414 percent. To-day’s rates on call were 
8to 4 per cent. Prime commercial paper is quoted at 
814 to 5 per cent. 

The Bank of England weekly statement on Thursday 
showed a decrease in bullion of £329,890 and the percentage 
of reserve to liabilities was 4°01 against 42°97 last week; the 
discount rate remains unchanged at 3 per cent. The Bank 
of France shows a decrease of 11,350,000 francs in gold and 
5,975,000 francs in silver. 

To-morrow being New Year’s Day and a legal holi-lay, the 
Clearing-House bank statement was issued to-day. It shows 
a decrease in loans of $2,824,700 ; decrease in circulation of 
$221,300; increase in deposits of $5,931,600; increase in specie 
of $327,000 ; increase in legal tenders of $5,421,200, and an 
increase of $4,265,300 in surplus reserve. In the following 
we give the figures for the previous week in our usual form 
in order to preserve the record. 

















* This is the price bid at the morning board; no sale was made. 


State and Railroad Bonds.—Sales of State bonds at the 
Board include $43,000 Virginia fund. debt 2-33 of 1991 at 
6914 to 70, $2,000 Tennessee settlement 3s at 92 and $500 do, 
(small bonds) at 911¢. 

The market for railway bonds has been more active than 
last week, and unusually steady, changes in prices being in 
most cases limited to small fractions. Among the excep- 
tions are Central of Georgia con. 5s and Chesapeake & 
Ohio gen. 414s, which advanced 1 point and 1° points 
respectively. Transactions at the Exchange have ranged 
from $1,618,500 to $1,915,500, and averaged $1,717,800, 
par value, per day, against $1,336,500 last week. A 
small percentage of the business was in bonds, which 
sell at par and above, the favorites being Atchison, 
a Rapid Transit, Brooklyn Elevated, Chesapeake & 
Ohio, Central of Georgia, Chicago Terminal, Erie, Missouri 
Kansas & Texas, Northern Pacific, Oregon Railway & Navi- 
—. Oregon Short Line, Reading, Rio Grande Western, 

t. Louis & San Francisco, Southern Railway, Standard 
Rope & Twine, Texas & Pacific, Union Pacific and Wabash 
issues. 

Railroad and Miscellaneous Stocks.—The most prominent 
feature of the stock market this week was the erratic move- 
ment of some stocks which have recently been conspicuously 
strong. Otherwise the market has been dull, transactions at 
the Exchange aveceanne, only 222,374 shares per day, and in the 
absence of a demand prices in the active list have sagged off 
an average of nearly one-point. Fluctuations were most 
marked in the anthracite coal shares and the local traction 
stocks. Central of New Jersey covered a range of 4 points, 
Manhattan Elevated over 3 points, Metropolitan 7 points 
Third Avenue 101g points, and all except Manhattan close’ 
lower than last week. The grangers and trunk-line shares 
have generally declined but losses are in most cases frac- 
tional. 

The miscellaneous list has been irregular in movement. 
The local gas stocks were weak on account of a hitch in the 
consolidation scheme, and Consolidated Gas declined 8 
points. American Sugar fluctuated over a range of 3 points, 
closing at 141g. Western Union advanced over a point. 


Other changes in the active list are unimportant, 
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NEW YORK STOCK EXCHANGE—ACTIVE STOCKS for week ending DEC. 31, and since JAN. 1, 1897. 
HIGHEST AND LOWEST PRICES. | Sales of; Range for year 1897, 
—- STOCK: the ([On basis of z0o-share lots.) 
Saturday, | Monday, | Tuesday, |Wednesday,| Thursday, | Friday, OCKS. Week. 
Dee. 25. Dec. 27. Dec. 28. | Dec. 29. Dec. 30. Dec. 31. Shares.| Lowest. | Highest. 
| Active RR, Stocks, 
: 12% 13%) 12% 127% 12% 12%| 12% 127% *12% 13 /|Atchison Topeka & Santa Fe. 1,483) 91g Apr. 19| 17 Sept.18 
3 3033 307%) 30 30%; 30 3 303g 30%) 305% 30% Do pref.| 14,104) 17 Apr. 19) 351, Sept. 8 
8 13% 137%) 13% 13%) ‘13 13%} 13353 13 14 14 |Baltimore & Ohio.............| 1,905) 9 July 10) 21% Sept. 20 
ry 34 3553) 3419 36 351g 3633) 345g 35%; 357% 375s|Brooklyn Rapid Transit...... 76,019) 185 Jan. 7 Dee. 31 
5 *81 8249) *8l44 81%! *8033 8153) *8O0% 8119) *81 82 |Canadian Pacific..............] -«-«-- 4619 Mar. 29 Dec. 
8 *52lg 53 53 53 53 53 52%g 5239) x515g 51%|Canada Southern ............. 9 441g Jan. 13) 6216 Sept. 16 
s 9714 9819) 95% 97 941g 95%) 95 9519! 957% 969/Central of New Jersey........ 12,469) 6814 May 24/1034 Jan. 19 
3 "114g 12 “115 12 11% 41%) 117% 117%) *114g 12%s/Central Pacific................ 80 71g Apr. 20| 18 Sept.28 
8 22%3 23 22149 22%! 22% 221g 22%4| 22% 22%/Chesapeake & Ohio........... 13,222) 155, Mar. 29| 2715 Aug. 30 
F , Pa... «sean PERD cnsse 7 “16219165 |Chicago & Alton .............. 100/5147 July 22;}4170 Mar. 1 
3 99% 100%) 9914 10019; 9953 100g; 995% 100 993g 1001|Chicago Burlington & Quincy| 90,749) 693g Jan. 5/10214 Sept. 20 
3 "B29 55 "5219 55 *52lg 55 *52lg 55 | *52%9 55 (|Chicago & Eastern Illinois...) ---..- 37% June 7| 61 Sept. 8 
: *98 10 “98 102 |*100 102 |*100 102 |*100 102 0 pref.| _------ 5 Nov. 8/103 Sept.14 
$ 1549 15%! 14% 15%) 14% 15%) 14% 15 15 15%/Chicago Great Western ...... 29,814) 353 June23|) 2033 Aug. 12 
: 8% "84g 9 *8 9 *8 9 *81g 919/Chic. Indianapolis & Louisv. 4 8 Oct. 29) 13 Aug.3 
3 ‘0 "29 3i 29 *30 31 *30 32 ee 100| 26 Nov. 8 38% Sept. 
H 95% 96 4 My 5g} 9453 951g) 9458 95 941g 951g Chicago Milwaukee & St. Paul) 51,049) 6914 Apr 19|102 Sept.1 
H 142% 142%4/*142 143 [§14219 142%9| 14219 142491424 142% Do pref. 377/130 May 6146 Sept. 
$ 121% 122%] 121 12144) 120% 12124) 1204121 | 121 121% Ritonge & Northwestern. .... 2,861/101% Apr. 19| 13249 Sept. 15 
H 163% 163%4/§163 164%) ...... ..... “163. 164 | ...... ..---- pref. 211/153 Jan. 12 165s Sept. 
: 907%, 91%| 90% 9133) 91 91 905 9124) x895% 9014|/Chicago Rock Island & Pacific, 16,905; 60% Apr. 19| 974 Sept. 
$ $78 78 78 78 77% 77%| §7749 77%9| $7749 77's\Chicago St. Paul Minn. & Om. 396 47 Jan. 2) 8919 Sept. 16 
H *150 151 |*148 152 (*148 151 /|*148 52 ($151 151 0 ref. 2013349 Jan. 18/1505 Dec. 16 
H 34% "S41g 35 g\ “341g 3 "34% 35%3| “343g 3533|/Clev. Cincin. Chic. & St. fouis 100; 214g June 1) 4119 Sept.15 
S «=—-—s  captnce secnae 80 85 | *80 85 79 $2 |*78 821 Do pref.| ----- 63 Junel6) 86% Sept. 
H 112 112%/*110%4 110%) 1114g 112%) 112 112 | 111% 111%/Delaware & Hudson.......... 1,117) 995, r. 1/123 Sept.1 
: 165 157 |*152 156%9/*...... 156 \*153 156 |*153 156 |DelawareLackawanna&West;) 1,4001461g May 20/1 Aug. 1 
: 2 ye. RE ee ae Se pee gee ees Denver & Rio Grande ........| | --=++- 9% Apr. 20) 14% Aug. 1 
5 ee yy pepe pee mponnee cabanas ccasce) cacnes coages Do pref 150) 36 Apr. 20) 501s Aug. 16 
3 15 15 "144g 15 "144 14%) 1433 1419 *14%9 15%/Erie................ Secccccece 410) 114g Apr. 19) 19 Sept. 
38 38%) 38% 38 38 38%! 38 3816) 38% 38% Do 1st pref | 1,711) 27 r. 19; 465 Sept. 16 
201g 2019 *19%g 201g *19 20%9) “19 20%) *1933 20% Do 2d pref 30) 15145 May 2553 Aug. 12 
*1380 136 (|*130 136 |*130 136 (|*130 38 |*130 138 |Great Northern, pref......... -«2=*-/|120 Jan. 16/141 Sept. @ 
104% 104%4/ 104 104%4/*104 10419] 103149 103%/| 103% 103% /Dlinois Central.-............. 1,713) 91% Apr. 19|110% Aug. 7 
“8% 9 9 81g) “849 9 *8lg 91g\Iowa Central............. Sal 115) 6 Apr. 15| 13%9Sept. 4 
32 32 32 32%)| *31 33 31 33 *31 33 pref. 5 23 June & Se: 4 
16% 16%) *16 17 | "16 174| *15% 1739) 16 719\Lake Erie & Western......... 100, 13 May 11| 221 Sept. 18 
*7Olg 7219| "7049 72 *70lg 72 *70lg 721g) *70% 7219 'o TEf.| --2-00 58% Apr. 1) 797% Sept.20 
*170 174 |§173 173 |§170 173 | 173 173 |x171 171 |Lake Shore & Mich. Southern 530/152 Jan. 2181 Sept.16 
*37 40 "37 40 40 40 *37 *36 40 pend tc letonen badadeen ° 30) 38 Dec. 15 Jan. 8 
55% 57 561g 5653) 56% 56%) 5633 565) 56% 567,|\Louisville & Nashville........ 5,221) 401g Apr. 19) 63% Sept. 3 
109% 112 | 110% 112%9/ 110% 112%4/ 110% 11159) 110% 11233)Manhattan Elevated, consol./198,791) 81% May 6113 Sept.10 
: 131% 13349 x129%41314g| 128g 13019] 12649 129%) 129% 131 Metropolitan Street.......... 40,39 %& Oct.. 15/1431, Dec. 27 
| *102 10819\*102 104 ($104 104 | 103%¢103%¢*100 102 |Michigan Ventral............. 702 J 28\1117 Sept. 16 
; "26 26% *25% 2619) "25% 2 “25% 26 | "25% 26%4/Minneapolis & St. Louis......|  ------ 16 May 14) 319 Sept.16 
§89 89 88 89 §88% 8 *88 89 $87 87 Do lst pref. 165) 77% Mar. 18 Sept. 
57%g 5819) *57¥¢ 5819) 57149 58 58 58 "56 565, Do 2d pref. 400 46 Feb. 26) 62% Sept. 16 
13 B | §12% 13 | *12% 1329] *12¥9 13 | *12%g Missouri Kansas & Texas .... 140; 10 Apr. 19) 167 Sept.16 
35% 36 3549 35%) 35.9 353g) 3558 3549) 35% 35% Do pref.| 2,438) 24% Apr. 19) 42 Sep 
33% 34%) 33% 34%) 33% 34 33% 33%)! 34 34 (Missouri Pacific............... 9,780) 10 May 6, 40% Sept. 7 
*28 «29 | *28 #829 28 29 30 29% 30 |Mobile '  __Jseereperamt: rl 18 June 3) Aug. 
1065 107%8| 106% 1071s; 107 1 107 10714'x10633106% | New York Central & Hudson.! 7,244) 92% Feb. 18/1152 Sept. 16 
§12% 12%| 13 13 | §13% 1849 “13  13%|/ *13 14 |New YorkChicago & St. Louis! 145) 11 Feb. 11 Sept. 
"65 75 *65 75 5 *65 80 *65 80 Do lst pref.| ------ 67% Apr. 15) 811s Sept. 4 
= *33 35 *321g 35 "3219 *“BZg 35 *32lg 35 Do 2d pref.| .----. 24 Feb. 10; 4349 Sept. 
"181 184 |*183 184 18253 182%_| 18319 18349|*1834g184 |NewYork New Haven & Hart. 200/160 Fe 2'§186 Sept.20 
5 16 16%| 155 15% 1549 15%| 1529 1519) *1553 16 |New York Ontario & Western.| 3,275) 12% Apr. 19| 2049 Sept. 16 
18 18 | *13 19%/*18 19 | "18 9 | *18 18%|New York Susq. & West., new 25| 61g May 28) 20 Sept.16 
> 33 34 32% 33 33 33 33 34g) 33% 3344) Do pref.| 1,544) 18% May 20 Sept. 
fa "14% 16 “14% 16 14 1519} *14 1519 *145, 15%|Norfolk & Western ...........|  ------ 9 Apr. 19} 17% Sept.10 
“4719 48%) 47% 47%) 4710 4719 475) *47 47%! 0 pref. 658) 22% 5| 4815 Dec. 15 
21% 215) 21% 21%/ 2133 21%) 2128 2134) 21% 21%3 Nor. Pacific Ry.,voting tr.ctfs.| 10,822) 11 Apr. 19) 2258 Dec. 15 
58% 595) 58% 59%/ 59 59%, 58% 59 59 594g Do pref.| 26,334) 32igJan. 5) 615% Dec. 15 
*36 381g) *36 38 "36 38 35% 35%4/ *351g 38 |/Or.RR.& Nav. Co. vot. tr. ctfa. 1 16 June 8| 41 Sept.10 
*67149 694g) *68 70 69 69 69 6919) *681g 704! Do pref., vot. trust ctfs. 473) 37% J §| 731 Sept.11 
*18 20 "18 20 §18 184g) *18 19 19 19 |Oregon Short Line............ 325) 17& July 9 23% Aug. 16 
38% 39%| 39 39%) 39 3919) 39 39 39 39 /|Pittsburg Cinn. Chic. & 8t.L.| 5,035 Mar. 29) 3912 Dec. 20 
*66 68 66 67 *651g 69 | *66 68 §68 68 Do ' pref. 310) 444g June 25; 701s Oct. 20 
22% 2319) 225% 23 22 2219} 21% 22%) 22 2214 Reading, voting trust certifs.| 12,760|+16% Apr. 19) 29% Sept. 18 
51% 53 5133 5248) 51%e 515) 50% 51%) 51 5114; 1st pref., voting trust certs. 14,448 ' +3849 Apr. 19) 57% Sep 
28 28%| 28 328 27% 27%| *27 2714) 275 27%! 2d pref., voting trust certs.| 3,640122%9 Apr. 19; 357% Sept. 20 
*22 713 37 *92 «627: | *22 «©6627 | *23 «= 287_:«| Rio Grande Western..........|  .....- | 14% June 26) 2519 Sept. 10 
60% 60% 61 61%) 61% 61g, *61 63 601g 60% pref.|- 620\§25 May 26) 6119 Dec. 29 
“7% 8 "7 7%| *7 - “7 7 “7 71g St. Jos. & Gd. Isl., vot. tr. ctfs.| .....- 3% June 14 Se 
531g 535) 52% 53%| 52%9 5219) §5249 53% §53% 534 Do 1st pref. 802; 37% Junel10) 54% Dec. 22 
19% 19%) 19% 19% 19 19 19 191s) *18% 19% Do 2d pref. 795 July 28) 20% Sept. 2 
, ae peel | Pres rectors: Rabe St. Louis Alt. & T.H., tr. rects.| .....-/ 59 Aug. 16 Ma: 
7% 7% To 7% 7 Tle 733 733! Tig 71g St. L. & San Fr., vot. tr. ctfs.| 1,76 4 Apr. 19) 9 Aug. 
57 57 *56%g 57 *56%9 57 56%. 56%) 56% 56%) Do 1st pref. 420| 37 J 29) 593s Dec. 13 
261g 26%) 265 26%) 26% 26%) 2616 26%/ 2619 2619) Do 2d pref., 1,811) 12 Apr. 15) 2749 Dec. 15 
4% 415) “4 5 4445 4 4% 4%) ‘4% #£%4& St. Louis Southwestern....... 22 Apr. 1| .7 ug. 6 
9% 9% ‘9% 10%! 9% 9%) “9% 9%) *91g 10)g) pret. 218} Ss Apr. 1) 14%3Sept. 3 
“19 22 *20 22 *20 22 *20 22 *18 Gh 0G: PGE @ DUR. cccsccccesc] esccsd J 4| 30 ro 10 
Pa Rath toeet 80 |*...... 80 | *65 80 | *75 80 | Do pret. sina 472% July 16, 8743 Oct. 4 
$124 124 (*122 124 | 121 121 | 122 122 |*122 124% St. Paul Minn. & Manitoba... 475|114 J 28 125 Frm 6 
2043 20 2043 20%; 20 20 20 20%; 20% 2053 Southern Pacific Co........... ,300 Ig J 13| 23% Sept. 8 
8% 8% 9 9 s 8 8 87g 91g Southern, voting trust. certif.| 3,198) 7 Apr. 19; 124 Sept.10 
32% 32% 32 32%) 32 32%, x31 311g} 312g 3133 Do pref., voting trust cert.} 6,110) 22% Apr. 19) 383s Sept.10 
10% 11%) 11 11 ll% 11%, 11% 11%) *11 113g Texas & Pacific............... 1,170; 8 Apr. 1 Aug. 30 
H 6 26149; 26 2619 5g 26 2549 25%) 25% 257% Un. Pac., tr. rec., all inst. pd. 777, $448 Apr. 19) 27% Oct. 20 
; *6lg 7 "6g 7 *6% *6% The 6% 6% Union Pacific Denver & Gulf. 200 ie 1138 Sept. 23 
: 7% 67% Ts Ts 74 «67 Te Tl) *7 > AD cnsctcsbtacrsescenseans 890| 458 Mar. 29 Sept. 7 
: 18% 18%; 18 18%; 18 1844| *17% 18%) 175 18 | Do pref.| 1,865) 1l4Apr. 19, 2433 Sept. 20 
; *2 21g} 2 2 *2 2 2 *2 2'9'Wheel. & L. Erie, $1 ass’t pd. 300) tiaJune 1| {6%Jan, 2 
: "10 «#12 | 10 #10/| 8 #412 | *8 12| 8 21 Do ref. do. 100| 2% Apr. 152° Jam 5 
Miscellaneous Stocks. | 
; 221g 23%; 22% 229, 22% 22%! 22% 22q\ *22 23 {American Cotton Oil Co...... 1,000{ 919 May 28/ 26 2Sept. 2 
: $7644 76%|/ *75 76 | *75 7 76 *75%4 76% Do pref. 239| 52% Feb. 16) 801: Sept. 1 
: 6 6% 74 7™ T's 7, 7% 77%, + 8%3!American Spirits Mfg. Co....| 3,983) 644 Nov. 23) 15% Aug. 6 
H 1549 15%) 16% 16%) 17 18 *17¥9 19 | 19 20 Do pref.| 2,940' 15 Dec. 24) 36 Aug. 5 
: 138% 141%/ 138% 139%/ 139% 141 13933 14033 140 + 1414g|/American Sugar Refining Co./152.203 10918 Mar. 29/159 Sept. 3 
H 114 114 114 115 | 11441141 $114%1147%*114 115 0 pref. 960 100% Jan. 7/1214, Sept. 4 
H 87% 881g) 88% 90 831g 90% 875 887,’ 88% 89%/American Tobacco Co........ 71,728) 6714 Feb. 15, 963g Aug. 9 
: “111 114 (§114%114%4/"111%114 (§113 113 §114%114% Do pref. 40100 Feb. 11/115 Aug. 6 
: 3% 4 4 4 3% 4 3% 3% 4 4 iBay State Gas.......¢ 2.0.00. 12,460; 3% Oct. 28) 164, Aug. 7 
: 181 183%|/ 181 181%) 178 181%/ 175 178 | 177 178's|Consolidated Gas Company..| 10,365)136%g Jan. 2/2419 —_ 16 
: *B0 32%/ "30 32'4/ §32 32%) *29 321g *29 3219/Consolidated Ice Co .......... 150) 28 Nov. 8} 41%July 19 
H *85 8819) *85 881g) §88% 88%) §88 88%) §88'9 88% Do pref. 55| 80 Junelé6; 9044 July 29 
H 834g 33%) 33% 33% 34 33% 34%) 33% 3414/General Electric Oo.......... «| 8,180) 2853 May 17) 4135 Sept.15 
$ 7 3738) 367% 38 38%+| 3719 37%) 375 377% |Nationai Lead Co............. 9,819] 21% Feb. 16; 44 Sep 
8 §10543106 | 105 105 |*105 105%4| 105% 1054 §105%4 19064 Do pref. 650) 8833 Feb. 13|/109% Sept. 10 
: 929% 29%) *29 29 29% 30 30 301g! 29% 30 /|Pacific Mail................. --| 2,428) 24 Jan. 9 Sept. 2 
: 96% 9719] 9619 97%4| 96% 9733) 95% 267%| 9633 967@|People’s Gas L. & OC. of Chic.) 22,151)U73%4Jan. 5,108% Sept.18 
H "56% 58 "5619 58 *56l4g 58 "569 58 "57 8 |Silver Bullion Certificates....| 10,000) 51% Aug. 27| 65% Jan. 27 
H 3% 4 2 3 2% 3 3 3 3 319|Standard Rope & Twine..... .| 2,913) 2% Dec. 28) 11% Jan. 1g 
: 25% 26%) 26 26%) 26 26%) 25%9 26 26 26%4/Tennessee Coal Iron & RR...| 17,320) 17 May 20) 354g Sept. 9 
; oF 7 7 7 7 7 6% 6% 7 |United States Leather Co .... 840} 6% May 22/ 10% Aug. 2g 
3 63% 64 63 63 633g 63%) 63 634) * 6319 Do pref.| 1,725) 50 Apr. 22 Sept. 1 
3 *16 17 "1519 1619] $1549 1549) 15% 16%) *15%g 16'9/United States Rubber Co..... 101} 10 June 3) 254Jan. 1g 
: 67 67 | "6549 67 | *64 65 641g 64%) 64% 65% geet. 901} 50 July 20 Jan. 5 
$ 90 90%) 90% 9119) Olle 91% OL Bie 91 91%9)Western Union Telegraph ...| 45.856! 753sMay 7! 96% Sept.11 


























Gas Co. ctfs. of dep. 


For Inactive Stocks, see following page. 


* These are bid and asked; no sale made. § Less than 100 shares. t Range dates from April8. {Before paymentof any instal. { All inst. pd, 
1 Prices from Jan. i to Nov. 10 ase tor Ohicage Ge Yr 4 
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NEW YORK STOCK EXCHANGE PRICES (Continued)—INACTIVE STOCKS. Indicates actual sales. 
7 
a Brooxs. Dec. 31. |Range (sales) in 1897. INACTIVE STOOKS. Dee. 31. | Range (sales) in 1897. 
4 ndicates unlisted. Bid. | Ask.! Lowest. Highest. {i Indicates unlisted. Bid. | Ask.| Lowest. Highesé. 
BRalilroad Stocks. ny Stocks, 
oy = Susquehanna.......-100) 180 |...... ae | Feb. |177% Apr. Yee my ome Bo ccacccosccocccce 100/{159's|160 [147% Feb. |165 Oct. 
Arbor........... tes oe 3 Jan. | 1514 Aug. ||American Bank Note Co  ......... | ...--.|- aeee,| 421g July a July 
Lcsadcanatinednesaaacdealll 331g] 341g 22% Apr. | 40 Aug. ||American ae ee ps 119 |140 |113 Apr. |1 Jan. 
Burfalo Rochester & Pittsburg pes 29 1 16% May | 31 Dec. ||American Express..... .. ee, hg 1091, Jan. 119% Nov! 
— eS Sas 164 | 66%) 55 Feb. | 66% Dec. ||Amer. Telegraph & Gabie.. -=---100} {89%/.190 | 8549 Jan. | 94 June 
Burl, Cedar Rapids & Nor... “00 70 |.--...| 68 Apr.| 76 Aug. ||Brooklyn Union Gas.,.......... -100){118 |119 | 85 Jan. {137 Sept. 
Chicago Great West. pref. -100} 334%/ 38 | 314 Aug.| 43 Sept.|/Chic. Junc. R ie Yards.100| ..... |...... 1021, May |1055 Apr. 
Preferred B ..... ........- lii100] 24 28 19 Aug. | 331g Sept. ||Colorado Fue &I 100 277 Sept. 
Cleve'and & Pittsburg. 5 . |16849 Sept.||_ Preferred .............. 3 May 
©ol. Hock. Valley & Tol 18 Jan. ||Col. & Hook. Coalir.rcts. oe} 7% Aug, 
Preferred.........---+ 46 Jan. Commercial Cable......... 1s May 
Des Moines & Ft Dodge 14% July ||Consol. Coal of land. 3719 J 
Preferred ..........02--ceeee 7100 70 = Dee. ||Detroit Gas..... eccseauscce 60 Nov. 
Duluth so. Shore & Atlantic 1. 7100 45 Aug. ||Edison Elec, Ill. of N. Y. -100 é 13249 Sept, 
Prefe' Se | 10144 Aug. |/Edison Elec, Ill. of Brooklyn..100| 107 |110 | 97 Feb. {115% Aug. 
Evansville & Terre Haute 50 34 Sept.||Erie Telegraph & Telephone ..100) ......|...... 631g Apr. | 76 Sept. 
“ 50 48 Sept.||Hawaiian Com. & Sugar..... ocecne $23%] 2853} 25 Dec. | 30 Dec, 
100 14% Aug. ||[llinois henner recmantie — 5 49 291g Apr. | 50 Aug. 
Preferred 100 49 Oct, ||Laciede Gas.............. .. oo=e100 $4514] ..... 2 49% Aug 
Fort Worth & Rio Grande. 100 2014 Sept. PRGEGEIOG..ccoccnne-cnc coceccee 0 | 93 70% Mar. 6 Aug 
Green Bay & —— baedinide 100 0 Aug. ||Maryland Coal, pref............ 42 55 40 July | 52 Dee. 
Deb. certfs. -.e0021000 Aug. eo eee Oar Co...100| ...00:|-e0202| 10 July | 14 Sept. 
Kansas Cit Pitta. “& Gulf ....100 297 Sept. OB. ccncccce coscencceses lOO) ccce: | .cs0 «| 42 May | 61 Sept. 
Keokuk & Des Moines. ......-..100 4% Aug. ||Minnesota Sue raserazeccronnoed 158 | ......| 38 Apr.| 60 Aug, 
Preferred.........-.-- -« 2819 Jan. ||National Linseed Oil Co........100) ..--..|-.-- «-| 10 May | 2349 Aug. 
Mexican Central.......... --100 93g July ||National Starch Mfg. Co..... ..100 7 9 3 May/|13 Aug. 
Mexican National tr. Ctis....-.100 2% Aug. ||New Central Coal..............- 100 6%) 7 4% May 81g Aug. 
Morris & Essex....-..... asenoes OO 1734 Dee. ||N. Y. & East River Gas f[......100) ...... «sese| 6025 June| 971, Sept. 
Nash. Chatt. & St. Louis.......100 85 B8ept. PROEIBOG TF nccc cqcnchovesecee 2clOO) coos: [occcce 98 May |1201, Sept. 
ie GP MMI concsnccncesccses 5 325 Dec. ||North American Oo............ 100} {4%)...... 35g Apr. 6g Aug. 
N.Y. Lack. & Western.........100 122 Mar. ||Ontario Silver Mining.......... 100 34) 4 349 Aug.| 10% Jan. 
Pennsylvania........... 50 119 Sept. ||Pennsylvania Coal..... ........ 50} 330 |370 |330 Dec. |340 Mar, 
eoria Decatur & Evansviile..100 37, Aug. ||Pullman Palace Car Co.....- -.100} 172 [17342152 Jan. |185 Sept. 
‘eoria & Eastern.......-... -=es.100 85g Aug = NING.....-...--..100 1 3 lig June| 4% Aug. 
Pitts. Ft. W. & Chic. guar...... 100 1724 Aug. Prefe’ oe cacccescccas coo 3 8 8 Apr.| 13 Aug. 
Rensselaer & Saratogn.........1 185 Jan. Tennessee Coal & Lron, pret.-.100 opecee «=e0ee| 65 Apr. | 80 July 
Rome Watertown & Ogdens. -100), 221g Dec. ||Texas Pacific Land Trust......100| .--..|..---- 6 Apr. 9 Aug 
West Chicago Street.....-.--... 100 112 Aug. . 8, EXpress.......00----000---100} 39 41 87 Feb.| 48 July 
Wisconsin Cent. vot. tr. ctfs.. “tool 433 Aug Wells, Faro Express .......... 100'{116 --- | 97 Jan. 1120 Dec. 
*Noprice Friday latest price this week. t Actual sales 
NEW YORK STOCK EXCHANGE PRICES.—STATE BONDS DECEMBER 31. 
SECURITIES, SECURITIES. Bid. | Ask. SECURITIES. Bid. | Ask, 
Alabama—Class A, 4 to 5... ERS Missouri—Funid......... 1894-1895 Tennessee—6s, old......1892-1898 
TE Binns ccnces candies North Carolina—6s, old........ J 6s, w bonds 
Class O, 48............ Funding act..........-..-..+ 
Currency funding -.1920 New bonds, J&J Compromise, 3-4-5-6s... 
kansas—6s,fund, tei. i899- 1900 Chatham nea New settlement 3s... 
— eee Special tax, Class I. Redemption 4s.. 
7s, Arkansas Central RR ons ne < 4s.. 
Loulsiana—7s, CCNS ..... an | are ee 7 SH eee eee 1919 Penitentiary 4198 ook 
Stam Diiconbcccccoenscesseeguns south Carolina—i‘se, =o. i Virginia funded debt, 2-38. "1908 
New consols, 48.....-.-..-.- 1914 6a. non-fund....---.---..---. 1888 6s, deferred t’st rec’ts, stamped. 

) New York City Clearing House Banks.—Statementofcon- | Reports of Non-Member Banks.—The Clearing-House now 
dition for the week ending December 24, based on averages of | also == ane for nee ape e tatement of 
daily ae We omit two ciphers (00) in all cases, averages for week ending Dec. 24, 1897, is as follows: 

See lo tal u Laree | Legats. | Deposits. Legal ay 
(008 omitted.) apital| Surpl’s| Loans. ie. | Leg | of ANKS. my Ye Loan a te ent Suen) Giner Net 
omitted, a ur NVE x 
me Oe anere 9 a880, "18s $14, 962°0 tat. | plus, | ments. |Specte.| Notes. | Hrgee ey posits, 
852, 6 00'9 13,686, Agent.| Co's. 
,847,0 $56,0| 8,297,0 | ———— ose 
2.743 , 19, NEw YorK City.| $ $ $ $ $ 
Be eee 3Raol eerie Place 20,0 | 358,6 |2,495,3|260,2| 56,8| 847,3| 108,0| 2,881,8 
erent 14,699, 6,911,6 86,937,: 300,0 | 29,4| 845,0] 53,2) 26, 49, ----| 680,6 
Spee 309.0 422, 2,764,¢ .-. |100,0}] 48,6). 647, 10,5] 66,8/153,9|) ....| 710,7 
5,767.0 4,32 27,123,0 00,0 | 185,8 |1,717,3 | 131,8| 73,0] 163,9;} 2,2) 1,713,¢ 
9186, °443,8| 61484'4 | Eleventh Ward....| 100,0/112,6| 937,7| 79,2|106,3/ 303,8| ....| 1,323,¢ 
wees 775,4| 806.4! 5, Fourteenth Street.| 100,0| 44,1| 712,0] 17,9| 98,8] 113,2| :.::| °880,7 
1912}  264:4| 1/371,8 | Franklin National.| 200,0/ 31,2/ 530,0) 70,0 10,0] 96,0| ....| 495,0 
285,0 $25.0) 2,440.0 | Gansevoort ........ 00,0] 24,3). 759, 6,7| 46,2] 36,4 4,9) 513,4 
02.3! 206,2 970, i a 00,0} 24,5 |1,227, 54,2| 52,0] 87,0) ....| 1,198 
387, 5 | 683,2| 3. _— Leath. Nat.| 500,0 | 144,6 |1,904,2 | 268,1 6, 91,2 Eas 1/307, 3 
an 17,2 $34,2) 2,297,9 | Ho ---seeeee----| 100,0] 81,8) 449,8/ 74,8] 60,6] 68,7) 21,0) 552, 
26, 302.8} 2,337.0 | H ~ a River. 200,0 | 186,8 |1,022,0] 31,0/ 59,0/118,0/_ ... 971,0 
2,046,0. 2,688,0) 18,709,0 | Mount Morris.....| 250,0] 2,0|1,412,0/ 72,3| 73,2) 84,2] 100,0| 1,627,3 
2,197, | 2,821,0) 19,775, en 200,0| 94,7) 959,4 26,7 | 92,9 | 126,3 841,4 
863.9! ‘609.3 5.5975 | Nineteenth Ward.|100,0| 22,3/ 648,3| 30,0/139,6)106,2/ 68,6/ 927, 
1,090, £ 1,489,4| 9,397, | aa 00,0 | 105,7 | 1,128, 11,5| 79,5 | 233,2 ---- | 1,260, 
246,4 454,6' 2,853.1 | Riverside........... 00,0} 94,3} 660, 7,5| 32,3) 68,7) ....| 628, 
tL 2,857,7| 1,869,7| 17'357.2 | Standard National.| 2000] 27,8| 429.1] 17,2) 56,0) 65,4 296, 
wieue eonesen 694,4| 1,007.4) 6,037,0 | State................| 100,0] 65,0 1,417, 60,0} 29,0] 117,0 | 146,0/ 1,6765,¢ 
178,1 616,9| 2,542,1 | Twelfth Ward..... 200,0 | 148,7 |1,110, 22,6) 97,2/143,3/ ..... 1,362,% 
1,601.5, 1,164,2° 11,126,0 | Twenty-third W 100,0 | 42,8 |, 682.0] 23.4 2983 | 41,8) 76,3] | 796.4 
D nion Square.. , ,9 |1,870, A . , eves | 2,39 
o3ge's tay ay 178 s Yorkie BS gas 00,0 | 114;5|1,096,1] 79,8] 75,3/169,8| >... | 1320714 
77 
ae, = -B795) 3:3488 | peatord----.. | 150,0|110,3| 9939] 30,2| 54,8|100,6| 85,0 | 1,094,9 
786 3 835,7| 5963.3 Broadway 100,0 115,7 1, 30,2 35,7 174,9 81,4 seen 1,467,5 
en 628.8,  341°7| 318963 | Brooklyn 300,0 | 165,3 |1,251,6| 99,8 | 123,5| 353,1| 34,0| 1,545,9 
wey 4 13292. 1,020/0. 9/4322 | Eighth Ward .|100,0| 31,0) 2380,4 8,9; 13, 41,0 3,0; 236, 
: nem "907.0| '673,:3| 6/109'9 | Fifth Avenue......| 100.0] 51,2/ 495,8] 17,5| 21,2] 47,7| 57,6) 486.5 
eT 171,0 398,0 1,792.0 ‘ulton -. 200,0 180,9 #90,0 53,3 31, 180,1 coco 835, 
4,143,0! 4,211.0 27670 © | Kings County. 150,0| 78, 728, 34,7| 28, 99,3 ecee 716, 
1 aetna neg 9,099 667.2, 40,1909 Mann tact'rs? Nat’i| 252,0 | 398,6 |2,485,4 | 231,56 | 262,9/510,0} .... | 3,073, 
. a 6,4 315, *324'9 | Mechanics 600,0 | 426,9 |2,546,0 | 106,1 | 126,3 | 202,4 ---- | 2,838, 
Dison manne 3.8000! 2.078'3| 2e°374'6 | Mech’s’ & Tradr’s’| 100,0 | 189,2 |1/026,0| 60,4| 44,6| 143,7| 56,6 | 1,126, 
1:904,0| 1'597'0| 12.6230 Nassau National.. 00,0 | 581,6 | 3,788,0 | 268,0 | 234,0 | 388,0| 75,0 | 4,002,0 
9 5,0| 906'0| 8'26x’0 | Nat ty......| 300,0 | 574,4 |2/341,0| 147,0 | 473,0 | 345.0 | 143,0 | 2,957,¢ 
526, 832.3 50, 00,0|108,1| 7754] 13,4) 66,6) §8,6)/411,1 | 1,151, 
3,609,7| 1,975.1] 26,007, ple’s 00,0] 106,0| 790,5| 34,4) 28,6/112,8) 43,4) 868, 
161, | 252.2) 1,380), Queers Co. (£.1:G,}| 100,0 | 117,6 |1,891,8] 59;2| 83,6 | 546.8 | 264,4 | 2,661; 
433,0|  627,0| 3,543,0 | Schermerhorn . On| S62 aiss| tes! asaliseo| “ae| aoa 
VU ¢ : : Seve nth « ” , 2, ” 9 , * g 
rk County. ooae|  fav’ol dos’ Seventeenth Ware 200,0 | 220;5 |1,0040| 101;5| 12:5 | 200;0] 125;0 | 1,020,0 
Fe Se aE R 5,824.9} 1,839,1| 29'786,3 | Twenty-sixth wa. 00,0} 51,2} 433,2} 4,5) 8,4) 78, 1,8/ 494, 
14342 -’806'1] -8'551'6 ..| 00,0] 48,1] 318.6] 9,3| 18,5] 5¥,9| 40,0/ 306, 
onan. sre 737.6 "3564 *|100,0| 31,5; 499,7) 11,4| 40,3] 69,9 2,5; 4965, 
564,7|  1,002,5| 5,241.4 or 400,0 | 730,9 |3,254,9 | 135,8 | 226,9 | 443,1| 325,1 | 3,500,6 
11538) (454.4) 6810.1 Ist Nat. Jor. ¢ City -| 80:0 | Bora [3164's | 100/38 | woes | 1982 | 1088 | LOTBO 
3209| 294. 186'6 | 20 Nat., Jer. City. 250,0 | 393.1 |1,520,6| 74,9] 56.1/428,0| ....|1/449,6 
993°7| 1,074'9| #9234 | 3d Nat. Jer. City..| 200,0| 165,5| °914,7| 21,7| 58,5| 165,8| 26,6 947,7 
oee'ul ’sosol See's lat B Nat., Hoboken.| 110,0 | 409,9 |1,467,8 | 102,0| 31,8] 149,0] 203,8 | 1,467,1 
2a 1,596.0, 1,140.0] 10,409; Nat.’ Hovoker.| 125.0] 82,7| "812:1| 35,9] 31,9] 55,4] 69,7] ‘808.3 
soceeeeceesocene 218,0| 207.0] 1.510'0 Aenete aes ten Ial.| 25,0) 42,6) 555,8/ 16,4) 16,3) 61,0 8| 592,6 
che 2,831,5 4,503'4| 28°578;1 | let Nat.,Staten Iel. 100,0} 71,6) 623,6| 15,7) 26,2/101,6; ....| 614,56 
553,8} 1,143,4] 5. mney 
2,207.4) 560, ); 804, Totals Dec. 25... |9212,0|5,522,7|60,604,5| 7.345 10|4y00319|8,425y2|2,606,6|65 569.7 
Si ce atl 340,4 $27,9 . 4 330°8 Totals Dec. 18...|9272,0|5,356,5|60,474,9 ner ar 11 |9r470,0|2,432,1 |00, 
560.4 315.4 3,% 2.3 Totals Dec. 11...|9,272,0|5,356,5|60,239,9| 3127507 beL15s7 5,439r2 2) 2)442y4\64,750,2 
Tian FaaaT Taos Tae | eee eTeeTieet ct baal stocks Gormerly given on chin page) and 
sin N 
—_——_— 58.593.7 74,730.8 74.402.9 669.132,6 Philadelohia and Soeue. see the third page precedina. oa 














32 THE CHRONICLE, [Vou, LX\ 1, 


BUSTUN, PXLLAVELPHLA ANU BALTIMORE STUCK EXCHA HES, 





































Ld 
Union ny .(Boston).1 
Union Traction..(Phila.). 50 
patecetiqncose St Stocks. 


12 «12 117g 117%) 11% 12 din i2 11% 12 3,359} 8% Apr. 29) 13°38 Mar. 


77 778 % 

LLM glllirg) Ll5;_ Lbe{ L1lyg 1L15:¢ 1018," lite il 1 

26\5 2618) 26% 26% 25% 25% 25hy 2 i *"25'e 2A% 661, 5 Apr. 12) 27% Oct. * 
13372 1414/ 13849 140 | 139% 1407) 13999 140 | 140 141g aN 109% Mar, “ 1594 Sept. 3 


(#r Skeare Prices — not Per Centum Prices, Sales R 
— tard M Tuesday ~*~ = = Thursd Frid w 4 new mew 
I tes unlisted. 8a’ ay, onday, ’ edn 7” ursday, ay. eek, 
va Dec. 25.'| Dec. 27. | Dec. 28 Dec. 30'| Dec. 31. [Shares.| Lowest. Higas + 
h. T. & 8. Fe.( Boston) .100 : 1s 13 13 +13 *12% 13 13. 13 | "12% 13 431) 9% Apr. 20) 16% Sept. 198 
Baltimore & Ohio (Bait,).100 H ecocce ceccee|] 13%¥g Sei *1S = .ccoce| “13 ccc] *13%¥9 ladle 20; 9 Aug. 2} 21 Sept.20 
Balt. City Pase’ger “ 25 H eceges coos oee sscces * unee GO] “66% 66% «se0s| 5919 Jan. 13) 67% Sept 15 
Baltimore Consol. “ $ 24 24 24 24 “23% "237 ' 23% 2373) 237% 237%) 1,007) 17 Jan. 12) 24% Dec. 7 
BaltimoreConsol.{ (PAil.). : 2378 23% a | 23% 23% 88] 215% Aug. 6) 24% Dec. 10 
Boston & Albany (Boston). 100 : 21719 21749 217i 218” rite ” 21819 218% 2t5%6 218% 219 153/209 Jan. 4/220 Ang 27 
Boston & well H 216 216 |*216 «eee 220 218 220 216/205 Jan. 2/220 Dec. $1 
Boston & Maine. “ 190 : 16749 16719|*16749 168% te 16739 167% 16719) 1674 167149 18/157 June 2/170 Sept.28 
Central of Mass.. “ 100 H *9 10 9 10 7 10 be 10 10} 8% Nov. 9113 Aug. 30 
cogee bend 100 H ccosee ccoces 54 54 58 emeed "54 .coccs| “54 57 10} 54 Dec. 23) 62% Aug. 30 
Ohio. Bur.& Quin. ba 100 : 100 100%) 99% 100149) 99% 100's) 99% 997%) 999 100%) 11,913) 691g Jan. 5/102% Sept. 20 
Ohio. Wil.& St. P (PAéi.).100 H 95% 96 947%, 9533) 94% 9519) 94% 94% 95 9519) 2,935) 69% Apr. 19/102 Sept. 15 
Choc.Okla &Gulf “ 50 : 933 933) Dig Digi *9 9% 953 953 95, 584) 6 May 7/| 1058 Sept.20 
Preferred...... e 0 H 27% 274) 23 23 | ‘279 28 27 27%) 23 28 783) 17% Jan. 6) 231g Deo. 20 
Pitonourg pref..( Boston) .100 : 991) 99%!) 991g 991g) 100 100 10019 109%’ 100% 101g 335) 89% July 17/100% Dec. 30 
h Valley (Phé e : 264% 261g' 26 26 25% 25%) *25%g ......) 25% 257% 401} 2019 Fen. 18) 32% July 22 
Metropol’n Str’ty? “* : 132% 132'e/x1297%g131L | 129% 130 | 127 12949'130 130 1,530}109 Oct. 16/132% Dec. 27 
Mexican Cent’) (Boston) .100 H 6 6 55g 55g] .nnnce scceee 6 6 6 6 325) 5 Aug.1l] 9% Jan. 30 
Hew Engiand.... “ H cuoneas eocces| -cogne scccas! <conce «--0= | *SO"9 cecces| “35 30 ««ece-| 18 Apr. | 40 Sept. 1 
Preferred .....  “ H * sence 80 | *80 ..ccce) 80 8019) 80 80 | ‘80 85 67| 57 Feb. 15) 90 Sept. 1 
Northere Central (5 H © -sce © cccee OO [*cccxce 80 |*-ccoce 90 | *77 78 ---~ | 671g Jan. 27) 81 Nov. 23 
Northern Pacific (Pisa. j200 $ 2133 217%) 2i3s 215) 2133 213) “214g 2t%y) 2l'g Vl%y) 1,420) 10% Apr. 39) 22% Dec. 15 
Preferred 100 : 591g 595) 59% 59%/ 59's 5933) 55% 59 59 59%) 3,603) 33% Jan. 15) 61% Deo. 15 
Old Colony. ....( Boston) .100 = 186 186 |*1853g ....../185  ....- -| 187 187 | 187 187% 187|176% May 26/187% Deo. 31 
Pennsylvania ...(Phila.). 50 g 561g 56%) 56% 56%) 56% 56% a0 +L 57% 573%) 6,361) 515% May 3/ 59% Sept.18 
a @ 50 = 77 778| 77 77% 777e 78%| 4,641) 66% Jan. 5/ 78's Dec, 31 
M4 11g} 12,113] 8% Apr. 19| 145s Sept. 18 
4 

Am.S8ug’r Refin. owes $ 
Prefe 1 Sens “ oe 8 113% 114 a 114 114% 1144) 115 115 114% 114% 0}100% Jan. 121% feet. 14 
Ball Telept hone.. « 100 ® 264 26419) 265 266 268 266% 267 267 267 523/205% Jan. 4/285 Sept.14 
: 14476 147% 147g 148% 148144 149 14949 150 ; 149 149%) 5,924) 94% Jan. 2/151% Sept. 20 













































































































































Butte & Boston.t  “ 25 22% 23 | 22% 23%) 23 23%! 23% 24%) 24 24% 7,649) 6 Jan. 11) 31% Sept.20 
Calumet & Hecla “ "470 475 |*470 475 476 476 490 490 | 489 489 18\326 Jan. 2/495 Sept. 20 
Canton Co ....... (Bait.).100 "OR .ccoausl cated scaeenl “GE. cnsnn eo] “6B ccocee] “67 =3=— 70 seeeee| 60 Jan. 7% Feb. 6 
Oonsolidated Gas oo 1 “5Bl%y 52%) 524@ 52%) "51% 52%) 52% 52} *52 53 594| 52 Dec. 29) 62% Jan. 15 
Dominion Coal (Boston).100 25 26 24% 25 "23% 25 24% 21%) *24% 24% 210] 6% Mar. 18) 27% Dec. 9 
Elec.8tor. Bat’y1l(Pavwa.). 100 26 26 25% 25%) 25% 25% 26 26 25% 26 812} 15% Apr. 22) 334Sept 7 
Prefe 1 SD BD _ | casnce <cogee! cccce e cegeesl <eneco cones SO 99 200} 17146 Apr. 30) 36% Sept. 7 
Erie Telephone. (Boston). 100 72% 72%) 72% 72%) 72% 72% 2 72 72 72 131| 633g Apr. 1) 77 Sept.15 
— snore 100 33% 334s) 33 33 33 BS4% 34% BAW] 34 34%! 1,929) 28% May 17) 41 Sept.15 
100 84% 84%) *83 85 *33 85 84 84 “84 85 29 66 May 18] 90 Sept.15 
Minois Steel . — oe 48 48 48% 49 | *47¥9 49 48 43 | ‘46 47 491| 29% Apr. 21) 50% Aug. 30 
Lamson 8tore8er. bes 50) . : *20 21 *20% 21 "20% 21 21 21 *20% <1 100) 15% June21| 234 Feb. 1 
"h Ooal&Nav. (7 tila.) 50 “41 wane] 41%@ 4119] 4itg 419) 42 42 4t% 42 13!| 37% May 26] 45% Sept. 8 
N. E. Telephone (Boston).100 "125 126 126 126 12614 126 '9| ...200 ---000)*126 125 . 15,101 Apr. 5/135 Sept. 8 
Pa. Heat,L.&Pow/( Phila. )..... 18% 18%) 18% 18% 18% 18%! 18 18 18 18 692' 13 Apr. 30) 18% Deo. 15 
Unit’d Gasim « 50 97% 98 97% 98 98% 99 99 99%) x98% 99 10,317| 707g May 3] 9¥%4 Dec. 30 
Welsbach Light oe caged cat. Widagae oui = wwecs| 4149 42 | “4t 42 Apr. 6] 50% Sept. 7 
West End Land../( Boston)... “1% 13) “1% 1%] * 13g} 15;¢ 15;<) “1% l% 150 1 Oct. 20) 2% Fer. 9 
* Bid and asked prices; no} sale was miade. § 1st instal.' paid. t 2d instal. paid. | t Trust rec.,all instal.) paid 
Inactive Stocks. Bid, | Ask. Bonds. Bid. ei Bonds. 511 | aon. 
Prices of December 31. Boston United Gas, 24 m. 5s..1939/§ 71 72% Se. Y. Can.,con. 58.1939, A&O/} 106 om 
Atlanta & Charlotte (Bat).208 98 |......||Burl.& Mo. River Exe npt 68, J&J/{119 (120 wogise Site. crast certs, 48..14940/ 10 ‘9 102% 
Boston & Providence re 4 267 (268 Non-exempt 6s.......191 . J&J\?108 |109 ee 1st ser., 58.191 18, Q—J| 102% ....08 
= eeee -s+enee (Phila e)- BO) ncocn-|seceee|| Plain wnascecaescces &J|\} 97 | 99 gen. M.S %-,1920, A&C! 1189 ....00 
hig easecce ig|......||Ohio, Burl. & Nor. istésioze ”A&O})105 |1051¢ “-X a » A&O| 10749) ..c20e 
oun Ge... (Balt) 60} 21 °| 33" ||°24 mort. 68. non -i---1918, J&D/$101 |101% |Phila & Road. 24, a-. 1933, A&O| 127 | -200 
Ohiaacn & Woat Wich (Rasion).100) 12 | 15 Onic. Burl.& Quincy 4s. 1923, Fas 98 |100 | Oonsol. mort. Toveccce1Qtt, SD BBL | ..ccco 
Citiz’ns’ St. Ry.ofiird.9(Phila.) 100} 214,'..... -||_ Towa Division 4s)... 191 9, A&O})....2./101% | Oonsol. mort. 6 @.cc0001911, 534") 123 ooue 
Couuectiout « Pass..( Boswn).100) 148 (150 ||Chic.&W.Mich. gen. 58,1921,J&D)) 65 | 70 Ext. (mp. M. 4s, g., 1947..A&0; 1029 102%. 
Connecticut River.... 100] 250 |260 |/Consol. of Vermont, 58. oped 62 | 65 Con. M. of 1882, 48....1987, J&J| 10219)... 206. 
Consol. Tract.of N. a) 100} 36%) 37 |\Current River, lst, 1927, A&O|§ 70 | 80 Terminal ry ee oer Q.—F.| 118% 119 
+ — é Pere Marg...(Boston).100; 11 14 | Det.Gr.Rap.& W.,1st 45,1946, A&£O!}) 73 | 75 ||Phil. Wilm. & t., 48.1917, A&O) ....0:| ..00s 
ferred . 41 44 |\Eastern lst mort 6 5; 1906,M. 120 |121 ||Pitte. O. & St. L., 78....1 . F&A 0 | .cosee 
Gave Sou. & Fla 18 20 (Pree pa *' 63.1938, end./§134 |.. aod cose + phe rood 85%) 8616 
lst preferred. ..... ’ 78 st, 68, ae 134 --22|| Roches’ con. 58 . aeenee| 961g 
2d preferred ..... .. * 100} 37%; 38 KC Cua Rt tne Late 1938 65 80 SohuyL R.-side,t8t 8 g.1935, yap 105 | .ccce 
Heswaviile rasseng. (Phila.). 50| ......| 45 | K O. F.8.&M. con. 6s, eas A MAN 102 |102'9|Union Terminal 1st 58....cceF&A | .<cc0s|---000 
nee t 50| ......| 5949| K.O. Mem. & Bir.,1st,28,1927,M4&8\" 77 | 78 Bonds,— eenhinate 
Hunt.&BroadTop... “ 50} 10 |......| K.0. Bt. Jo. &O. B., 78..1907, J&J|§120 121 ||Atianta st 28, i907 Fé&J| 120 |..... 
oececece e 50} 40 |..... -| L. Rock & Ft 8., 1st, 871908; Jay 92 | 95 Baltimore Belt, is 58.1990 990, M&N v 80 
Kan. (’y Ft.8. & Mem. (Boston). 100} 10 15 Cae ie Ev £8t.L.,18t,6¢, '26,A&0/§103 (105 ||Balt. C. Pass. 1 ay heat tt M&N}| 113% 114 
Preferred .. = 40 | 60 2m. ON it Ba 1088, »A&O/}> 85 | 87 ||Balt. Traction, 1st 58..1929, M&N/ 114% 115% 
Little Sohuyikill...... (Phila.). 50 53 |..-0—| Mar. i. & Le yee A&O/§110 [111 Exten. & = gah 68....1901, M&S} 103 |108 
—y Central. ......( Boston).100| 125 (128 | Mexican Central, 4 g...19 1911, J&J\§ 65 €5%| No. Balt. Div., 58.....1942, J&D| 115g 116 
Hill & 8. Haven.(Phila.). SO: 87 f.ccco. 1st consol. incomes, 2 g, non-cum. 15 16 | a S Ohle.<, -» 1935, 46° 104 108 
Nesgue nehoning Val ... 50) 54 | cccnne en ee Se Te. 54 6 | Pitts. & Conn. —_— sscese 
American Co.. “ 100) 4 |......| N. ¥. & N.Eng,, lst, 78,1905 Jas 119 |120 || Staten Island, ‘gar 5 g.1926, aad |-s-20" 
North Pennsylvania. yes 50; 90 |...... lst mort. 68.....2«....1 113 |113%|| Receivers’ certificates, 6s. :J&D, 1oL wcene 
DOr.Sh. Line all asst.pd(Boston).100| 18%s/ 19 | Ogden. &L.O. * Gon. 6a.71920-4a0 92 | 93 || Do. Maryland Construc., 58 ...06; --.<00| ---00 
lvania & N. W. (Phila.). 50) ..... |...--- oo “gases an eoceumaneell ccones! 15 | Do. Pittab. & Connells., 5s. 5&3) -eccee| .coee 
+ 0% 60| 20 |...... Ru tland, ist 168...-----1903,M aN 106 /1C6%'| Do. Main Line 5s.. et Sse ras 1009] ...200- 
--(Boston). 50) 84%) 85 a woomamacorene ES 4.4 99%/100 Bal &Ohio8.W. -»18t,419¢.1990,5&J) 95 Jab 
ee 103 (103% nds. adelahia, UapeF.& Yad. Sor.A.,6n: i918, J&D| 72 75 
t ila.).100) 250 |...... atiantfa ie Megs 3 — 107% 108 Cent. Ohio, 4% g. 1930, M&S é ws 
\ e 50} 51 |......| Bui —! ay. oom, lat, 58.......1 saneee| «onee||Cont, Pass., lat os 
7 - 100 2%| 3 | Catawissa, 78..222-1900, Pen 108 9} ...000 pw ky xy let be.----.1923, 114 /115 
. tral. ..( Boston). 100 1 149) Choc. Oxia. & Gali, prior lien 68..| 109 |..... a Col. &Aug. 5s. 1910, 4 108 |lud 
Preferred ...... ... - 100 2 3 || General 5: pe wot J&I| 92%) 93 oo Piaecenl ‘ist Se. 1917, J&J| 116 |117 
Wore’st.Nash.&Roch. “ 100; 120 |121 | Citizens’ ’ 8t.Ry. of Ind.,con.58.1933) 75 |..... - pecgein} Aie.teeye- 58.1945, 7A&O 103 |103% 
MISCELLANEOUS. Columb, 8t. y» 1st, con. 58..1932) ....00/...<.. || Ga. Car. & Nor. 1st 5 g.. 1929, J&Ji 90 | 90g 
Alloues Min’, asst pd( Boston). 25 4g} 1 | Columb. O. Crosstown, 1st,5s.1933) ......|...... a Pac., lat 5-68,..1922, J&J 120 |122 
Amer. ome El. Light.. (Phila.)..... 549) Consol. Tract. of N. J., 1st,58.1933| 998 99%8 |Geor. So. & Fia., lst 58..1945, J&J 1004 101 
Atlantic faining”.....( Boston). 25 619) Del. & B’d Br’k, lat, 76.1905,F&A} 124 |..... e Herth. oo. 68 -wea0e---.1900, J&J|} 1059106 
coccce = 5C stM.,58.1920,M4&N/ 10719 ...... 1904, J&J/| 110 | coco 
m Land......... cg 10 a4 tte stock, tr.ctfs| 78%4| 78's Berion A, 58. ..ccee ~...1926, S&J 115 '‘9) .. 206 
Oentennial Mining... “ 25 Elmir +» 1st, 68.1910, 5&J.| 120 |...200 ro » A&C] LO |22222 
Fort aavte Elect f.. sad 25 lg | M. +, Con, 58..1924) 115%) .--.. Pitted Gonnelin: Int 76.1898, J&?| ....00l -.-.- 
| ae in Mining..... o 26 To 58.’95,A&0) ...... 107 || Pitts. United Trac., 53...1997, J&J| 1025 102% 
renchm’ n’s Bay Ld. beg 5 a) 5. 6. Sub. Belt 1st 6s...1920, J&D ee, A Sovthern, ist fo--c5e- 2.1994, Jas! 949 v5 
Kearsarge Mining.... “ : Pitts.de G.Lst 58.1923, 4&0 78%) 78 “|| Virginia rinia Mid., lat 68...1906,M&e| 111 | ...00 
Mars“en Oo.......... (Phila.)..... 1914, Q—J| 113 |114 Ties, 68.-rrmnscc 1911 M M&é 
Mergenthaler iinet (Boston): 106 . . wesee-+-Q—F) 108 [110 || 34 Series 08, 68.-.n00-.--1916, M&F 
Osovovia mining ..... 25); 39 39's|} Generai mort. 449s, g. lee F) 107'9)109 4th Geries, 3-4-5 ---1931, M&P 
Paliman Palace Car. 100}; 172 |173 | Lehigh Val.Coal [1st 5s, 8.19 ‘Sas 98% 98's) Sth Series, S- 6, M&e 
hy ety Steel... (Phita.). 100} 12 |....../\Lehigh Valley, lst 68...1898, J&D 102 |  ...|; West Va. 0.& P. Z-1911, J&J 
oeae-ece = 20 | 23 24 76...2...0n00-200+02-1910, M&S} 13319 135 || Wilm., Col. pte @e.si910, "T&l 
Quincy Mink ---enae( Boston). 25 117 (118 Conv). 6...ce--ec-c00l 00 «| wscae MISCELLANBO 
amarack cece 25; 134 135 Newark Passenger, con. 58...1930| 111 |......||Baltimore Water Se. 191 6, M&> 
* ater Power......... 10% 49' 1 ||Morth Penn. lst, 46....1936,Ma@N/ 111 |...... 58 ..ccas-<02-1916, M&* 
Westingh. Elec. SM.“ St] 20%| 21 || Gen. M. 76.........--.-1908, J&J| 119%|..-...|| Ex Sigs... , J de. 
Pref., cawulative .. o 5«| 51 | 519° Pennsylvania gen. 6s, 7.1910, Var) 131 /|131'9// Virzinia (Stace) 3s,new.1932, J& 
arte? a PRE Paced! Heal Consol. 68,0 xine, Var 117 |..c00ol] F debt, 2-38 2 "J&| 6 iy 5 
° neral Consol. 5e,r.. seneecoeree QE) «cece! cooes Gas.Gs.....1900 ‘ 
Adjustment reel 581g 58%! Oollat. Tr. dig -.......°°18, 54D) . sgaee)----+e||OOM8O! aol, Gas, 08-ceeen----1010 ce 115 117 
rT) 




















Boston 7 te 1See -.«-}| ‘90% 92 | Pa. &N. Y. Canal, S5°""1906, J&D 120 
joe Fe overdue coupons. @ Ualistel. ‘§ Ant worse i iateress. ea ern 
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NEW YORK STUCK sXCHANGE PRICES (Continued)—AOTIVE BONDS DEC. 31 AND FOR YEAR 1897, 







































































































































































BAILROAD AND meat | Price”| ange (sales) in 1897- RamaocaD amp Int'at | “ostng| Range (sates) in 1897 
Us BONDS. Feriod| pea, 31.| Lowest. Highest. MISCELLANEOUS Bonps, Period! nec, 31.| Lowest. | Highest, 
mer. Cotton Oil, deb., 8g.1900 F | 103 b.! 106 Feb. |110 Sept. || Gouls.N, A, & Oh.—1s 68.1910 & 4 Fi wacone --/111l Jan. |1154g June 
que. Sori Apirit Mfg. 1st ” Oe. 1900ta 8 70 »b.! 70 Apr. | 86% Aug. || Manhattan consol. Lae "1990 & O| 94% | 911g Apr. oe ug. 
Ann Arbo: 48, g.....1995 qs 83g | 74ig Jan. | 84's Aug. Sete. Mev.- 1st, 6g. =o SOIT & J} 120%9b./11633 Jan. |121% Deo 
At.T. 28 FF —New gen. 48.19 995|A & O| 895 | 785% Apr. | 90% Dec. 99/M d& N} 1 102g Nov. |107% Apr 
‘Aujustment 48.....2. -...1995| Nov. | 58% | 41% Apr. | 61 Sept. Motrop Si gen. 1.001. tr.g.58.1997|F & A} 11319 /109% Oct. |1134g Deo 
Bway &7thAv.-ist.con.g.58'43/J & D)122 b.11649 Jan. /120% Aug. t.—1st,cons., 78.1902|M & N| 114%2b./112% Nov. |119 Apr. 
Brooklyn Elev, lst, 6g....1924|A & O! 83 70 Feb. |f36% Sept || Consol, be...- woe -eee---1902/M & N/ 1 1051g June |108 Mar. 
Union Elevated.—6g....1937|M & N,* 82%b.! 68 Feb. |* 8549 Sept. Minn, &S%.L.—isioon.5e,g.1934 M & N| 10619 Jan. |10744 Oct. 
Bxlyn Rap. Trans., 5g....1945|A & O) 94 70 May | 9614 Sept. || Mo. K. & E.—1 let 58,¢ ga..1942/4 & O| 94 b.! 881g May |100 Sept. 
Balyu.UnGas tetcon52.1945\J & J| 111%b./105% Jan. |115 Aug. || M, K. & Texas.—let 4s, 4.1990 iJ & D an. | 88% Nov. 
pi yaWhrtaW.H—1st58, . 45/F & A} 93% | 9149 Mar. |102% Supt. 4B, J in. ccc cee conan l990/F & A) 63 54% May | 65% Sept. 
Baff. R. & P.—Gen. g. 58.1937|M & 8} 105 951g Mar. |195 Dec. || Mo. Pac.—ist,con., 6g.. "1p30|M & N}, 93 9b May |_ 989 Sept. 
Oanada Southern.—1st,58,1908|J & J) 112%4b.108 Jan. |114 Dee. Mb Wlidancetivecsssasene -1906|M & N|*105 b.| 98 Mar. |110 Sept. 
24, wensesenesee-1913|M & 810844 {10449 Mar. |109 Aug. || Pao, of Mo.—1st, ox., 4g.1938|/F & A} 104'sb./100 Apr. |1051g Dec 
on. of Ga.—ist, g.4 58...1945|/F & A yt. 112% Feb. |118%g Dec. 2d ext 5s...... ooge 938\J & J) 108 b./100 Apr. |109 ec. 
RT 1945|M&N| 91¥g | 86g June) 95 Sept. St, Ld Er. Mie Ark, B.,5s. 1935/7 & D| 10458b./103_ Apr. |10713 Nov. 
Oentrai'ot X: © 5 ~Gons., 78,1899 Q-I 14053 %4b.|1045 Oct. {10814 Mar. Ist ext., g., 419s. ..... 7|F & A} 108 b./104 June |1081g Dec. 
76 .-.eac-ceee-0-1902/M & Nj'113 b./112 Nov. /115 Mar. Gen, eh as se°1931 A&O| &84 671g May | 903, Sept. 
yee 5g, 1987/4 & J 12% 106. May |118 Feb. Modile& Onio—New og 2221927|/J_ & D/| 120 b/116% Jem 124 Nov. 
Leh.& W. B.,con. .78,a9'd.1 Q—M | luvs | 90 Ape. 10419 Feb. General mortgay <2 .1938|/M & S} 7719 Apr. |_7814 Dee 
“1912 M& N}, 879b.| 751g 90 Feb. || Nash. Oh. &8t.L. st, 78..1913/4 & Z' 132 b./1271g Jan. |1331g June 
am. Dock aim; ,58....1921 J & J| 116%9b./113 Aug. |11d'4 Dec. Consol., 5, ‘Poi a iogtas 28|A & O; 103'9a.| 981g June |1031g Nov. 
ee ee ~beia, 8\J & J| 192’eb.'100 Jan. |104% June || N. Y.Central—Debtext.4s.1905|M & Nj 103 b./101% Jan. |105 July 
Exton. 5 g. ....-.-000 Sig & J} 102%b.| 99% Jan. /103%4 June ist cou D, 78.200+---0001903|/F & J|.119 b./117% Jan, |121% Apr. 
‘Ohes. eB Ono, “Beri éi.-1908/4 & O} 1191gb./11649 Oct. [121% June || Deben, a 1884..19 904|M & S/*110%b./106 Mar. |112 Aug. 
1911|A & O} 11910b.'118 Oct. Liregand N. Y. x. on 00|M & N| 109 107 Oct. |114 Mar, 
1939|M & N| 114% |107% Jan. [114% Dec. || RW star 5-1 900A & O| 122% |117% Jan, 112248 Dec 
1992|M& 8; 82% | 72 Mar.| 8514 Aug. Wes’ est Shoe ay ¢ 4s....2361 1/0 & J) 111%8b./105 Jan. {111% Nov. 
9sgiJ & J) 105 97 Jan. |106% Due. || N. Y. Ohio, game ...1937|4 & O} 1064b |103%9 Apr. Dp’ 
g\J & J) O9tlad.| 86 Jan. | 95% Dec. || N.Y ¥; Lack. © Wiest 63-49 21\J & Jj 140 b./136 ar. |141 Dec. 
enna Q.—Con. 76.1903|J. & J) 118%b./115 Jan. |1204g June Construction, 58... hemes t 3|F & A! ........ 116 Sept |118%9 Aug, 
t 3|/M & N| 107 a.| 93 Feb. |i07 Dee. || N.Y. N. BH. & H.—Con. deb. otfs.|A & O} 144 b./132%9 Feb. |144 4 Dec. 
Convertible 5s... .-- 3|M & S| 111 a.' 99% Mar. |111 Dee. || N.Y.Ont. & W.—Ref. 4s, g.1992)/M & 8) 9719 8% Jan. | 99 ug. 
Denver Division 4s......1922|F &A 10012b.,! 93 Feb. 101% Dec. Consol., 1st, 58, g.....00.1939|0 & D) 107% |107 Deo, |111 May 
Nebraska Extension, 48.1927|M & N), 9533 | 87% Jan. | 98% Dec. || N.Y Sus. & W.Lstret. f.,58, 6.1937 7\3 & J\*107 a./100 Jan. |107 Sept. 
Han. & St. Jos.—Cons.68.1911/M & 8),121%b.118 Mar. |122% July Pia HERE ape “Rasa ¥F & A) 86'ga.| 68 June| 90% Se 
Ohio. & & E, [1l.—1st,s. f.68.1907/J & D113 b.j114 Apr. |115 Apr. Midland of N. J., 68, 11910 A & O} 120 116% Apr |1 
‘Consol. 6g........--«.-...1934/A & O|"130 @|124 Apr. |133 Doc. || Nor,& W. Ry.—1st, cons.,4g.’96,4 & O| 79 a.| 6719 Apr. | 80% Sept. 
General consol., 1st 58..1937|M & N| 101 987g Feb. |103 Oct. No. Pacifico—ist, coup. oa 4D J & Jj) 118% /113 Jan. |122%Sept 
{ & Erie.—1st, 5g..1982|M & N| 112 {108% May |112 Jan. Prior lien ry, & 1.6. 4, 8.1997 Q-I | 851s Jan. | 96 
nic, Gas L, &0.—18t.5g..1937|\J & J|,107%sb.| 93 Jan. [107% Dec || General lien 3¢.........2017| Q-F 514 Apr. | 61%3Sept 
‘Oh. Ind. & L.—Ref., g.,58.1947|J & J|" 83498. 80 July | 85 Dee. || No. Pac ito Tor. g....1938|F 3|'205 4b. 97% May |110 Mar. 
Ohio. Mil. & 8t. P.—Gon.78.1905|J & J/ 141'4b.128 Jan. |142 Sept.|| Ohio & Miss.—Con.s.t., 78.1898|J & J 103 4p. 102 Aug. |106 June 
1st, Southwest Div., 68..1909|J & J| 121 b.'115%¢ Jan. 12114 Dec. || OkioSouthern—1et, 6 g...1921|5 & D)* 7 Nov.| 90 Jan 
‘st, 80. Minn, Div., 68..1910/J & J) 120%b./115%g Jan. |121'g Dec. General pt Oor-iatg .1921|M & N| ........ 8% Apr. |_18 Sept. 
1et'Ou.& Pace WwW. Div.50..1931 J & J/ 117%90.112 Jan. |11849 Dec. Oxagentian r. 00.—1st6g..1910|\J & Ditiozieb. 18419 June |108 Sept? 
Ohi to. & Mo, Riv. Diz..5s..19 6\J & J/ 115 b.|1064gJan. 115 Nov. wacrene-n0e-1939/4 & O}! 4 Feb. |t49 Se 
‘Wisc, & Minn., Div ,5¢... ipat J & J/,116%4b./110%g Jan. |/116 4g Nov. Ore Rea Nave Gort lat, 6g 1909/7 & J 113% 110 jan. 116% Dec. 
Ter DG cccwecevceeelGl4|J & J/"115 b./1104g Jan. |115+8 Dec. nh th consol., 4 g. e\J & D| 9333 9414 Nov. 
Gen. M., 4g., seriesA....1989/J & J|,106 b.| 96 Jan. [106 Deo, . Sh. Lin tet doe cis2slF & A] 123% HLS 124 Deo. 
Mil & Ho .—Lst,con.,68.1913|J & D121 b.|118 Jan. 122 Deo. 1st, con. ina bes ioia « eaeeel946/F & J) 98% 99% Dec. 
Ohio. & N. W.—Consol., 78.1915) Q—F |"144 b.j140 Jan. [147 July || _Non-cumul. ino. A, 53...1946 Pept 57%b., it July 6153 
(a n, gold, 78.....--..1902)J & D},116%gb./115%g Dec. |12114 4 Penn. Co.--41¢g, cvap.. == 1931 J J)*115 109% Jan. |115% Deo. 
Sin g fund, 6s ........1929|4 & O/"114'9b./114 Jan. |120 Aug. || Peo. Deo. & Evansy.—6é g.1920|5_ & J *1001gb.| 92 ay |104 ‘eb. 
inking fund, 58.........1929|4 & O} 1ll%4 /|108% Apr. |113%33 Sept. | powee meng ea goo ipa0iM & 8} 102 «| 91 June|106 Feb. 
Staking fund, deben. ,58.1933|M & N| 11653>./1105 Jan. |117% July 2d mortage, 5 “srece gree 6|M & Ni! 15 b./t10 May |_ 27% Jan, 
[ot ae og “pumas 58...1909|M & N| 109%gb.:106 Jan. |1101g Sept. || Pitts Sh. & L. K., 1st, 5 g.1940/)4 & 0] 1064 | 95 Jan. |109 Aug. 
Extension, 26|F & A| 106 b.'101 Jan. |106 July Fittaburg é Weatorn—4g-1917/J & 3 73 66 June 
Mil. L. oh. ée W, ‘Ist, 6g-1921|M & N/ 136 b./131 May |137 Oct. ago 48 .1997|5 & J| 257% | 808 Apr. | 86% Sept. 
E & {mp., 5g.....1929/F & A/*116 b./112 Mar. /118 Dec. Ewan entete ik be igasld & J| 637% | 7019 Mar. 

Ohic. R.i. & Pac.--bs,coup. 1917|J & J|.134_ b./12849 Jan. |1341g Dee. || St. Jo. & Gr Isl.—2-3-43..1947|J & J) 71 b| 625 June| 7119 Deo. 
Extensionandool., 58...1934|J & J| 10753 |101%Jan. {108 June || St. L. &San Fr.—6g, Ol. B.1906|M & N! 214%4b./112 Jan. |116g Oct. 
year nture, 58...1921|\Mdé 8| 106%sb.| 93 Jan. |106% Dec. || Gen mortgage, 6 g.-1931) & 5: 329 b./1081¢ Jan. |119%8 
Ohio. 8t. P. M. & O.—68...1930})J & D| .135%b./128 Jan. |136'9 Nov. Gener os. sec ceeee 1931|S & J) 105% | 94% Jan. |1057% Deo, 
Chic. pt Pe Aan. iahtaadl 46% | 4233July | 47% Sept. Railroad, We asnat 7371328 J & Ji T4lg | 621g Jan. Deo, 
O.0.0.8 r. —5s...1933/A & O/*102 b.) 98 May |103 Aug. |! 8t. L. & So, W.—l1st, 4s, g. 1989 M&Ni 73 59% Apr. | 761s Sept. 

at-—Coneol, 7p ---191414 GE istnsacs 30 June/135 Oct. 24, 48, gy too me. .......1939|J._ & Ji‘ 285g. 15 Apr. | 31 ag. 
General, consol., 6 g..-.1934\J_ & J| ....---- '123% Jan. [128 Nov. Bt P.M. —Dak.Ex.,6¢. idiol|M & N°! 21 b./116% Jan. (122% July 
0.0.0%8t.L ee Lie, as. 1poolM & N 96 b.| 90 Sept.| 9649 Apr. 1st coneol., 16 G woes ones 1933/4 & J! ‘23 b./123 Jan. {130 Dee. 
Peoria & Eastern, 4s....1940/A & O,* 77 a.| 68 June] 8i Aug. mcedto 41g |S & © 108lg |10219 Jan. |10819 Deo. 
ol. & 9th Ave, gu. 5s, @..1993/M & 5| 121  |115%Mar.|121 Dec. ||| Montanaextension,4 g.1937|J & -° ¥39b.| 87% Jan. | 95 
Col a. Val.& Tc .—Con.,5g.1931/M & Sit 74 b.| 63 Feb. | 88% Jan. Gan Ant.& A. P.—1st,4g..6u.'43)1 & J @ligb.| 54% Jan. | 63 Aug, 
seneeel, OG -- soupeanenn oald & D| 53 »v.| 40% Feb. | 87 Jan. . Oar. & Ga.—1et,5g...1919|M& N) @4eb.) 8719 Fob. Sep’ 
Denv. & RioGr.—iét, 7,¢.1900|/M & N| 108%4b.'103 Nov. |113% Apr. || So. Pacific, Aris.—6g...1909-10|J & ./| 102 Feb. [105 D 
1st consol., 4g.....-.....1936|3 & J) 914 | 87%4July | 917% Dee. || So. Pacitic, Oal.—6 g...1905-12/A & C{*1051gb./1051g Oct. |109 Sept. 
Dul. & [ron Rigo “1st, 58.1937|A & O} 105 974 June |10514 Sept. let consol., gold, 5 g.....1937|M& "i; 924 Feb. 
Dal. so, 8h, & fl.—5g....1937|5 & J|*1O6'gb.| 9919 Jan. (106g Deo. Bo. Pacitic, N. M.—6 g.....1911|)J & J' 1931g [102 Jan. |10312 Deo, 
| ~ a El, ful.—ist,con.g.58.'95|\J & J\*115 b.'104%Jan. |115 Dee. || Southera—let cons. g, 58.1994/J & Jj 51g | 874s Mar. | 9514 Deo, 
nag Dror bonds....1996/4 & J} 93 88g May | 9519 Feb. E. Tenn. reorg, lien 4-58.1933|M & 3. 24 b.| 86 May | 9249 Nov. 
. M4, Zenae --20e 1996S & J us b.| 62 May | 73%Sept.|| E.T. V. &@.—1st,7 g....1900|J «& 2 110 b.|107%Jan. j111 June 
ite Tomy con., 7 “peg M & S| 144\9b.'13¥%4 Mar. 1451 Dec. Con.5 Boorse: eee --00001956|M c& NW) 219%g Jan. j1 
ck, consol, gl 1935|A & O i | b./185%9 fan. 137g Dec. Georgia Bt 5-68, g.,193 ’ J & J} 120 b.|107%¥9Jan. [122% Dec, 
Ft. Wes Dont Oe —4-6 g.1921|\5_ & D | Jan. | 76 i? Knoxv. & Ohio 1st6s,g..1925|J & J| 117 b.|112 Jan. {117 Deo, 
Gal. H.&S8an.An-M.&P.D. og M&N st b: 33 May | 93 Oot. Rioh. & Danv, con, 68,g..191 )|J & J) 124 b./117%Jan. |124% June 
Gen. Electric, deb. 5s,7...1 J & D| 100% | 90% Jan. |10219 Nov. West. No.Carlstoon. 63,g 1914|J & J| 114:4b./11149 Jan. |11649 June 
Hons. & T. Cent. gen. 48,g.1921;A & O| 78 b.| G54 Apr. | 81 Deo. || Standard RopedT.-Lat.Ox.1946|£ &A\| 56% 3 Dec. | 791g Jan. 
Gilinois Contral.—4s,¢.....1953|M & N| 101'9b.| 994s Jan. |103 Jan, || Tenn. O. I. & Ry—Ten. D.1st,6g/A & O} 82 db.) 79 June 891g Sept. 
Weatern Lines, 1st, erst F & A| ........ 100% Feb. |10515 May Birmi pase De © B-- 3087 13/5 & J| 87 b.| 79 Apr. | 91 Sep 
Int. &Great Nor.—1st,6s,g 1919|M & N/| 120 b.|117 May |124 Sept. sams = ts Boo! J & D| 9733 | 85%Jan. | 98 Deo, 
419-36......... aqneceee 308 9|M & S| 83 b.| 73 Jan. | 86'9 Sept. 2d, in y March By 18 Apr. | 3349 Aug. 
Iowa Oentral.—ist,52. -=-1938|J & D| 99 88 Apr. |1001s Nov. ratios OnloOsni. Ba..) 1935|J & J} 101 b./101% Oct. |108 Feb. 
C.P.&G.--lst & col.g.59’°23/|A & O| 78% | 774 Oct. | 83 Nov. te &Kan.0.—6 g...1916/J & D)*i a.|*661g May |f91 Sept. 
Oo, Elev.—lst,5g..1925|J & J} 45 44 Feb. | 601 Oct. Pacific—6g. 8 J & J| 1027gb./,011g Sept.|105 Feo. 
6 Gas.—Ist, 58,¢...1919) Q—F | 10353 | 9319 Jan. |1037g Dec. Hext, sinking fund, 8 9|M & Sit113 b.| 85 Jan. |t121 Sept. 
Lake Erie & West.—5g....1937|J & J| 117‘sb. 1134gJan. /118 June Collat. tr. 68, g. notes...1902|/F & Alt 43 b./140' Oct. |103 
L, Shore.—Con,¢; op. lat,78.1900|J & J| 111%b. 10¥%3 Aug. |114 June Purchase ae oe. naeee ‘a 2 110 Dee. |112% Dec, 
Seaeet, l, COUD., d, Te. -0-1903)d @&D)/119 b1l an. |124% Mar. Kan. P v..6g-1899|M & N| ........|11349 Jan. |120 
ocndnng-etawses 7\J & D te |10219 Sept (10544 Nov. Ast consol, 6 g.......001919|M & Nit 8419b.|167 Jan. |t103 Sept. 
Leh, Val. Ter. Ist, gu., 5a. igei A & O*11l%b.106 Apr. |112 Aug. UP Dene oon.,5 g.193/J & Dit 49 3 Apr. | 537%gSept. 
jpn ae pat ga. Sard 1993|M & 8) 121 b. 115% Mar. 121 Deo. || U. 8. Leather—8. -deb.6g.1913/M & N/} 115 a./110 uy |11644 Oct. 
Long Island.— 31) Q—J \*117_b.113 Jan. |119 May Mid.—Gen.M., 58.1936|M & N*10319b./100 Jan. |1044gSept. 
General mo: ortgnes, tk 38|\J & D.* 8410. 7648Jan. | 91 Sept. || W: Lat, 5 £-o-0 201939|M & N| 107% |10193 June 108% Oct. 
& Mash.—Oons. 78..1898|A & O' 102%4b,101 Nov. |106% Mar. yates 39\F & A) 80% 634 Apr. | 8 
BLO. & Mobile, 1st, 6g... 9320/5 & J 710 b. ne Jan. 123 June|| WeatN. Y¥. & ist, 6g.1937|J & J| 109 b.|104'9 Jan. /1094g June 
2d, 6g.. 1930|\J & J,*106 107 Aug. i3|A & O. 46b.| 43 May | 50 Feb. 
General, 6g 930 oD 1169p: 115% Jan, 119 Oct. || West.Un.Tel, tr. 568..1938/5 & 3| 111 b./10619 Jan. 111 Deo. 
Unitied, 4g ..........«000-1940 8733 | 78% Jan. | 8719 Deo, || Wie. Cont. Co. lat 58,¢...1937|\3 & 3+ 34 +28 May t40 Mar. 














NorTe.—“b” indicates vrice bid; = price asked; the range is made up from sales. *Latest price this week. tTrust receipts. 162'8% prin. pd. 
NEW YORK STOCK EXCHANGE PRICES—(Contina3d),—INACTIVE BONDS DEC 31. 
































































an SEVUKITIiS Bia | Ask. SEOURITIES. Bid. | Ask. SECURITIES. Bid, | Ask. 
by Sitti tan Batt & Ohio—Ist, 6s, Park B.1919 110 ines '8 ae, 
nas. gO. eeee+sceee cee 64 coose eseene 

Cons. mort., gold, 58. 88| 91 se 

(Btock Exchange Prices.) W Va. & Piits.— stg. "1990| ......|.---00 apes 
labama Mid.— Let, ¢. guar..1928| ......|......|| B. & 0.8. W., lst, g.,4igs...1990| 99 |--.2.. a Fae 
‘Atoh. To jan Fran.— Monon. River, 1s tg 8.58 lt cehadal andi O6ig|-.-... 
Equip. hy —_ 2 A. 5s, 1902) ---00.| one-|} Ooent’l Ohi — P st, 498. 193.) 98 | .cace ) secoee 
Ouatonzo & Mt. \0U,—-Lat, 68. 1915] ---200] .-00|| Ak. &Ch.June.—1 eu U) sanene| -ooee - senene 
beng of nl Pe 58.1934) *83 |......|| Brookl Eleva ed— 58...19:5] ..-.c0|-ccvce sancee 
Atlan. & Darv.—Lst, g., 58...1950) ....00! cece Boaside & B.B.—Let,2,50,¢0.1 +42 Fl | ..cose ecccee 
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NEW YORK STOCK EXCHANGE PRICES.—I/NACTIVE BONDS—/(Continued)—DHC. 31. 
SEOURITIES, Bid, | Ask. SECURITIES, Bid, | Ask. SECURITIES, —- Bid. | Ask, 
@.Ohio—Ool. & Cin. M.1st,449s.1939! ......|..--..||Erie—(0on.)— Ohio & Mies, —Ooneel. 7s.....1898 *10333 10339 
RR. ry See 1987 |" coene 90 Bit, & 8, W.—Mortg. oppeet 7 seeeee| soeees pe CONSOL, 78......0c..00---- 1911/ 121 |123% 
t. Ry. of Ga.— feterson—lst, gu. g 58 ....1909/*106 | -..000 ring. Div. ee istie s saseeeee1905| 105% 108 
1st, pref. income, g., 58 ....1945) 44 |.....-/| Tonal & RR.—Gs.. swowee L923) ccccce| coer mera. cccasecceccecsceeel9Ss) 85 | 90 
24, pref. income, z., Ti cist 1945| .....| 15%|| "oak & Tmpt..1at6a.curoy.1913| ..... «| ««0eee||Ohio itiver ‘RR—ist, 58 poses i 102 | .cecce 
84, pref. income,¢., 58...... 1945) ...... 8%¢|| N.Y. & Grow’d L.—Gu.g.58.1946| 105 | -..00/| Gen, %.,58 ....--..--00-6 eccena| -eorce 
Mac. & Nor. Div., 1st, .,58.1946| ...00. |-.000.// » yans. & T.H.—tst, cons., 68.1921) 114 {116 Omaha & St. ” Louis.—ist, 45721937 83 | 86 
Mobile ee 1st, g., 58...-- 1946 yt yf anes ‘at, coneral, Z., 58 ...000----1942|) 74 |...00.|/| Oregon Short Line— 
> ee — deb., 68.1908|*11 seceee|| Wt, Vornon let bs...50-. eneees L923 Utah & North.—1st, 78......1908/"120 |..c0« 
Seat, Pac D ..1898| 102% Brena & Intian ist, cous. "1926 Non-cum ine. Brand col. trast | *38""| 38” 
. 5a, “cortes ABCD... -oeees||/Evans, & In 8 “cons. eco -cum. ine. B. and col, trust..} *3 
a.m Ties E....<.sscee 1898/*102 14) . Flint & P, Mara.—Mort., 64. ..1920 Penn-P.C.C. nh £.4198A1949/*1111¢! ... 00 
San Joaquin Br., 68 -1900/} 101 |. iat, Gon. gold, 58....=. 1939 Do Series B 1942/*1113g 112 
Mort. gold 5s......... uron Div.—1st, 5 Do fo Series C 1942 )* 
Land grant, 54, g..... , Pla. ‘Con & Pen.—Ist g. 5 . Do do Series D, 4s, 1945/*100 
Cal. 0.1 o. — 918 ° 1st, L. g-. —- tg. 9 5B conse +o0e1 DBO} ccne: |scceee|| P.O, + ¥ 1st,c.,78 wag gr 190 
BS Rall Yet éa.1907 ae ‘|lpe' Wo & Rio Gri Sis'19%8| “35%! B6is| tar qe ve etre 
way (Ca. ‘st, 66.1907] ....0.|-ccces A 0 Gr.— at, g-» 8 9 16 ccncne ccceescvcece-- 
hy ay (nist, 6. 938) 98 | .««00.-/|\Ga. & Ala., 1st, pref., g. 58...1945/ 102 |103% 3d, 7s. edennseeeal 
- Washington—lst, g., 68.1938) ..... «|-a0ee ||Ga. Car. & Nor.—1st, gu. 58, £.1929| ....00/ -ccnce On.8t.L.&P. —Ist,con. cies 
. & Sav.—lst, g., 78....-- 1936) ......| ---«.||Dlinols Central—lst, g., 48. ..1951/*11349|......|| Olev. & P.—Co ns., A. fi 1 
Ches. & O.—F Par. M. fund, 68.1898) -..... 104% Ist, gold, 3198 ..~----------0-1! 951| ..ec0e|---0-|] Gon. } my _  pomneoiee: 
Oraig V: » 58222-1940) *98 [ncwwne|| GOld 46.... ..ccessceccceeeel 952) --nne/ --0n00 Do do Series i942 
Warm ye marae 5e8..1941) ...-- awens|| 2-10 &., 48 .cence--cneeseones-1904/ “98 |102 St. L.V.& T. H.—1st “Ge. 78.1897 
Elis. L.& "Ss b8 1902) 101%/102%/| Uairo Bridge—4s.....20----021950) ...000| 00 2d, quar., TB..c0cccene 2221898 
ten 58-1508 1123 | .ccoce Springt. Div.—Conup., 68....1898] -..200|-ce000|| Gd.R, L.Ext.—1st,4iga,u.2.1941 cocees| coccce 
pr & Mo. River—ist, 78.1900} 110 |...... ddle Div. 7 Ree» eeeeeel G21) .cccee|-eene|| Allog.Val.—Gen., gu., 48, 2.1942] ....c0|-cccee 
$A, 70-2000 00-0 0052003001900 All |... || O, 8t. L. & N. O.— N.&Cin. Bdg., gen.gu. gu.4 98-5. 1945] ..cner|-cooee 
St. L. Jacks. ee oe 78.1898) .---2. | -.co0e Gold, 5s, cou; Daa 71981" coongn eS —— RR.—1st real. est. g. 48.1923] -.-.ce| cose 
Miss. R. B 1st, 6. £., Cases "103 | cece. Memp, Div., 1s posse 1951/*1034g) ...0- e.& Mar’ta—1st.gu.g.449s. 1935 |'109 
bari & econ 926)/*10919)..... ||Ind. Dec. & W.— lets 8811885 ---000|1051g United Ny. RR.&O.--Gen.4s.1944/*114 
Beene. 6 8. £..1901/*103 %! ....0. Ind. jonah hme T ,'g, 48. 1939; *88 9544||_ D.Riv.RR.&Bd met wy we 
lowa Div.—8 fait fund, 66.1919 : 1st, e @, GO. -cenceccccccceh OES) coccce}-ccece pow ion—1st, 6s 
Sink:nz =~ wy Sand 191 Int. &G. Wu.—3d, 4s, g......1921 meer mMortg., 4195.....000..+001921 
Plain, 48 1 pen Fay ee -»80.A,1929| *35 | 40 || Pitts. Cleve. & Tol.—1 1st, So1922 
& Iowa Div.—5s. ..190 Lake Erie & West. g., 58.1941) 104 |10549/|Pitts. & L, Er.—2d hy “A’’ 1928 
© vie. & Indiana Coal—1lst 58.16 North’n Ohio—1s' . .58.1945| 99 [100 ||Pitts. Mo. K. & Y.— ----1932 
Ooi, Mil, & St. P.—1st,8s,P.D.1 L. b.& M B00 Bake Now 75.” *98|*102%)...... || Pitts. Painsv. & Fst. 58...1916 
73-108, P. D....22--+--189 M, & T.—1st, 78........1 -seane|-«ee0. || Pitts. Shen. &L.E.—1stcon.5s.1943 
ie oe S«., BD -ncocessnene I BRS Lake Shore—Div. bonds, 78.1899/*105 19) ......|| Pitts. & West.—M. 5a, g.1891-1941 
let, 1. & : Cin.& 8.—1st,gu.L.S.&M.8.7s8.’01/*110 |112 || Pitts. Y’gst’n&A.—I1st, 58,con.1927 
ist ,C. & M. 2 -eneweuneneena, 141 Kal. All. & G. R.—1st gu. 58.1938] 120 |....../|Rio Grande 80.—Ist, g., 3-48.1940 
ist, I. & D. ‘hess ion, 7s8...16 -||_ Mahon’ Goal RR.—1st, 58. tooe 290 fuccas -||8t. L. A. & T. H.—Term. 58..1914 
Ist, La C. & Dav., 58...0..-+19 ye Y.—1ist g.4)g8.19. 40) 10319'10419|| Bellev. & Car.—1st, 6s. .....1923 
ist, H & D., | eaneegpeenes Lehigh Vy Coal—1s Sage. g. 1933 e-eaee|-eeees|| St. Louis 80.—1st, gd. g. 48.1931 
* ist, H. * Bip Qiicwagqnecsense Lehigh & N.Y.—1st, ga. g. 48.1945) 91 |..... do 2d income .5s.1931 
‘es Pacino Div., 68.,.191 ElmiraC.&N.,1st.g.1letpf.6s. rth coeene | -ccone do 1st con. g. 58 .1939 
ey Point Div. 5s. 1 Guar., £0: id, Keadesacse socess | -soee Car. So rad be bs de....1932 
to, A ai gy ieee tT 117 Litehf. Car.& West. —Tet 6s. ¢. ile eveewe|-«sees| (St. L. & 8. F.—2d 6a 6 
pamt..-5204 130% Little Rock & M.—1st, 58 ¢..1937) ..c00|---00.|| 20, 68, ., Class Cc. 
At, a Be, J 16| 108 |. Long Island— 1st, trust, gold 5s.. ase 1987 
Denste & Gt. South., _— 916) 113%). 166, 7B. cccce cece --1898/ 102 |103 Ft. 8. & V. . Be. —ist, ; 63... -1910 
Mil. & Nor. main line—6s...1910) 122% Ferry, lst, g., «21922)* ....2- 93 Kansas Midland—l1st, g 948. ead 
hic.&4Norw.—30-year deb.58.1921! 115 OS GAwccececes --1932| *84%)...00 (St. Paul i Ry, con. af Gone 
a & L. 8. lst, 1)*110% N. ba oy hg 58.1927) ...00|--0000)| Gold 5 ¢. guar ecm 37 
Des M. & Minn.—1st, 76....1907) ...... mortg., inc 3OB7) -coces | -cocne len Paul & uth—1st, 58. ec? 
Iowa Midland—l1st, 1900} 113% N.Y.B.&M.B .—Lat con. 58,2.1935|*106 | ......|]| 2d moi age 58 Ma “a-gooe 917| 107 
io, & Milwaukee—lst, 78.1898, 103% Brooki'néMontank—Lst,6s.1911 «encase |-ss000|/St. Paul Minn & M.—2d M, 68.1909 
& 56 . cccacn-cccccccccecce esse00|-eeem || Minneap. Union—lst 6s....1922 





Bt. P.—2d, 78........1907) ...... 
Mil. & Mad.—lst, 68........1905 Onna No. “Shore Br.—1st con.58,g.1932| ......|..««0.|| Mont. - —lst, guar., 68..1937 
Ott. O. F. & St. P.—ist, 58. 1909) 109 |......//Louis.Evans.& 8t. L.—Con.58.1939) 32 |... lst Si Estecsneies 37 : 
forthern [ll.—1st. 5s.......1910) 109 |......//Louis. & Nash.—Cecil. Br. 7¢..1907|*106 | -....|| East. nn Sit ‘div. Ist 53-1903|*108 14] . 
H, & Nasi.—1st 6s, g....1919} 11353)116 Wily ar&SiouxF,—1st, &,58.1933/*109 
Pensacoia Division, 68.....01920) ......|-.....||\9an Fran. & N. P.—1st, g., 58.1919/*104 
Bt. Louis Division, ist, 68...1921| ......|....2.||S8sv.Fl.& West. —1st, con. g.6s.1934 
0 Seaboard & Roanoke—1st, 58.1926 


1st, 6s... 9 133 
Ashland Division—Iist, 68 1925 5A a 
Nashv. & Decatur—1st, 78..1900| ......| --..|/Seat.L.S.&East.,18t6s,aest.pd193 1 


as Ty enone -D.18t 48.1905 


= cogsconosoncsems Dee 
ae goognecagece A, f.,68.—8. & N. Ala. ..... --1910} ..... ;| .ccese| Southera Pacitic Co.— 
50-year 5a, g.,.. .- .1937| 100 | .....|| Gal.dar.@san Ant.—1st,6s.1910 
Pens. & oe Wy 6s, gold. --1921 * conce[ Oe 2d mort., Ly _ 1905 





Hous. & Tex. C.Waco 











ae 3 rast Be & -sco ceases 1931/ 101 
Meme St, 41981945) ....00 1st g., 58 (int. gtd)... 
Wash Flom &8.—1st, gu., 58.1937) 89 Cons. & 6s (int. gtd). 1 
80.& No.Ala., con. gu. g.,58.1936; 94 |. = an’e La. & T.—1ls 1920/*114 
Kentuck Central—ds, --- 1987] ...c00 B.. cconne ces - 1918)|*129 |. 
L. &N.— u.0.4L.—-. 4 eats cceese| coces Oregon & Califor. ist, 5, £.1927| *77 1g 
Lou. &Jeft. Bage Co.—Gu.g,46 sssees|-eeeee|| Texas & Now Orleans 1st.78.1905| ....0| . 






seseee|-2eeee||LOuisville Ry—1st, con. ang 158.193 1930 vacece|.ceeee|}  Sanine ® Division, Ist, 68...1912 uae 


a «««= ||Mexican Cent. Consol.—4s, g.19 coceasicesoun Consol. 58, £...00 ene --2-194 
70%, 1st, cons, income 3s, Phas t+) éoedbeh-consal wey Cont., 1st 63.1918] ....00|- 












































2d cons. income 3s, g ..... 939) ..ccce|-cccee Income, *..-2ee cocese 
Mexican [nternat.—ist, g. 48.1942] _.--0-|.<-cce|| Colum. & Green.—Ist, 5-68.1 iad 
&Oo! st,g. 4s. 14 Mexican National—1st, g.,68.1927| ...cc0| «««0.|| E. Tena.V. & Ga.—Divis.5s i936 *115 
Val. Div.—1st,g. 4s. 1940 2d, income, 68, “A”......22.1917) ..c00s|--2000|| Bich.& se 8. f, g. 58.1909| 100 
Wab.&M. Div.—lst,g.4s.1991 24, income, 68, “ B”’........1917| -..00| «som Deben. 5s, mped ......1927/ 100 
1, Bt. L. & O.—1st,g.,48.1936 Michigan Cen’ tral—6s........1909| 119 eseee|| Vir’a Mid.—Berial ser.A, 68.1906) ....0/ . 
, 6s. a 20) . Oou mn, 58. soeeneseecce 31; 127 +oeees Series B, 68. seanee -ooescenee L911 scenns| - 
Oln.San. m.Letg. 58,1928] 1 M Nadatedeeessoonsst GEO lcsnen Series O, 68............--..1916 
imdiana B. & Wait f.78. Bat.c. 8.—1st,3s,¢.gu.1989 Series D, 4-53 
Ohio y 5 har ey Pe Minn. & St. L.—1st, g. 78.....01927 Series E, 58 
—Inco 990 Iowa Extension, 1st,7s.....1909 — DA 5s. 1 isa < 











* 8, ZUar., mped 19 
oot || Was CsnO-&Wlstour 60.48.1924] ..ee 
ey oe &-,48.1936) ....0|- 
Mo.K.4&T.of Tex. 1st,ga Ter. As’n of St. L.—1st, digs. 1939 110 
Kansas City 1st, con. g. 58.........1894-1944|*108 
Dal. & Waco—lst, 5s, gu..,.1940] 78%|......|| St.L.Mer.Br.Term.,g.58,gu.. thy *100 
eteeser | 4 ye it 58...1917)* 72 ||Terre Haute Elec. Ry—g., 68.1914) -....|. 
6 Tex. & Pac., E. D.—ist, gz. 63,.1905/*109 


Southwest Ext. —Lst, 7s.....1910 
Pacific Ext.—1s 1,68 ........1921/ 1 


Peor. & 
©. Col. Cin. & tnd.—ist, aoa f.1899 
Mo.K.& Tex.—1st, ext., 58, & 1944 


Oonsol. «-seeeel 914 
ore kala su0.O.0.4i 70 190% 
wee 58.1933 
MeL ¥. ---1938 
lst, g., “gn aust. inee ‘ 

Tr. aa, con. ,da,24 ass’t pd.1940 











Hea 








Lack. & te 
Pore 7 TB. ccoses+cce «a secees| coccee Mobile & Onto “ist out xt., 68...1927|* ...../120 |/Third Avenue (N. Y).—let 5s, +387 124 
gers & ste . & N. ¥.—ist, He.1906 *125 | .....|| St. L. & Cairo 48, guar... ona 1931 "B82 | .awee||T.40.0.—Kan.& M., Mort. 48.1990) «77 
s essex—ist, 78....1914| 142%/144 || Nash. Chat. & Bt. L.—24, 68..1901) ....0./....02|| T0l. Peo. & West.—1st, g., 4s. 1917 72 
poate, 2. FO .cence sccceccecses *l 3 > &,. No. B.—Pr. 1., g., 68..1915| ....2.| ....00|| Ulster & Del.—1at, con.,6..5%.1923/*101 
Fo Of 1871 ....204.--2. 000201901 Y. Contral.—Deb. g. 48....1905/ 103 | .....|, Union Elev., Chic.—1st, g. 58.1945 102 
ist, oon., guar., 7....--..1915 ary J. Junc—Guar. 1st, 4s...1986/ 105 | .....||\Union Pacitio—st, 6s ........1896] 102%] . 
«Warren — eran: 900 Beech Creek—1s Se DAL coccasl-coses 2. eagduls cadebpensess eenee 397) 1027). 
D.&H.Can.—Pa. Div..coup.78.1917 Osw. & Rome—2d, 5s, g.,g0.1915| ....20| ---00 « .«e0e-+--0e1899| 103%]. 
Albany & Susq —1st, gu.,78.1906 Utica & Bl. Riv.—4s, g., gu.1922|*108 | .... Doliatecat ‘Trust, 68. ....00 ..1903) 102 
906 WwW. Y. & Put. _ rye 9. 7u.1993| ....26] eee} Oollateral rust, 53.........1997| ...c0. 





N.Y. & Northern—1st, Sae-1ee7 wecee| «<ee!| Kan3as Pacific—lst 6s, z...1895) ..... 
N.Y. N. A. & &.—l1st, ree. 49.3903|* .....|103 9 Lat, 65, @- cence coace coors 1398 
Housatoaio—Cons. gold 5s..1937/"123 |......|| ©. Br. U PF. Ooo FO scqanvs 
N.Hav’a&Derby, ons. 50.1918 113 | .....|| Atoh. Col. & Pac.—1st, 63...190 
WS. Y. 8asq. & Weat.—2d, 4495.1937|* .....| 85 | U. P. Lin. & Uol.—1st,g., 55. 1913 33 
Terminal, lst, z. 58 ........1943/"108 |......'|Wabash—Debenture, Ser. A. 44 <nnanil aah 
Debenture, Series B........1939| 2649! 28 





.. 58. ..192 
Des ee Un.Ry.—1st,g.58.1917 
Det.M. & M.—L. x. 8,80T.A. Pty 











Det. & Mack.—1st lien, 4s,¢.. Wilk.& East.—l1st,gtd.,g.53.1942/ “93 | 94 
| pean Gres Imesdan 1 ++ Northern Pacific— Det. & Chic. Bet. vi 5s, atyts -ae0r {102 
Brie—1st, ext. g. 4s...... o+---1947 St.Paul & N. P.—Goen., 68..1923/ 12819) ......|| St. L.K.0.4N.—s 8.1903/*108 | .oa00 
2d ,extended, 5s ............1919|*120 |124 ||Norfolk & South’n—1st, 5s,¢.1941| 1044 reaeee| West N.Y.& ra—tnoome 58..1943] ...00|--con 
931| 1 West. Va. O, & Pitts.—1st, 65.1911] (2-22) --20. 








84, extended, 4'ss..... ......1923/"113% 117 ||Morfolk & West.—General, 68.1 el anaes 
Ath extended, 5s a wee voeeee lL 920/*119% 124 New River lst 68.....0.-...1932 *120%). ')Wheel.&L. E.—1st. 5s, gold...1928] ......| ---0« 
8\* 10: Wheeling Div., 1st, 5a, g...1928 * «sae0e|L00 


—waney += ewes conene 192 seones oars & EXt., 68.. 20-202 --01934| .000e| .c0ee| 
In oon. +} 4, 78 . ....--..1920 seco | ousacelecacean , cone ease | conce 
1st, oon 1 4 78 ggene-n2- 1920 Col.Conn. &Ter..1sv,g0.¢.58.1922 Extonsion & Imp, g., 58. -=+19.30) on - 


























saan: at Scioto V.&N.E.—1st,gu.g.4s.1989' 83 $3 'Wia. Cant. ineome Sa. . ewcces! --s0e 
* No price Friday; these are the latest quotations made this week. 
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Roaps, 


Latest Gross Harnings. 


| Jan. 1 to Latest Date. 






























































































































































Zuvestment Week orMo| 1897. | 1896, | 1897. | 1896. 
AND $ g° & 
° ° In.& Gt. North’n|3d wk Dec.| 87,225| 99,807 3,531, 213) 3,401,814 
Railroad Intelligence tInteroc. (Mex.)|Wk.Dec.11| 59,800| 49,330| 2,492;110 2:189)1 18 
aw; ° Iowa Central.../8d wk Dec.} 37,849) 29.885) 1,673.579| 1,685,798 
nm Railway...|Novemb’r. 3,750 3,283 35,256 39, ‘380 
Jack. T.& KC HlOctoper.-| 22,006 24834/ g4g.nse| 2600s 
aw) C) w ec. * 9 513, 41,175 
RAILROAD EARNINGS. K.C.F.8cott &M.|3d wk Dec.| 86,851] 80,101 4714. 7 4,290,902 
The following table shows the gross earnings of every K.C.Mem. & Bir.|3d wk Dec. 6,021} 27,637] 1'160,966| 1,151,657 
gTzaM railroad from which regular weekly or monthly returns | K82-¢.N..W.-../Novemb’r-| 37,089) 28,893 "323,290, 255,034 
Kan.City & Om.|3d wk Dec. 6,495 5,026 235,698 118,553 
can be obtained. The first two columns of figures give the | K.0. Pitts. &G../3d wk Dec.| 62,396| 24,501] 2355,051| 775.139 
gross earnings for the latest week or month, and the last two | Kan.C. Sub. Belt/3d wk Dec. 7,750 1382) ~'483/254| 327,339 
e lumns the earnings for the period from January 1 to and | Keokuké West.|2dwk Dec.) 7.750 7.326) 396,.03| 978-088 
L. Erie All & 8o.|October... 5,885 7,380 51,33 49,784 
including such latest week or month. L. Erie & West.|3d wk Dec.| 68,619] 61,710) 3,3247012| 3,240,465 
The returns > hee street railways are brought together sep- Lehigh & Hud... Setober. . Bit . 12208 "351,2 858,832 
wen: e. Lehigh Va tober. 343, 117,217 i ia PR eat 
arateiy on a subseq t pag Leh, Vv. Coal Co. Oct tob 536 1334 2,081,871 meee Ses 168,08 
2 Lates x’ gton& East. |October ... ’ . 166,083 
monte, Latest Gross Barnings. | Jan. 1 to Latest Date. | Tone sland RR.|Novemb'r.| 307,809) 275,563) 9, Roe bas] Bf9444: 
Weekor Mo| 1897. 1896. 1897. | 1896. mye Is, 8: Pa. tem|October...| 380,796] 333,444) 3'392'966| 3,773, 346 
Gem. Novemb’r. 6,59 4,58 5865 78,548 
7 2 : : Louis By ABUL Sdwe Dec] 27-407) 21,460) a,41n.744) L404879 
Adirondack..... October...| 17,384] 15,693| _ 170,264] 165,332 -|3d wk Dee. , 494,258 
fia Gt. Bouth..3dwk Dec,| 40,307} 38,537| 1,595,268) 1,490,576 | Loulsv.@Nashv./3d wk Deo.) 442,915 420,215/20,246,136 19,706,810 
Ala. Mi lOctober...| 62,698| 62,832| 568,086) 521,363 | Macon® Birm..|Novemb’r. 8,720) 6,57 0,4 56,562 
Ala. N. 0.Tex. &| Pac. Junc. Manistique .....| Novemb’r. 2,335 2,194) 105,720] _ 110,638 
" Orl.& N. E.|istwkDec.| 32,000} 23,000) 1,199,576) 1,214,835 Memphis&Ohas.|3dwk Nov.| 38,075] 32,637) 1,223,072) 1,135,172 
‘Ain, & Vicksb.|lstwk Dec.| 20,000} 14,000) °548,526| 547,631 {Mexican Oent,. [3d wk Dee. 257,820) 219,206/12,420,098| 9,826,371 
Vieks.8h.&P \istwk Dec.| 12,000] 12,000) 495,027| 520,798 Mexican Inter Septemb’r.| 242,188/ 214,844) 2/959,747| 2.110,01 
Allegheny Val..|Novemb’r.| 23 §,016| 176,997] 2,324,947] 2, 142/287 | {Mex. National.|3d wk Dec.| 108,447 106,948) 5,807,361 4» 3,5 
‘Ann Arbor...-..|3d wk Dec.| 27.431| 25,769] 1,261,646] 1,126,930 | Mex. Northern. October. 6,831] 41,967) -’4987141| _ 625,111 
Ark. Midland.../October...|_ 18,912 880} 90,5 75,900 | {Mexican R’way|Wk Dec.1i} 76, 70,500} 3,550,754| 3,059,6 
Atch.T. &8.Fe.e Novemb’r. -/3.8 "246|3,187,885|31,250,7 10 28,035,252 | Mexican a cane IstwkDec.| 12,385) 8,502 36,71 509,2' 
Atl. t Knox.&No.\Nevemb'r.| 28:016| 22,593 ; "259,101 | M.St.P.ds8.8t.M.|3d wk Dec.) 73,631) 67,791) 3,827,461) _ 3.609. 
Atlanta & W. P./October 53,438| 54,668; 453,500| 426,601 | Mo. Kan. & Tex./3d wk Dec.| 238,401) 261,900/11,587,556 11,416,642 
Atlan. & Danv..|3d wk Dec.| 14,1 13°718| 533-761 533/328 | Mo.Pac.@IronM/3d wk Dec.| 480,000) 446,000/23,980,000|21,261,269 
Austin & N’ west|October 16,11 26,689] 140,65 217,66. Central Br’ch.|3d wk Dec.| (21,000) 19,000] 1,089,000 53,1 
Balt. & Ohio....|Novemb’r. |2,250,077 | 2,183,216) 23,691, '099)| 22,758,168 Total........ d wk Dec. 000) 465,000/25,069,000|22,014,441 
sO. S0u'w.|3d wk Dec.| 133,370| 127;284| 6,244,082) 5,948,266 | Mobile& Birm..|Novemb’r.| 40,151) | 36,142 77,133] , 301,289 
Bath & Ham’nds| October 5 10,374 29,2 29,466 | Mobile & Ohio... |Novemb’r 396,550) 354,830) 3,612,479| 3,348,628 
Bir. & Atlantic.|Novemb’r 4,243 50! 23,3 21/533 | Mont.& Mex.Gif October 117,868] 101,992) 1/161,800| , 935,179 
w’k& West! October 60,061; 53,858] _ 479,048] 503,366 Nash.Ch.é& St. L. Novemb’r.| 468,450) 403,768) 5,u02,550 4,571,016 
Buff.Roch.&Pitt|3d wk Dec.| 66,309) 57,667 8,367,856 3,255,403 | Nel. & Ft. Sh’p’a|October. wie 7,718) eee] te eeetes 
Buffalo & Susq..|Novemb’r.| 59,271| 49,003) (571,716| (493,059 | NevadaCentral.|October... 305] 3,498} 33,310), 29.737 
Bur.U. Rap. &N.\3d wk Dec.| 83,228} 83,803| 4,176,590) 4,339,061 | N-¥-0. & H. R..|Novemb’r. 2,000.758 3,882,318] 41,934,547|40,236,861 
acific 3d wk Dec. . 408,000 23, 249, 792 19; 987. 726 | N Y. Ont. & W..|3d wk Dec. 64,715) 66,176 8,828,591 yey 
Oar. Midland.../Novemb’r. 5,435, 5,185 4,232 5,366 | N.¥.8usq.&W..|Novemb’r.| 220,601) 210,654) 2,036,279) _2.067,75 
Cent. of Georgia|3d wk Dec.) 138,939) 139,238) 5, 231, :277|_5, 134 ‘019 | Norfolk & West. '3d wk Dec.) 281,899) 257,487/10, 675, 437 10,773,163 
Oentral of N.J.|Novemb’r. 1,184,651|1,148,621 11,635,165 |11,634,355 | Northes’n(Ga.) -|October ... 9,228) 8,295 52,044 
Central Pacitic.|October ...|1,523,391/1,320,358 11,632,058/10,438,392 | Northes’n (8. 0.) June. .-... 6,201) 41,434) _....... 
Oharlest’n@&Bav. October,..| ” 41,826| ” 42°323| ‘507,217, 466,227 | North’n Central Novemb’r.| 615,187/ 551,897) 6,146,263) _5 ,766,482 
Char. & W. Car.|June ...... 43,912 pers: Preteeeret North’n —_— 3d wk Dec.) 361,626) 356,613|/20,386,143, 18,442,741 
Ones. & Uhio..../3d wk Dec.) 248,422 234, 420 10,961,063|10,059,634 | Ohio River...... 3dwk Dec.| 19,728} 19,632) ‘944.399 949,039 
Ohic. Bur. & Q.d|/Novemp’r. |3,803,298)2,8 0/36,413,710 31,221,403 | Ohio Riv. de Chias Novemb’r.| 18,621! 17,591) 168,108) 168,519 
Ohic. & East. [1l.|\38d wk Dec.| 112,283 ete: ait | 4 "003,559, 3,796,487 | OhioSouthern../Novemb’r.| 73,443) 33,823) 632,706) 658,841 
Ohic. Gt. West’n 3d wk Dec.| 93,781, 89,304) 4,971,944| 4,532,286 | Om.Kan. C. & E.\2dwk Dec.| 14,621) 12,320) 66,126, | 577,647 
Chic. Ind. ../3d wk Dec.| 53,891) 57,474) ........| _........ Oregon Imp. Co./October...| 349,602) 277,383] 3,251,600] 2,720,562 
Ohio. Mil.&St.P.|3d wk Dec,| 605,118| 590,529 31,295,186 30,536,944 | Oreg-RR.@&Nav.|3d wk Dec.| 141,751) 104,361| 5,482,649) 4,565,162 
hic, & N’thw'n. | Novemb’r. (3,204,711 /2,478,833 30,798,960 29,780,715 | Oreg. Bh. Line. ./Detober .. . 588,858 570,009 4,890,209] 49578,805 
Chic. Peo.&8t.L.|Novemb’r | 72,808| 66,251| "741,989 ‘809,209 | Pacific Mail...../Novemb’r.| 338.080 324,051| 3,85z,407| 3-37 9.628 
Ohio. k’« 1. & P..|Novemb’r. 1,644,731 1,201,636 15,324,788) 14,184,563 Pennsyivania.). Novemb’r.|5, 619, a p,2i6.a24 58,605,272)|56,804,272 
Ohic.8t.P.M.&0.|Novemb’r.| “992,871) 751,464) 7,925,447 7,496,236 | PeoriaDec.&Ev./3d wk Dec. 14 8,05 74,326, 832,60 
Ohic.Ter.Tr.RR.|/1stwk Dec.| 23,546 151 os eanetieaet «.s aeeaeaine Petersburg...... Novemb’r 42°766 42/346 519,901| _ 508,938 
Ohic. & W. Mich./3d wk Dec.| 27,603 26" ,004! 1,595,296) 1, 581, 919 & Erie... October... 538,062) 527,561! 3,758,893 _ 3,684,581 
Choe. Ok.& Guli|3d wk Dec.! 20;875| 15,939) 1,146,650; ’397 | Phila. & Read...|N a 1,924,717 2 003.801)19,365,836 19,295,127 
Oin.G.&Porte’th Novemb’r.| 5,138, 4,882) 7.2...) t.. Coal & Ir. Co. .|Novemb'r.|2,227 058 2,030,039) 20,423,545 20,966,722 
Oin. N.O. & T.P.|Novemb’r.| 335,482) 280, '248| 3,318,568 3,067, 568 Tot. both Co’s./Novemb’r.|4,15 ryt 4,033,840/39,789,38 140,261,549 
Clev.Can. &80..|\3dwk Dec.) 14,5 1,082} 645,878, 686,418 | Ph. Read. & N.E./Novemb’r os sit bb see 606,884| 632,291 
Cin.Ch.&8t.L|sd wk Dec.| 274,104 267°686 13,387,163/12,609,981 | Phil. Wilm. & B. October ... 6,981)... ne] 0 on nernes 
Peo. & East’n.|Novemb’r.| 148,448} 114,394| 1,583,902) 1,553,022 | Pitts.0.0.4-8t.L.|Novemb'r.|1, 334: 204 1, 698, 620/13,580,709 18,208,683 
r. & Wheel.|3d wk Dec.| 30,44 9,679| 1,341,692| 1,260,903 | Pitts.Lisb.4.W'n|Novemb’r- 4.971| "3,370 0.686 
Ool. Midiand....|Novemb’r.| 149,885| 158,643) 1,585,815 1,685,221 | Pitte.Bes.@L,E.|Novemb’r.| 75.14 53,704 560; ‘098 589,997 
Ool. H. V.& Tol.|Novemb’r.| 293,615} 253,951| 2'270,973| 2°274,993 | Pitteb. & Wes'n. |3d wk Dec.| 31,146] 26,233] 1,673,781| 1,660,652 
Dol.&RedMount|July....... 6,841| ......-. 71,836|  ........ Pitts. CL.&Tol.|3d wk Dec.| 16,530} 12,136] 865,024) 741,868 
Ool.Sand’y &H.\3wksJune| 46,9 49,826 348/874, 342,909 | Pitts. Pa. & F./3d wk Dec. 009/ 4,281) — 362,057| , 368,100 
use & i Novemb'r. 2 3 21,45 7,991 | _ Total system..|3dwk Dec.| 54,685, 42,650) 2,908, "209| 2.777.372 
seas «eee./OCtober.. 1,309 540 11,171 9/280 | Pitt.Young.& A.|Novemb’r.| 158,765) 45,984 1,381,397| 1 1313,209 
bla Vailey|October...| 86.273| _75,233| 687.791| 695,268 | Rich.Fr’ksb.é&P.|October...| 54,58 54,426] 588,239) 593,465 
Denv.& Rio Gr |3d wk Dec.| 168,100] 124,000) 7,360;538| 7,043,260 | Rich.& Petersb.|Novemb’r.| 25,496/ 25,346] 30+,179| 313,402 
Des M.&Kan.C 2dwk Dec.| 3,019 2,689| '153,162| ‘113,697 | Rio Gr. South’n. /3d wk Dee 71 A 373,146, _ 440,499 
‘N.&W..|\Novemb'r.| 37,486] 36,832| 391/233, 409,592 | Blo Gr’de West. 3d wk Deo.) 57,500) 46,250/ 2,858,078, 2,333,382 
G.Rap.&W.|3d wk Dec.| 23,916) 20,965] 1,267,074) 1,147,434 | 8t-Jos,&Gr. I... 3d wk Dec.| 28,000 6, 1,126,621 03,222: 
Det. & Lima No.|3d wk Dec eB Baga t ts Begs cna 8t.L. Ch.& St. P.|Novemb’r.| 30,000) 25,776] | °272,603| 272,347 
Det.& Mac Novemb’r 3,989| 20,003) 434,617| 376,853 | 8t-L.Ken’et&8o.|Novemb’r. »200) 6, 60,142) | nwnennne 
Duluth & Ir. R-\October...| 235,811, 130.931| 2,463,402| 1,920,193 | St-L.d@*San Fran.|34 wk Dec.) 119,636) 115,771) 6,317,008| 5,879,831 
Duluth8.8.&Ati.|3d wk De 29,05 23,473] 1,543,285) 1,861,080 | St-L. Soutawon: 3d wk Dec. 101,780) 122,304) 4,729,894) 4,724.44 
Biginsol.aKest. Novemb’r.} 101,34 4,481| 1[072,617| 1°195,253 | St. Paul & Dul..|Novemb’r.| 187,529, 162.418] 1,490,086| 1,430, 
0. seene0see2e.|NOVEMD'T. |2,956,020 2,874,327 | 30,343,777 |28,796,314 | $80 Ant. &A.P.'Novemb'r.| 205,414! 233.004) 1,861,431 1,899,81E 
8 October 4,49) 681 53,331 50,997 | SanFran.&N.P.jNovemb’r.; 67.99 58,524 46,336 3,511 
Bvans.&[nd’plis|3d wk Dec 6,640 5,279} 281,161} 284,320 | 8-Fe Pres. & Ph. Wetober...} 62,941 52,077] — ......--] | caneaees 
Evans. « tich..|3dwk Aug 1,396] 2,451] ~ 51,71 73'551 | Sav. Fla.dWest.|October.../ 299,922, 320,441) 2,814,771) 2,822, sand 
Bvansv.& T. H.\3dwk Dec.| 22°817| 21/815| 1,0737174| 1,038,745 | Seab’d & R’nke.|July......]  65,271/ 59,064)" -...----|  caarane 
Witohburg.......|October...| 725,849| 678,705| 6,062,051| 6,068,099 | Sher.Shrev.d:so. 4thwk Nov; 12,894) 13,867) 290,888 
Flint. & P-Marq.|3d wk Dec.| 62,109] 55,356] 2°704,351| 2°517,636 | Sil. Sprs. O. & G.| October. 12,974 6,882} 161,819 161,528 
Fia.Cent. & Pen.|1stwk Dec 6,009} 39,923] 2,212,381] 1,975,511 | Silverton ....... Novemb’r 5. 7.044] 0. | _nnnene 
Ft. W’th C.|2a wk Dec.| 32,712) 23,92.) 1,217,4 964,211 | Sioux C. & Nor. October,..} 43,562) 42,476 222,985] 184, 330 
Ft. W. & Rio Gr.|3d wk Dec.) 11,921 9,92 399,131| 321,663 | 80.HavenéEast|Novemb’r. 1,899 2,599 24,742 25,863 
Gads. & Att. U.|Novemb’r 76 827 2,u 9,738 | 80. Pacitic Co.— 
Georgia RR..... 3d wk Dec.| 41,332) 35,308) 1,562,438) 1,503,505 | Gal.Har.@8.a|OQctober.../ 286,134) 533,047) 3,601,611) 4, 135,998 
Georgia « <|3d wk Dec.| 30,722| 23,127/ 1/080,772| °845,454| Louis’a. West. October...| 21,523) 106,916 "739 845 745,776 
Ga.Carla & No. Novemb’r.| 83,706| 43,489! °815,237/ 771,146| Morgan’sL&T.|Ootober...) 223,100) 630,943] 3,987,194) 4, Coty 655 
@eo. 80, & Fla..|Novemb’r.| 80,738} 74,650| 794,189| 805,614| N.Y.T.d&Mex.|October...| 33133) 36,925) 21.30 9.4038 
Gr. Rap. &Ind..'3dwk Dec.! 35,765! 31,807! 1,918,998) 1,851,724 | Tex. &N. Orl.. October...| 79,343] 136 9:1] 1,192,804] 1 108,714 
Cin. R. & Ft.W.(3d wk Dec. 518] 6.907{ °392,613| °384,056]| Atl. Prop’tes.o - nemo Oy 635,668 1,484,730| 9,955 V37| 10,461,488 
Traverse City.|3d wk Dec. 693 548] 38,27.| 43,794| Pacitic system| Novembrr-/3, 302'000|2'682,970|31,648 676) 29,118,917 
Mus. G. R. & I.|3d wk Dec. 1,561 2,546} 112,981} 118,054 Total of all.j|Novemb’r -|4,896 775] 4'503.802|46,077.705|44.321,843 
Tot. all lines|3d wk Dec. 45,543| 41,808) 2,462,+69| 2,397,628 | So. Pac. of Oal. October...| 916,769| "949,172| 8 395,835| 8,289.805 
@r.Tr'nk Syst’m|3d wk Dec.| 469,957] 448,449/22,739,403/22,083,3»3 | 80.Pac.ofAriz. October...| 196,030) 224.+93] 2.071.627) 1,846, 
Ohio. & Gr. Tr.|2d wk Dec.|. 64,1 63,919| 2:913,981| 2'982,097 | $0.Pac.ofN.M.|October...| 98,623] 106 127] 1,096,937| | 935.028 
Det.Gr.H.&M./2d wk Dec.| 17,980] 18,711) 939,964) 904,39 Northern Ry..|October...| 220,484) 236.126] 1,878,049/_ 1,840 290 
‘ .& Mac|2d wk Dec. 2,759 2°367| 116,300 121/297 | Southern Ry..../3dwk Dec.) 434,136) 396,215/19,170,027 18,169,100 
Tol.8. & Musk. |2d wk Dec. 2,58 1,646} 106,155 — 79'294 | Spok.F’ls &Nor.|Qctober...| 49,521) 44,089 18.673} 356.99 
Grea 1North’n— StonyCl. &C.Mt,| October... 80 1,953} 32803 37,181 
St. P.M. & M.|Novemb’r. 1,855,886 1,648,388|15,161,805|14,498,391 | Texas Central. .|24 wk Dec. 1,95 hh: 326.015| | 275,289 
of Minn. .|Novemb’r.| '290,985| °213,937| 1,817,148| 1,796,104 | Texas & Pacific. /34 wk a 205,883] 184/173| 7,215,713| 6,562,882 
MontanaCent.|Novemb’r.| 195,567| 153,974| 1°887,287| 1,760,205 | Tex.S.V.& N.W.|Septemb’r. 4,569 B.597] — cenesene| — sseccce 
Tot. system. |Novemb’r. 2,342,438 2,016,299/14,866,240/18,054,700 | Tol. &OhioCent 3dwk Dec.| 36,322} 30,439] 1, 860, 543| 1,736.252 
t&K.C.|Novemb’r.| 14,053} 10,2 118,07 87.285 | Tol. P. & West..|34 Wk Dec.) 20,638) 18,4 582| 924,044 
@alf&Ohicago.|Novemb'r.| 8,47 6,4 44,680} 42,732 ToL steL-& KC |84Wk Dec.| 42,151] 41/377] 2, 208, 750| 2,104,834 
Moos. Tun.& Wil.|Septemb’r. 5,193 3,737 647 39,509 | Union Pacitic— 0. 
Mous.& Tex.Cen|October ...| 389,691| 466,389| 2,879.217| 2,932,811 | Union P. RR..|October.../1,798,789/1,694,087|13,307,419/11,843,361 
is Central! |Novemb'r. 12534427|1 1869566 122138724 |t19686775 | Oent.Branch |°4 WE Dec. ’ | 19,000] 1,089,000} 752,580 
eat.| Novemb’r. ORT] GEBOR  nccccces| cenccece Ach.Col.& P. C Aue 
qag-Dee.& Weat.|Novemb'r.| 36,017) 30055 Gibais' od8c0a| BieSOaWil | 435081 96 ,206| 421,996| 270,321 
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| Latest Gross Earnings. Jan. 1 to Latest Date. 
|WeekorMo| 1897. | 1896. | 1897. 1896. 





Roaps. 








Un.Pac.—( y | 8 g $ 
Cen.Br. a0 ra L{October.. -(. 103,547; 80. 198) 925 621,580 
Gr'd total.*c| October .. -|2, lll "066! 1,930, 3135.7 703. 334 13,525, 722 
Dn.P.Den.& G..|3d wk Dec.| | 89 438) 73,4 3,037. a 


| 














‘abash......... 3d wk Dec.) 231,401, 215, Stat, 333, 360 11, “860, 272 
Waco&Northw.|October.... 21,523) 37,054) 82,7 262 
W.Jersey &Sea’e|Octover. ... 178,112) 159, ‘991 2, 239. 903 2, 256" "200 
W.V.Cen &Pitta|Novemb’r.| 96,142) 91,353) | ........| | eee. .eee 
WestVa.& Pitts.|Septemb’r. 5 38,208 35,345 297, ‘S74 291 682 
Western of Ala.) Jctober.. 45,336 Kye 489,133! 469,676 


West. N.Y.&Pa./3dwk Dec.) 61.000) 53,100 3,05.,260, 2,964,264 
Wheel. & L. Erie/3d wk Dec. | | seer 1,155,353 1,265,125 


29,906 
Wil. Col. & Aug. \June ...... 39,532) 38,97 osmeane osceces 
Wisconsin Cent./34 wk Dec.) 85.373) 70,529 4,417,023) 4,177,1 9 
Wrightsv.&Ten.| Novemb’r. 9,153| 8,289 68 84,750 
York Southern. Octoucr . 7,963 7,922  58,315' 57,568 





ae given do notinclude Oregon Ry. & Nav., Un. Pac. Denver & 
Gulf, Denver Leadville & Gunnison, Montana Uniou and Leavenworth 
Topeka & Southwestern. a These figures include results on leased Lines. 

b Includes earnings from ferries, etc., not gree separately. { Mexi- 
Can currency. ¢ Includes only half of lines in which Union Pacitic has 
a half interest. d Includes operations of the Chic. Burlington & North- 
— — both years. § Covers results of lines directly operated east of 

¢ Chesapeake Ohio & So’ western included, beginning with July, Ohio 
Valley, beginning with August, and Chicago & Texas beginning Octo- 
ber, but each road for this year only. 

e Figures from July 1 include results on A. T. & 8. Fe, Gulf Col. & 
8. Fe, 8. Fe Pacific (old Atlantic & Pacific) and 80. Cal l. Ry. Results 
on Sonora Ry. ou a Mexico & Arizona Ry., formerly included, are 
excluded after J 


Latest Gross Earalags by Weeks —The latest weekly earn- 
ings in the foregoing are separately summed up as follows: 
or the third week of Dacember our preliminary statement 
covers 75 rvads, and shows 7°58 per cent increase in the 
aggregate over the same week last year. 













































































} 
3d week of December. | 1897. 1896. | Increase. | Decrease. 
$s 8 + 8 
Alabama Gt. Southern.. .| 40,307 38,537) 1,770 eaaecede 
Ann Arbor......... ... 2 A431 25,769 1,662 cosecons 
Atlantic & Danvi | eal 3 14,104 13,718 6 eceesece 
Balt. & Ohio Southwest 133,370 127,284 6,036 cocccece 
Buffalo & Pittsb’g 66,309} 7,667 8,642 
Burl. Ced. pa & North. 83,228 83,803 ees eed 
Canadian Pacific......... 444,000 8, 36,000 
Central of Georgia....... 138,939 139,238 anenee 
Chesapeake & Ohio..... 248,422} 234,420 14,002 
Onicazo & East. Illinois. 112,283 110,211 07: 
Chic. Great Western..... 93,781 89,304 4,477 
Chic. Ind’plis & +t. L. 3.99 57,474 encase 483 
Chicago Milw. & St.Paul} 605,118] 59052 BL cctucedes 
cago & West Michigan 27,603 26, 1,599 eusecees 
Choo Okls. & Guif...... | 40,875] = 15,939 MM cccssocs 
Cleve. Canton & South’n 14,55 11,032 3,470 ehanuale 
Olev. Cin. Uhic, & 8t.L.., 274,104 267,656 6,448 ente rede 
Dlev. Lorain & Wheel’g..| _ 30,447 149,679 10,788) seeeeee 
Denver & Rio Grande...) 168,100) 124,000 ROT ‘cenaeaés 
Det. Gd. Ravids & West. 23,916 20,965 2,951 cecccece 
Duluth So. Shore & Atl.. 29,058 23,473 BR ena. «oe . 
Evansv. & Indianapolis... 6,640 5,279 1,361) eognesus 
Evansv. & Terre Haute.. 22817 21,815 
Fiint & Pere Marquette . 62,109 55.356) €,753 
Ft. Worth & Rio G:iande. 11,921 9,929) 1,992 
wccescesecceccesoce 41,332 35,308 6,024 
Georgia & Alabama...... 30.72: .127) 7,595 
@rand Rapids & In 35,766 31,807) 3,959 
Chucinnati R. & Ft. W.. 7,518 6,907) 61 
Traverse City........... 698 548) 1 
Musk. Gr. Rap. & Ind . 1,561 2,546) eeee coos 
Grand Trunk. ....... | 
Chic. & Grand Trunk 469,957 418,449 SRG . sections 
Det. Gd. H. & M...... 
International & Gt. No.. 87,225 99,897 | eegecee 12,582 
Irwa Jentral. ........... 37,84 | 9,485 7,964 cain ‘ 
Kanawha & Mi " 11,817 9,594 2,219 entieeetes 
Kan. City Ft. 8. & Mem 86.851 80,101 &  peevaens . 
C. Mem. & Birm... 36,021 657 8,384 nammegiits 
Kansas City & Omaha ...| 495) 26 SAE canssees 
Kan. City citteb. & G 62,396 24,501, 37,895 eane cee 
Kan. City Sab. Belt ..... 7,759! 6,382, EGEE  sepecses 
Lake Erie & Western... .. 68,619) 61,710 6,909 
Louisyv. Evansv. & 8t. L. 27,407) 21,469) 5,933 
ovis Hend.& Bt. i. 9,200 10,066; — cecccen 
uisville & Nashville. . 442,915 420,215] 22,70) 
jee Central. ....... 257,420 219,206 38,614 
Mexican National .. ‘ 108,447 106,948 1,499 
Minneapolis & St. Louis 33,178) = 34,207| 00-0 
Minn. St. P. & Ste. 8. M 73,631) 67,791 5,840 
M>. Kansas & Texas..... 238,4"1) 261.900 ae 
Mo. Pacitic & Ir. 1 Mt.... 450,0'0| 446,090 34,900) 
Oentral Branch......... 21,000) 19,000 2,0 30) 
BR. Y. Ontario & Weste 64,715, 66,176 e0<ce 
Norfolk & Western....... 281,899, 257,487 24,412 
Northern Pacific........ | 361,626, 356,613 ‘Ol 
Obio Biver...... -....-.--. 1+,728 19,632 9 
Oregon RR. & Nav....... 141,751) 104,361 37,390 
eoria Dec. & - an 14,867) 18,054 enekne 
Pitteburg & Western... 54,685) 42,650 12,035) 
2.0 Grande Southern...- 9,712) 7 1,95 
Rio Grande Western... 57,500| 46,250 11,250 
Bt. Joseph & Gd. Island... 28,000, _ 26,300 1,700 
St. Louis & San Fran ... 119,636 115,771 3,965 
Bt. Louis apeswestern.. 101,780| 122,394 eatie tel 
Southern Railway.......| 434.136) 396,215! 37,921 
Texas & Pacific ....--.| 2 5,883 134,173] 21.710 
To & Ohio Central. . 36,322) 439) 5,333 
Toledo & West’n.. 20,635 18,486 2,152 
Tol, St. L. & YX City. 42,151 41,377, 774 
Ux. Pac. Den. & Galf.... 89,438 73,416 16,022 
Wabash........--.. ---.- 231,401 215,841) 15,560 
Weat. N.Y. & & Pounsyiv 61,000 53,100) 7,900 
Wheeling & Lake Erie... 29.906 24,969) 4,946 
Wisconsia Central. ceeece 85,373 70,920) 1 14, pha 
Total (75 roads) .......| 7,930,143) 7,871,158 629,473 70,437 
Met increase (7°58 P.6.)..’ —------2-) -- +--+ 558.985! _........ 





For the second week of December our final statement covers 
$4 roads, and shows 12°04 per cent increase in the aggregate 
over the same week last year. 

















(Vou, LXVI, 
2d week of December. | 1897. 1896. Increase. | Decrease. 
8 8 8  ] 

P ‘eviously rep’d (75 r’ds)| 8,184.734| 7,302,495 892,895 30,646 
Choe. Okla. & Gulf.. 23,857 16,943 7,814 onesie 
Des Moines & Kan. City.. 3,019 2,689 peeeenet ° 
®c.Worth & Denver ~— 32,712 23,920) .. aa oo 
* [nteroceanic (Mex.). .- 59,800 49,330 10,470 annages 
Kookuak & Weatern...... 7.750 7,326 424 coee cco 
Mexican Railway........ 76,000 70,50 } 5,59 encesese 
Omaha Kan. C. & E sst.. 14,621 12,320 2 301 cee ese 
St. Louis & San Frsn .... 131,388 116,383 15,004 ehiinones 
Toledo Peoria & West’n 22° 198 we 948 GAGE. eeadcane 
Total (84 “oads) .......| 8,536,079 7,61 618,955 917,770 30,646 
Net tnorense (12°04 p.c.).) n-ne! nae wee 917,124 ete cane 














Net Esrniags Woathty to Latest Dates.—The table follow- 
ing shows the gross aid net earnings of STEAM railroais 
reported this week. A full detailed statement, including all 
roads from which monthly returns can be obtained, is given 
once a month in these columas, and the latest statement of 
this kind will be found in the CHRONICLE of December 18, 
pent The next will appear in the issue of January 22, 

——Gross Harnings.—— ——-Nel Harnsngs.-—- 


1897. 896. 1897. 896. 
Roads, * * @ 
Alabama Gt.South.a.Nov. 177,215 154,786 81,748 70,901 
Jan. 1 to Nov. 30..... 1,474,349 1,375273 433,480 382,06 
July 1 to Nov. 30. ... 727,852 694,246 268,836 257,476 
Allegheny Valiey....Nov. 236,016 176,997 104,631 53,821 
an. 1 to Nov. 30. ... 2,324,947 2,142,287 982,133 759,536 


Atch. Top. &8.Fe.b..Nov. 3,989,246 3,187,885 ¢1,373,663 #1.031,635 
Jan | to Nov. 30 ...31,250,710 23,9 15,252 7.880 0.45) 7,755,499 
July 1 to Nov. 30.....16,816,651 14,445,020 15,113 ,009 14'372,695 

Baft. Roch.& Pitts.b..Nov. 322.100 301,818 125,133 106,065 
Jan. 1 to Noy. 30..... 3,165,235 3,982,400 1,030,684 1,007,047 





July i to Nov. 30..... 1, 613, 043 1, 534,649 596,139 (526,921 
Buffalo £ Susqueb.a. Nov. 59,271 49,003 24,207 28,426 
Jan. 1 to Nov. 30..... 571,716 493,059 272, 247 237,543 
July 1 to Nov. 30..... 301,707 262,553 147, 730 146,579 
Canadian Pacific.a..Nov. 2,540,451 1,934,684 1,189,733 862,148 


Jan. 1 to Nov. 30.....21,726,792 18,755,726 9, 250,321 7,183,150 
Cont, ae Georgia.a...Nov. 604,279 519,475 277,183 215,442 
. Lto Nov. 3u...., 4,344 1,095 4,767,542 1s 031 1,509 617 
July 1 to Nov. 30..... 2,463,560 2,344, "431 953,390 "860, 938 
Cent. of N. Jersey.a.Nov. 1,154,651 1,148,621 495,602 501,157 
Jan 1 to Nov. 3v.. noel L685, a 11,634, —~ 4,512,853 4, 366, 150 
Ones. & Ohio.a .....Nov. 1,007,50 875,0. 331,346 297,157 
Jan. 1 to Nov. 3 30.....10,259, ate 9,356, 376 yo 1.394 3,037,287 
July 1 to Nov. 30..... 4,909,964 4,339,712 yo 647 1,505,327 
Ohic. Burl.& Quin.b.Nov. 3,803,298 2,823,310 470,389 1,149,600 
Jan. 1 to Nov. 30.....36 413,710 31,221, 403 12, ‘578, 442 11, 659,612 
July 1 to Nov. 30. ..19,471,£63 15 629,285 8, 299,745 6 692,730 
Ohic. M. & St. P.a...Nov. 3, vaneeee 2,733,520 1470,416 1,255,62 
Jan. 1 to Nov. 30.....29 9,361,681 28,781,509 11 a 402,921 10,646,293 
July 1 to Nov. 30. 122115,613. 198 14,167,405 6,278,571 5,543.868 


Cleve. Canton & 80 . Nov. 66,138 56,154 17.616 6,072 
Jan. 1 to Nov. 30. oes 599,193 651,331 112,397 125,872 
July 1 to Nov. 30...... 287,898 323,904 70,810 58,582 

Olev. iy &8t.L.a..Nov. 3,200,878 1,019,842 266,620 248,562 


Jan. 1 to Nov. 30.....12,523,509 11,807,013 2,957,312 2,788,049 
July 1 to Noy. 30..... 6,095,822 5,464,974 1,383,002 1,334,529 


Peoria & East’n.a..Nov. 148,448 114,394 39,650 10,629 


Jan. 1 to Nov. 30. -«- 1,583,902 1,553,022 352,374 329,327 
July 1 to Nov. 30..... 786,178 682,856 189,405 132,349 
Des Moines & K. C...Oct. 16,352 10,878 3,952 3,285 
Jan. 1 to Oot. 31. ... 34,668 95,4643 15,515 29,332 
Detroit & Mack’o.a..Nov. 33,989 20,003 10,417 1,10 
Jan. lto Nov.3).... 434617 376,853 108.991 117,468 
July 1 to Nov. 30..... 170,328 aan 451 37,579 23,269 


Erie.....0------------NOV. 2,956,020 4,327 819,192 
Jan. 1 to Nov. 80. ..:30;343,777 28° 598" 314 7,880,994 7,679,027 
July 1 to Nov. 30...-.15,447, 1668 14,035,311 4,509,867 4,280,631 


Kan. O. & Sub. Belt..Nov. 37,870 ssubbane BGBOG cccocce . 
Keokuk & West’a.b. .Oct. 33,736 36,125 12,975 13,354 
Jan. 1 to Oot. 31...... 347,457 330,266 105,934 116,893 
Mexican Central.....Nov. 1,128,734 887.627 398,287 240,60, 
Jen. 1 to Noy. 30....11,620,709 9,192,099 3,540,803 3,151,25 
Minn. & St. Louis.a.Nov. 217,781 170,194 85,200 72,84 
Jan. 1 to Nov. 30..... 1,942,205 1,430,097 762,693 732,695 
July 1 to Nov. 30. ... 1,072,856 9 32,730 447,708 418,350 
Minn.8t.P.& 8.8te.M.Nov. 465,746 297,592 256,108 113,937 
Jan. 1 to Nov. 30..... 3,594,548 3,392,998 1,566,118 1,397.268 
July 1 to Nov. 30..... 2,001,321 1,710,090 992,834 "155,559 
Northern Central. b..Nov. 615,137 531,897 202,849 169,644 
Jan. 1 to Noy. 30. ... 6,146,253 5,766,432 1,904,633 1,5 18,207 
Oregon RR. & Nav...Nov. 662,062 474,867 ‘*311,330 235,789 
Jan. 1 to Nov. 30. .... 5,063.029 4,241,561 2,202,431 coco coe 
July 1 to Nov. 30..... 3,036,542 2, tony 491 1,554,933 1,091,747 
Pacific Mail. ........Nov. 338,080 24,051 59,332 51,833 
Jan. 1 to Nov. 30. ... 3,852,497 3, 378, 623 707, Bel 503,702 
May 1 to Nov. 30..... 2,313,695 2. 242,012 450,651 362,744 


Pennsylvania— 
Lines directly operated— 
East of Pitts. aE. -Nov. 5,819,9 246,424 1,960,658 1,796,258 
Jan. 1 to Nov.3v. ..58, ‘605, ore 58. ‘904, 1272 18,867,671 16,565,571 


Westof Pitts.cE.Nov.. Inc. 918,900 Inc. 594,900 
Jan. 1 to Nov. 30... Inc .1,135,500 Ine. 1,702,800 
Phila. & Reading.....Nov. 1,924,717 2,003,801 932,410 981,277 

Jan. 1 to Nov. 30..... 19/365,836 19, 295,127 8,447,110 8,313,682 
July 1 to Nov. 30. ... 9,938,579 9,478, 321 4,687,533 4,355,18 
Coal & Iron Co....Nov. 2,227,059 2,030,039 117,563 245,239 
Jan. 1 to Nov. 30.....20,423,545 20,968,722 171,187 475,316 
July 1 to Nov. 30, ...11,357,895 10,590,730 737,635 743,408 


Total both Co’s ...Nov. 4,151,776 4,033,840 1,049,973 1,226,516 
Jan. 1 to Nov. 30. ...39,759,381 40,261,849 8,618,297 8,788,998 
July 1 to Nov. 30. ...21,296,474 20,069,051 5,425,163 5,098,589 

Reading Comp’nay..Nov. 37,201 37,201 
July 1 to Nov. 30. ... 157,041 157,041 


Total all i Comoan's .Nov. 1,087,174 1,263.717 
daly 1 





beseo cecocdes. ocensene SEED EDN 1 


Read. & N.Eng Nov. 63,213 54,262 21,630 3,5 
Jan. 1 to Nov. 30..... 696,384 632,291 219,061 173/282 
July 1 to Nov. 30..... 319,027 304,490 122,584 83,253 
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-——-Gross Earnings.--~ ——Net Earn’gs.-—~ 

897 lsv6, 1897. 1896. 
Rio G Pe. Oct. 48,902 29,08t 314,409 #3 703 
o Grande Junct....Oct. ’ ’ + ’ +>, ‘ 
Dec. 1 to Oct. 31,..... 325,205 258,555 197,562 {77,567 
Rio Gr’nde South. b.. Nov. 39,122 37,530 29,149 20,654 
Jan. 1 to Nov. 30. ... 316,202 414,524 134,294 174,136 
July 1 to Nov. 30..... 170,66 196,200 66,314 91,553 
St. Jos. & Gd. [sl.... Nov. 113,758 69,699 46,26) 7834 
Jan. 1 to Noy. 30,.... 1,050,621 640,622 415,90: 128,598 
July 1 to Nov. 30...... 547,498 352,418 220,018 82,526 
St. Louis & 3an Fr...Nov. 612,568 517,660 269,834 236,532 
Jan. 1 to Nov. 3)..... 5,938,428 5,544,120 2,497,663 2,265,593 
July 1 to Nov. 30..... 3,036,032 2,625,464 1,399,353 1,212,709 
San Ant.&Aran.P.Noy. 205,414 233,004 79,331 95,558 
Jan. 1 to Nov. 3)..... 1,861,431 1,899,815 465,296 615,671 
July 1 to Nov. 30..... 958,282 1,083,929 342,261 465,543 


Southern Pacific 
Pavific Syste.a. b. -Nov. 3,392,090 2,632,970 1,473,009 988,85! 
Jan. 1 to Nov. 30.....31,648,676 29,118,917 12; 449,846 10,356, 333 
July 1 to Nov. 30. ...16,307,86€7 14, *332, 351 7, 812, 126 5 "360,709 
Total of all.&.. ...Nov. 4,896,775 4,503,802 2,112,739 1,752,311 
,705 44, 321,343 16,346, 693 15,154,342 





Jan, 1 to Nov. 30..... 46,07 

July 1 to Nov. 30..... 23, 658, 077 22; 123, 011 10,099,113 8,852,397 
Wabash.b..... ......Nov. 1,061,231 905,810 268,894 224,651 

Jan. 1 to Nov. 30. -coollh ease 10,997,932 3,580,226 3,046,030 

July 1 to Nov. 30. »757,568 5,163, 684 1,933,338 1,609,059 
Woest.N. Y.& Penn.b.. Nov. “oa 892 251.375 121,010 88,421 

Jan. 1 to Nov. 30.... 861,760 2,810,464 924,977 993,814 

July 1 to Nov. oad 1,573,123 % 444,950 645,351 569,532 





a Net earnings here given are after deducting taxes. 

b Nat earnings here given are before deducting taxas, 

* Expenses for November, 1897, include $23,000 for new locomo- 
tives. 

t For November, 1897, taxes and rentals amounted to $146,307, agst. 
$172,935, ana from July 1 to November 30 $711.907, against $371, 834, 
after deducting which, net for November, 1397, was $1,227,355, agaiast 
$358,700. From July 1 to November 30 net, after deducting taxes and 
rentals, is $4,401,102, against 8 +,500,861. 
| Thirty per cent "ot gross earnings. 


NORTHERN PACIFIC. 
July 1 to 
Nov , 1896. Nov. 30,’97. 
















Nov., 1897. 
Gross earnings......- -eeeee $2,641,483 $1, 082, 494 B11 ,604,998 
Operating expenses. . -- 1,017,645 935,213 5,410,174 
Net earnings.... $1,622,838 $747,182 $6,194,824 
DAMN. cdhiscéises cons . ‘ 42,900 50,956 214,500 
Net operating ircome..... . Bl, ee = $696,226 $5,9+0,324 
Miscel. income,not incl. land sales. 20,373 41,231 
Total net income....... ecceccces $1,580,366 $716,599 $6,021,605 


Interest Charges and Sarplas.—The following roads, ip 
addition to their gross and net earnings given in the fore- 
going, also report charges for interest, %o., with the surplus 
or deficit above or below those charges, 

——Int. Rentals, éc.—~ — Bal. of Net Harn’gs.— 


1897. 1896. sae. 1896. 
Roads. 8 & 8 

Buftalo & Susqueh’a..Nov. 12,668 12,987 1h, 539 13,439 

July 1 to Nov. 30..... 63,340 64,936 84,440 81,643 

Ohio. Burl.& Quincy.Nov. 890,000 876,202 580,389 264,398 

July 1 to Nov. 30..... 4,450,000 4,381,010 3,849,745 2,311,720 

Olev.Cin.Ch. &8t.L..Nov. 240,440 240,763 26,180 7,794 

July 1 to Nov. 30..... 1,202,515 1,174,829 180,487 159,70u 

Peoria & Eastern... Nov. 36,802 36,802 2,848 def.26,173 

‘uly 1 to Noy. 30..... 181,009 184,0.9 5,396 def.51,660 
Philadelphia & Reading— 

All companies. ....Nov. 745,000 ........ 342,174 onstams 

July 1 to Nov. 30..... 3,725,000 —_....... - 1,857,209 coerces 

Rio Grande Janct ..Oct. 7,708 7,708 6,692 1,017 

Deo. 1 to Oct. 31..... 84,792 84,792 12,770 def.7,225 

Rio Grande South....Nov. 14,140 14,107 6,009 6,547 

July 1 to Nov. 30..... 70,7.0 70,534 def.3,886 21,019 


STREET RAILWAYS AND TRACTION COMPANIES. 


The following table shows the gro3s earnings for the latest 
period of all STREET railways from which we are able to ob- 
tain weekly or monthly returns. The arrangement of the 
table is the same as that for the steam roads—that is, the 
first two columns of figures give the gross earnings for the 
latest week or month, and the last two columns the earnings 
for the calendar year ‘from January | to and including such 
latest week or month. 

STREET RAILWAYS AND TRACTION COMPANIES. 


Jan.1 to Latest Date. 





Latest Gross Earnings. 





GRoss 















































G@aces ee) Gross Earnings. {Jan.1 to Latest Dat 
EARNINGS. Week or Mo| 1897. | 1896. / 1897. | 1896, 
ee € s | $s 
Danv.Gas EL. Light & | 
Street Ry..... .....j|Novemb’r.| 10,141 ORO * 228. 
Denver Con. Tramw..|Novemb'r.| 57,038 059) 6: 58,373) 666,614 
Detroit Citi’ns’ 8t.Ry.|3 wks. Dec.) 65,077 33° ‘60? 1,067, "960! 1,009,947 
Detroit ag = -««e|Novemb’r.| 31.703] 31,763 "B53,237| "338 ,227 
Dulath St. ies Novemb’r.| 16,24? 15, 915) 173,113) 197, 603 
Englewood 7, Chis... .|Septemb’r.| 6,357) ........ compiaadl  aneanh 
Erie Elec. Motor Co..|Novemb’r.| 11,156) 10,441, 128,661; 139,187 
Galveston City Ry...|Septemb’r.| 1¥,542| 19,148) 163,393! 161,692 
Harrisburg Traction |Novemb’r.| 18,883] 15/955) s.eceee.|  eeecee eo 
Herkimer Mohawk I!- 
ion vw F’kfort El. Ry.; Novemb’r. 3,320; 3,270 36,079 38,839 
Hoosick Ry ...00.--.. October... 6.9 60U 6,541 7,233 
Interstate Consol. of 
North Attleboro....|Novemb’r.| 10,182} 9,736) 119,008) 114, oss 
Kingston City Ry.....|Novemb’r.| 4,474) 4,296 50,220 49,7 
Lehigh fraction .....)Novemb’r.| 8,430 9°369) 99,945) 111 He 
London 8t. Ry. (Oan.).| Novemb'r. 7,49 6,55~ 92,740 86.5 
Lowell Law. & Hav..|Novemb’r.! 32,<64) 28,451) 407,345) 379, 533 
Metrop.(Kansas City) 2d wk Dec.) 33,673) 30,993/1,772,164/1,69a, 233 
Metro. W. Side (Chic.)|Novemb’r.| 98,817/ ........|  .... - osgeemne 
Montgomery 8t. Ky..|Novemb’r.| 2,47 4.802} 49964 52,596 
Montreal Street Ry...|Novemb’r. 110,899/ 100.787) 1,247,7-2/1,172,8L 
Nassau Elec. (B’klya) Novemb’r. 138 527/119,945/1,764,398/ 1,343,140 
Newburgh Electric...|Novemb’r.| 5,7 3) 5,121 77,345 80,541 
New London 8t. Ry..|Novemb’r.| 3,150) 3,042 50,276 50,346 
New Orleans Traction|Novemb'r. 89,°42/104,231/1,129, at 1,212,905 
North Shore Traction|3d4 wk Dec,! 24,455! 21,983)1 ‘413, 0 1/1, 4 » 626 
Ogdensburg St. Ky...) Noveimb’r. 2,216) 1,343 9 168 
Paterson Ry ..... ...)Novemb’r.} 28,830; 23,6.8 317, 366 208. ‘719 
Po’keepsie & Wapp.F.|October...| 7,260 6,3%~ 73,876| 74,058 
Richmond Traction..|Novemb’r. 9 4u8| TeRBOl ncassecel . ssennete 
Rochester R -eeee./Septemb’r,! . ewee ---| 589,895) 652,373 
Rox Yh vh.H & Nor'n| Novemb’r. “Bi2do, 5,143 79,930 73,026 
Sohuylkill Traction... | Septemb’r. 8,52.) 8,43: 67,086 72,516 
Schovlkill Val. [rac. power r.| 4, a osaieses SOBER “ccases oo 
Scrantun & Carbond’e| Novemb’r.| 3,547) ....-22.| ee eccse] ose eccee 
Scranton & Pittston.;Novemb’r. S506 ee Bren ogéeenn 
Scraotoo Railway.. :|Nov emb’r. 33,234) 30,201) 329,492) 320,756 
Syracusé B’st-sic leRy. |Novemv’r.; 2,344) 2,741 29,58 4.622 
Syracuse Rap. Tr. Ry y.|Novemb'r r.| 38,765) 31,032) 394,145) 385,054 
Terre Haute El’c. Re. |Septem vr. 14,259) 13,705; 111, 790 20,341 
Third Avenue (N.Y.). |Septemb’r.| ........| .... bane 1,935,425 2,000,857 
Coronto Ry . oni |Novemb’ r. 74,617; 954,946, 8+3,78 
Twin Cit Rap. Tran.}Nove .nb’r. 168; O7. |161,344/1,801,495/1.863,420 
Union (N. Bedford) ..|Novemb’r. if. 239! 16,630] 198,793) 204 040 
United fract. (Pitts. )|Novemp’ P.LRRT SETIRRE ETT. cocccese!. scacee 
United Tract. (Prov.)| Novemb’r. 141,881/131;643 1,582,134/1,581,2 
Unit. Crac. (Beading) |Novemb’ r.| 12,833) 12,142 "179, ate "176 3a7 
Wakefield & Stone....|Novemb’r. 3,937| 3,592 55,423 53,178 
Waterbury Traction..|Novemb’r. 23" "412, 22,213) 234, "341 220,904 
West Chicago st. Ry Wk.Dec. °2| 63,379) 61,641, ......| ease 
Wheeling Railwa. |Novemb’r.| 14,446) 12,781 153,11 19| 153 *016 
Wilkesb. & Wy. Va ey (Novemb’r.! 42,230) 41,247 447,054) 461 ‘962 





* Includes Baltimore Traction and City & Suburban for both years. 


Street Railway Not Earaings.—The following table gives 
the returns of SrREET railway gross and netearnings received 
this week. Ia reporting these net earnings for the street rail- 
ways, we adopt the same plan as that for the steam rosds— 
that is, we print each week all the returas received that 
week, but once a month (on the third or the fourth Saturday) 
we bring together all the roais furaishing returns. and the 
latest statement of this kind will be f und in the CHRONICLE 
of December 18, 1897, The next will appear in the issue of 
January 22, 1898, 


——Gross form ee, —— Fs Rarnings.-—~ 
1897. 1897. 396. 
Roads. 8 $ $ 

Charleston City Ry..Nov. 12,970 cceccoue 5,812 cces -cee 

Jaly 1 to Nov. 30..... 70,313 onseedas 31, "391 cocecace 
Herkimer Mohawk [lion 

& Frank. Elec.Ry..Nov. 3,3 90 3,270 1,546 1,379 

Jan. 1 to Nov. 30..... 36,079 33,839 16,473 18,597 


ANNUAL REPORTS. 


Annual Reports.—The index to recent annual reports is 
omitted this week owing to the unusual pressure upon our 
columns. Any report, however, which was published during 
the last half of 1897 can ba readily found by reference to the 
geaeral index in last week’s CHRONICLE, where all references 
to annual reports are designated by heavy type. 

— ra 


GENERAL INVESTMENT NEWS. 


Reorganization Plans, Ete.—See index in last issue. 

Air Brakes in New York State.—Time Ectended.—The 
New York state Railroad Commission has extended the time 
in which to compiete the equipment of freight cars used in 
this State with automatic couplers from Jan. 1, 1898, to Jan. 
1,190. The Commission may decide to have the law amended 
by providing that only from 5) to 65 per cent of freignt cars 
in this State need be equipped with the automatic brakes.— 
V. 65, p. 1112. 

American Wood-Working Machine Co.—Incorporated, — 
The report from Cincinnati as to the failure of the proposed 
consolidation of the wood-working machine manufacturers 
was proved incorrect on December 18, when this company 
filed articles of incorporation under the laws of New Jersey. 
The company’s articles of incorporatioa permit the issuing of 
$4,' 00,000 of capital stock, of which $2,00),00) to be7 per 
cent preferred. The incorporators are: Charles M. King, 
Nelson R. Vanderhoff, City Treasurer Samuel D. Dickinson, 
Postmaster Robert S. J ordan and John J. Mulvaney, all of 
Jersey City; Ralph B. Parrott of Metuchen, N. J.; Charles 














EARNINGS. Week or Mo| 1897. | 1896. | 1897. | 1896. 
—_ 1 
| 8 $ | $ * 

Akron Bedf’d & Clev. 1 erg 6,883) 6,675 94.336) 90,694 
Amsterdam 8t Ry... |/October.. 4,178} 3,819 40,761 41,267 
Atlanta Railway. ...| Nov emb’r. 845) 6,175 82,587 79,965 
Atlantic Coast Blec..\October...| 7,721) 6,282) ..... Shel asateens 
Atl. Highl’ds Red B’k ‘| 

& loag Br. Elec. Ry. Novemb'r.| 2,863) %,103 82,582 = ......26 
Baitimure Con. Ry.’ ..|Novemb’r. | 179,857|170 666|2, 136,443 2,080,511 
Bath 8t Ry. (Ma ne). jNovemb’r. 1,483) 1,424 - 8,329 19,02 0 
Bay Cities Consol....'Novemb’r.| 6,344 6,5/9| ........ SR see 
Binchamton 8t. Ry...|Novemb’r.| 11,991) 10,233) |.......{ ........ 
Bridgepert Traction, ‘|Novemo’r.| 25,765] 237841) 2939814) 296,883 
Brockton Con, 8t. Ky. Novemb’r.| 25, 1389 23,899) 314,924) 233,¥32 
Br’kiyn Bap. Tr. Co. 

Brookiya Eelgnts Novemb’r.|433,701/421,461 4,936,963| 4,844,503 
Buttalo Railway... --. | Septemb’r. nares are 1,028,347 
Charleston City Ry.. Novemb’r. oe + 
Cin &MiamtVal. frac |August.... ere 
City Elec. (Rome,Ga.) Novemb’r. .637| 1,608 227 18,825 
Cieveland Electric... ee r.|138,826|126,058 1 499,270 
Cleve. Painsv Noveimb’r.| 7,31%| 5, 3 
Columbus 8t. Ry. Ho. ) 3d wk Dec. 12,900] 11,459 
Coney [sland & B’lyn. Septemb’r,| ........ onsen 287,808 273,308 
Consolt'a Trac. (N. J.) Novemb’r.!254,700)229,574| 20.0.2.) eae eee 











A. Senior, Jr., and William R. Robins of New York: George: 
1 McGlone of Bolivar, W. Va.; Somervell Soloman’ of New 
York. The fallowing statement is made: 














38 THE CHRONICLE. 


(Vou. LXVI, 








ao 


“This company has purchased and owns a number of the oldest and 
most successful concerns engaged in the manufacture of wood-work- 
ing machinery. The plants are in ths Eastern, Middle and Western 
States, and will be operated under one management The board of 
directors includes some of the most successful and able manufacturers 
and managers in the business. The sole object of the combination is 
to decrease the excessive cost of manufacturing and anor. The com- 

ny produces a full line of wood-working machinery, and it is the in- 

ation to effect all improvements that modern tools and methods of 
manufacture can accomplish. The officers of the company are: Presi- 
dent, William Duryea of New York; First-Vice President, A. D_Her- 
mance of Williamsport, Pa.; Second Vice-President, Henry C. Baker 
of Philadelphia; Treasurer, R. W. Perkins of Norwich, Conn.; Secre- 
tary, Frank W. Duryea of New York City.” 

The company will have offices in New York and Jersey 
City, and branch offices in many States and in foreign coun- 


tries.— V. 65, p. 1172. 


Boston Elevated RR.—West End Street Ry.—Stock Sub- 
scriptions.—Kidder, Peabody & Co. have sent to the West 
End stockholders a circular saying : 

The capital stock ef the Boston Elevated Ry. Co. as_ now fixed is 
$10,000,000, each share being for $100, of which $50 per share has been 
paid in. On behalf of a syndicate, who have already subscribed for the 
entire amount, we hereby offer all of the same to the stockholders of 
the West End Street Ry. Co. at 1044, the premium representing the 
actual cost to us over and above the par value Each stockholder 
shall have the right to purchase said stock in the proportion of ten 
shares (of $100 each) for each thirty-one shares (of $50 each) of 
stock, either preferred or common or both, of the West End standing 
in his name atthe close of business Dec. 24, 1897. Payments to be 
made as follows: $5425;99 per share on anplication; $50 per share as 
called for i the directors of the Boston Elevated. Stockholders must 
file their subscriptions at the Old Colony Trust Co., Bostoa, on or be- 
fore 2 o’clock Pp.M., Tuesday, Jan. 4, 1898.—V. 65, p. 1223. 

Brooklyn Rapid Transit.—Trolley Cars on Brooklyn 
Bridge.—The Appellate Division of the Supreme Court yes- 
terday reversed the order of the lower court vy ng, bee 
construction of the en ares trolley ‘‘loop” at the New York 
terminal of the Brooklyn Bridge. Judge Van Wyck also re- 
fused to continue the Stillman injunction preventing the 
trolley from crossing the bridge. Asaresult of these de- 
cisions, it is said, the Brooklyn Rapid Transit Co. expects to 
have its cars running across the bridge next week.—V. 65, p. 
1219. 

Bituminous Coal Roads of Ohio.—Reported Agreement.— 
It is commonly reported.that the bituminous coal interests of 
Ohio have reached an agreement by which prices and output 
will be kept better in hand. 


Capital Traction Co., Washington, D. C.—$1,000.000 First 
Mortgage Bonds Proposed for Use as Collateral. — The 
stockholders will vote Jan. 12, 1898, on a proposition to an- 
thorize an issue of bonds to the amount of $1,000,000 or so 
much of the same as may be necessary, dated Jan. 1, 189, 
payable five years after date, with interest, payable semi- 
annually, at a rate not to exceed 5 per centum per annum, 
secured by a first mortgage on the property. These bonds are 
to be used as collateral to secure the necessary advances for 
the changes and improvements in the rapid transit system 
and in the route or alignment of the company’s roads. 

President Dunlop states that the estimated cost of the 
pending improvements, including the adoption of the under- 
ground electric system, and the necessary changes in route, 
will equal $1,250,000. Of this, the insurance upon the Cen- 
tral Power Station, which was destroyed by fire, will yield 
$250,000, and it is proposed to use the bond issue as collateral 
upon which to borrow at a low rate of interest the balance of 
the money required. —V. 65. p. 620. 


Central Ohio RR.—Baltimore & Ohio RR.—Separate Re- 
ceiver Applied For,—At Columbus, O., Dec. 27, application 
was made in the United States Circuit Court by John Black 
of Baltimore and other stockholders for the appointment of 
@ receiver of the Central Ohio Railroad Company and for an 
injunction to prevent the receivers of the Baltimore & Ohio 
from interfering with the management of the road, The 
complainants own 2,348 shares of common and 851 shares of 
preferred stock of the value of $50 a share. The position 
taken by Mr. Black and his associates was stated in the 
CHRONICLE of Oct. 23, 1897, page 778, and a full statement 
from the President of the company was in the CHRONICLE of 
March 13, 1897, pages 523 and 524. The B. & O. it isclaimed 
now owes the Central Ohio $1,273,223, while the receivers of 
the B. & O. set up counter claims.—V. 65, p. 974, 1218. 

Charleston & Western Carolina RR.—Atlantie Coast 
Line.—Chance of Control.—The entire capital stock of the 
Charleston & Western Carolina RR. has been sold by its 
owners, Gen. Samuel Thomas and Thomas F. Ryan, of New 
York, to Atlantic Coast Line interests.—V. 65, p. 1028, 564. 


Chesapeake & Ohio Ry.—Sale of Treasury Bonds.—The 
aw has sold $1,500,000 of general mortgage 44¢ per cent 
bonds held inits treasury. The sale has nothing to do with 
the refunding of the $2,287,000 six per cents maturing July 1, 
1898,—V. 65, p. 363, 369. 

Chicago Terminal Transfer RR.—New Securities Ready. 
—The new securities are now ready for delivery by the 
United States Trust Co., 45 Wall Street. For each $1,000 
ype certificate is given $400 in first mortgage bonds, 

in preferred stock and $400 in common stock. The cou- 
pon due Jan. 1 is payable at the Mercantile Trust Co. The 
stock is transferable at the company’s offices, 35 Wall Street, 
and in Chicago. 

‘An official statement regarding the affairs of the company 
may be obtained at the New York office.—V. 65, p. 1219. 


The new car ferry across Lake Michigan, according to an 
official circular, was to begin service on Dec. 27. The car 
ferry Shenango No. 2 is scheduled to make round trips every 
twenty-four hours, weatber conditions permitting, between 
Milwaukee and Muskegon, Mich., at which latter point it 
will connect with the Chicago & West Michigan, and through 
it with the Detroit Grand Rapids & Western road. The 
ferry will carry freight also in less than car-load lots.— 
V. 65, p. 1173; V. 64, p. 469. 


Coney Island & Brooklyn RR.—Brooklyn City & New- 
town RR.—$1,000,000 New Stock.—The stockholders of the 
Coney Island & Brooklyn RR. will vote Jan, 20 on a proposi- 
tion to increase the capital stock of the corporation from 
$1,090,000 to $2,000,000, in order to take up the $1,000,000 
stock of the Brooklyn City & Newtown (De Kalb Avenue 
line).—V. 65, p. 1070. 


Duluth Gas and Water.— Foreclosure Sale Jan, 29.—Judg- 

ment of foreclosure was entered on Oct. 13, 1897, under which 
the property is to be sold Jan. 29 at Duluth. The English 
bondholders, who own a majority of the 5 per cent consols, 
have deposited their bonds with the following committee : 
William Trotter, William O. Cole, Robert Fleming. George 
T. Rait, George A. Touch, with Samuel Untermyer, 30 
Broad Street, as counsel. All consols, to share in the benefits 
of the agreement, must be deposited with the Central Trust 
Co. on or before Jan. 7, 1898, and pay the sum of $15 per 
bond of $1,000 toward the expenses of the committee. 
The deposit of bonds is subject to the agreem3nt mada by 
the committee for the sale of the mortgaged proparty to the 
city ‘‘for a sum that will realize 50 per cent or thereabouts of 
the par value of the bonds without interest.” The city will 
issue for the purchase of the plant $1,250,000 of 5 per cent 
80-year bonds. Thecompany has outstanding $295,000 of first 
mortgage 6s in addition to the $1,513,000 consol. 5s.—V. 65, 
p. 1023. 

Hannibal (Mo.) Street Ry.—Foreclosure.—This property 
is reported to have been sold under foreclosure to Col. John 
H. Garth for $13,500. 


Herring-Hall-Marvin.—Receivership and Reorganization, 
—Touching the receivership, President Stephen A. Jenks has 
made the following statement: 

The appointment of receivers was precipitated by the action of 
Moses Mosler, who for the past two years has been a director of 
the Neen mA aud Chairman of the Executive Committee, and who, 
without giving any notice to the company, levied an attachment toa 
large amount [about $28,000}. 

The resignations of Mr. Mosler and his brother, William Mosler, as 
directors were received about two weeks ago. The company’s assets 
are intact; no preferences or security have been given to any cred- 
itor, and the entire property has passed ihto the hands of receivers 
appointed by the United States courts. : 

It had been hoped to consummate a reorganization without a re- 

ceivership. The plan embraces the furnishing of new capital to an 
amount sufficient to pay all debts and enable the company to buy ona 
cash basis, also the making of such reduction in the capital stock as 
will bring it into proper relation with the company’s assets. The 
receivership will not prevent the plan from going forward, but it will 
be completed and laid before the stockholders at an early day. 
The com>arv has sustained severe losses during recent years, and 
it was those t«.res which led to geome the management in the hands 
of the present voting trustees. The caveey has, however, recently 
acquired [at Hamilton, O.] anew modern and complete factory plant, 
the largest of its kind in existence, and which it holds free of mort- 
gage, and as soon as supplied with necessary working capital the com- 
pany will be in a position to compete to advantage with its rivals. 


Committee ne ig a meeting of the preferred 
stockholders on Wednesday, W. C. Taylor, Philip Hathaway 
and H. A. Tenney were appointed a committee to take meas- 
ures for the removal of the receiver appointed at Hamilton 
at the instance of Mr. Mosler, to obtain a full report of the 
company’s affairs and tosubmit a plan of reorganization. 
The ‘‘New York Times” in its report of the meeting says 
that Mr. Hathaway presented figures showing a deficiency 
in the company’s assets as follows : 

In 1897 the apparent deficiency is $803,415, without anything hav- 
ing been written off for depreciation in machinery, which at 7 per cent 
a year would add $262,000 to the deficiency. The final result is an 
——— depreciation of $1,065,659, assuming the patents and good 
will to be worth $1,283,227. Leaving out these the result would be a 
deticiency of $2,348,142 on a capital stock of $3,300,000. In any re- 
organization he thought there would have to be a reduction of the 
common stock of 90 per cent and of the preferred 50 per cent to 7 
out the deficiency. He thought that there was still a big future for the 
company under the management of capable men. 

The view was advanced that the company was better off 
now than before the receivership, inasmuch as, with a new 
building of its own at Hamilton, O., it would by reorgani- 
zation be relieved of the leases of the buildings, now vacant, 
at New York and Cincinnati, these leases having a long term 
to run at a rental of $97,000 yearly. 

Report.—The report of June 1, 1897, submitted at the meet 
ing last August showed : 

Total wow (bills payable), $200,222; accounts pay- 


ee et, EE LEE LILLE EPL EER $270,963 
Pe eR eae ee Ope 
Bills and accounts receivable (good)........ .-164,L80 






Safes and materials on hand............. . “a 
Buildings, plant, machinery and fixtures. -- 823,599 
Less received on work not delivered................- 119,850 1,434,322 
Net assets (exclusive of patents).......................-.$1,213,359 
The company’s floating debt at present is understood to be 
nearly $40,000. The receivers appointed in New Jersey and 
New York are Hon. George R. Gray, formerly Treasurer of 
the State of New Jersey and Wright D. Pownall, who has 
been in charge of one of the company’s manufacturing de- 





Chicago & West Michigan Ry.— Detroit Grand Rapids & 
Western RR.—Ferry in Operation Across Lake Michigan.— 








partments for several years. In Ohio Samuol D. Fitton was 
made receiver.—V. 65, p. 1220. 
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Memphis & Charleston—Southern Ry.—The Mod:fird 
Reorganization Plan.—The following table shows the 
amounts of new Southern Ry. s3curities and cash to which 
the holders of certificates of deposit for securities of the 
Memphis & Charleston deposited with the two committees 
are entitled : 


—-- Will receive-——— 

Holders of Iselin Certificates of Deposit Pref. 

‘or— Cash, Firsts. stock, 

Tennessee lien bonds, first and second M 2? $1,200 $400 
extended 7s for each $1,000 bond ...... - emmaaiiais ” 

Consol. mort. 7s do De” ddagdbin medhd Sceces $800 $1,600 

General mort.68 GO dO  .........2.-c00 eeenee = sneeee $2,000 

Com. st’k $100, paying $4 per $25 share... ...--. — - «++ 10 

Holders of Borg Oertificates of Deposit— 

General mortgage 6s, $1,000...........--.-- BOSO eee eee enn 

x § and certificates to 

Stock eertificates, $#100..............------06 $5- be returned and 

¢ assessment repaid. 

All old 7 per cents.........---.---20+-0--20-- ? Same as in Iselin plan, or 

(See statement last week) ....---..------ § cash for par and int. 


New Securities of Suuthern Ry.—The new securities which 
ths Southern Ry. Co. will issue to carry out the plan [aside 
from any to be issued to raise the cash required to pay off the 
general mortgage 63 held by the Borg Committee], the amouat 
of the cash requirement and the position of the company as 
regards the earnings of the line acquired will be as follows: 
New Southern Ry. Divisvonal First Mortgage 100-year gold 

bonds, to bear 4 per cent interest to July 1, 1901; then 

4l, per cent to July 1, 1906, and 5 per cent thereafter. ..* $6,500,000 
Of which to retire old 7 per cent bonds will be issued cover- 

ing the 292 miles of main line and branches, at $17,408 


DOE TEENS ...nc0ce s0ccee soncne eesecesccccsocee socsseccedcsessosese 5,987,200 
For betterments at the rate of not exceeding $100,000 
QOREED <csateccocsccccesceecssoces scence scscesscsccosces MR ag 1,416,809 
Preferred stock of Syuthern Ry. about............-.---------1$2,902,400 
Of which for old first mortgage 7 per cent bonds..... ......-.-. 1,404,000 
. do GEE. Tiinccn canuscanstececesscocces-secesseeene §©6Eyuguee 
do general mortgage b »nds represented by certiti- 
cates of Iselin Committee......... iiaaiages 56,060 
Cash being $650 each for 928 $1,000 general mortgage 
bonds held by Borg Committee.............------+--------- $603,200 
Net earnings of Memphis & Charleston under receiver for 
year 1896-97 [as against $28,281 in 1895-96 and $172,- 
548 in 1894-95], after deducting taxes ..........-.-.. .- 835,097 
Annual interest charge on the $5,083,200 new bonds [this 
charge is to be $228,744 from July, 1901, to July, 1906, 
and $254,160 thereafter], until July 1, 1901............... 203,328 
Balance surplus on basis of last year’s operations........... 131,769 


*This may be increased to $8,000,000, in order to build a line from 
Stevenson to Chattanooga. 

| The general mortgage bonds deposited with the Borg Committee, 
being $928,000 out of the $1,000,000 issue, get $650 each in cash, 
which is practically equivalent to the $2,000 preferred stock given 


for each one of said bonds deposited with the Iselin Committee, the — 


Southern Ry. preferred being quoted at about 32.—V. 65, p. 1221. 
Metropolitan Street Ry., New York.—Possible Bid for 
Unde ground Road,—Parties interested in this property are 
considering the advisability of making a bid for the right to 
construct and operate the underground road when put up at 
auction by the Rapid Transit Commissionsra.—V. 65, p. 1221. 
Nassau Electric RR.—Kings Cuunty Traction—Atlantic 
Avenue RR.—Brooklyn—Proposed Consolidation and Read- 


' justment.—Negotiations are pending for the consolidation of 


all the lines of the Nassau Electric system into a single cor- 


Readinz Company—Pay nent of Coal & Iro1 Bonds.— 
Bonds of the Philadelphia & Read ng Coal & Iron Co. ma- 
turing Jan. 1, 1393, secured upon lands known as the Coal 
Hill ¥state, Gunkle and Branham Tract, and Big Monntain 
Improvement Company, wil be paid at maturity either b 
J. P. Morgan & C»., New York, or Drexel & C»., Philadel- 

hia. Thee bonds anount to $187,000 and their payment, it 
is understood, reduce; the amount of ths Coal & Iron Com- 
pany’s land mortgages, which at the time of tho reorganiza- 
tion asgrezate1 $11,617,500, to $2,456,000.—V. 65, p. 870. 

Sioux City & Northern RR.—Coupon Payment Orde ek.— 
J adge Shiras has eatered an order at Dubuque, Lowa, for the 
payment of the July 1, 1394, coupons, which, with iaterest 
thereon, amounts to $53,080.—V. 61, p. 10 4. 

Union Pacific RR.—Officers of Reorgan'zel Company. — 
As stated last week, the new company will take possession 
of the property about Jan, 15, and at the sam> time the new 
securities will be issued. The President of tha new corpora- 
tion will he Horace G. Bart, now Third Vice-President of the 
Chicago & North Western Railway Co. The board of di- 
rectors is to include Winslow S. Piarce, Caiirmin; Jimes 
Stillman, Marvin Hughitt (whois Presideat of the Caisago 
& North Western), Roswell Miller (who is President of the 
Chicago Milwaukee & St. Paul), E H. Harriman, Louis Fi tz- 
gerald, Henry B. Hyde, John W. Doane, Octo H. Kaha, T, 
Jefferson Coolidge, jr., Georga J. Gould, Oliver Am:>s, 
George Q. Cannon and Jacob H. Schiff. 

The company’s headquarters, it is unterstood, will be in 
New York, and will be in charze of Oliver W. Mink. 

Mr. Burt has an excellent reputation as a railroad officer 
in the West, For several years up to 1883 he was chief en- 
gineer of the Chicago & North Western system. In Novem- 
ber of that year he was made General Manager of the F re- 
mont Elkhorn & Missouri Valley and the Sioux City & Pa- 
cific railroads, two lines in the Cricago & North Western 
system. He became Third Vice-President of the Chicago & 
North Western a year ago, 

Coupon Payment.—Iaterest due Jan. 1, 1898, on collateral 
trust 6 per cent bonds and the certificates of deposits therefor 
will be paid Jan. 3 by the Unioa Trast Company. 

Sale of Sinking Fund Securities.—T he Reorganization Com- 
mittee has sold the following bonds. included among those 
acquired by it in the Government sinking fund : 


U. 8. 5% of 1904.......... $915,750 | Central Pacific 1st 6s..$2,229,000 
U. 8S. 6% of 1898.......... 523,000 | Sioux City & Pac.lst6s 716,500 
U. S. 6% of 1899.......... 41,000 | Central Branch Ist 6s.. 1,025,0)0 

Western Pacific lst 6s.. 350,000 





The $6,367,000 of Uaion Pazifi: firsts and $1,478,000 of 
Kansas Pacific firsts which were also purchased are of 
course retained.—V. 65, p. 1222, 


Wabash RR.—Half-yearly Approcimite Statement.—The 
following statement is made for the six months ending Dec. 
31, 1897 (December estimated), in comparison with same 
period of 1896: 


Half- Gross Net Other Rentals, Fized ° Balance. 
Yeur. earnings. earnings. income. taxes, etc. charges. surplus. 
1897...$6,797.566 $2,213,238 $74,100 $436,643 $1,347,272 $503,433 


' 1896... 6,134,058 1,900,739 76,200 462,408 1,347,272 167,259 


poration, with authority toissue $15,‘ 00,000 of capital stock (of j Reduction of Floating Debt,—Although the resulte ‘for the 


which half preferred) and $15,000,000 of 4 per cent bonds. 
Of the new loan $13,500,000, it is understood, will be issued , 
or reserved in order to retire at or before maturity all the | 
existing bonds of the several constituent companies, and also . 
the stock of the Kings County Traction Co. This last-named | 
company has been held under a lease which requires the 
payment of an annual rental of $150 000 until Feb. 1, 1898, 
and $140,000 thereafter. The company’s $4,500,000 stock has 
now been acquired at $47 in cash per $10) share, and this 
rental will therefore be abolished. 

The Atlantic Avenue RR. Company’s improvement’ bonds 
and the bonds of the Brooklyn Bath & West End Co. are to be 
exchanged on a basis of 85 for the new 4 psr ceats. The At- 
lantic Avenue general mortgage and consolidated mortgage, 
aggregating $3,000,000, it is understood, wi!l be left undis- 
tur or offered au exchange on favorable term3. 

A syndicate has been formed to carry out the readjastment, 
which is intended to effect a considerable reduction in the 
annual fixed charges of the system. R. T. Wilson & Co., 
Harriman & Co. and J. &W. Seligman & Co. are prominently 
identified with the eaterprise.—V. 65, p. 977, p. 1172; V.$64, 
p. 83. ; 

New York & East River Gas.—New Amsterdam Gas.— 
Agreement Not Yet Ratified.—The adjourned me-ting of the 
New York & East River Gas Co.—to act on the proposed 
consolidation—was called for Thursday morning, but no 
quorum was present and no action was taken. In view of the 
existing deadlock, the following facts from the plan of union 
may be of interest: 

Article III. provides that the Central Trust Co. shall have the entire 
power to vote upon the shares of stock deposited with 1t and to do all 
other acts expedient to carry out the agreement. Article VII. pro- 
vides that 1he Trust Company atits discretion may modify the plan, 
but if this involves an increase of the new bonds or stock, or a re- 
duction in the amount of the new issues allotted to the depositing 
stockholders, notice of the modification shall be given and the stock- 
holders be allowed an opportunity to withdraw their shares. Article 
VIII. provides that so soon as at least two-thirds of the capital stock of 
the Equitable Gas. Co. and the New York & East River Gas Co. shall 
have been so deposited the plan shall be operative and the Centrsl 
Trust Co. shalljthereupon proceed to carry out the same, ‘) 

The Central Trust Co., it seems, has, through the person to 
=. ry . 
whom the voting power was assigned, voted the Equitable 


’ six months show a substantial surplus, it has been decided to 


make no dividend payment at this time on the series A dc- 
benture bonds. The floating debt has been reduced $100,000 
from earnings, and the balance of this debt, some $100,000 
more, it is expected. will be paid off before July 1. Thecom- 
pany has to its credit in the hands of the purchasing com- 
mittee the proceeds from the sale of $240,050 Des Moines 
Union first mortgage bonds, which were sold at 95. The 
committee expects shortly to dispose also of the $150,000 
Peoria & Pekin Union stock. 

Compton Suit.—Regarding the decision in the Compton 
suit, the intention is to be in position to meet the situation in 
the remote contingency of the equipment bondholders taking 
the portion of road affected by the judgment, which has been 
upheld in the higher courts. The amount of the judgment 
is $339,000, which, with interest to the present time, would be 
about $540,000. This amount is subject to the first and sec- 
ond mortgage bonds and other incumbrances, which it is 
thought cannot be less than $4,‘ 00,000, in which case it would 
be a good sale for the Wabas" Co.. as the proceeds could be 
used to open a new line from Montpelier to Toledo, a dis- 
tance of 53 miles, leaving a large surplus for reduction of 
bonded debt. This would not only give a good line by way 
of the Pera branch, but would open a direct route between 
Toledo and Chicago. Suchaline would be of great advan- 
tage even if the road from Toledo to the Indian: State line 
is not sold under the decree.—V, 65, p. 926. 

Wisconsin Central.—Foreclosure Dzecree.—At Milwaukee, 
Wis., Dec. 27, Judge Jenkins, of the United S:ates Circuit 
Court, entered a decree for the foreclosure of the Wisconsin 
Central Co. $12,000,410 mortgage of 1887, on which there is 
due for principal and interest since July 1, 1894, $14,309,125. 
The decree names F’. M. Hoyt as special master to ascertain 
and report as tothe property now embraced in the mort- 
gage, also whether the property should be sold as an 
entirety or in two or more parcels, and what liens, if any. 
are superior to the mortgage. The Master is authorized 
to conduct hearings in Milwaukee, Chicago, New York or 
Boston, as may appear to him best, in order tu ob‘ain the re- 
quired information. The entering of the decree paves the 





sto¢ék for con<:olidation, but the stock of the East River Co. 
has notfyet beenjvoted.—V. 65, p. 1174. — * 


way for reorganization and the committee hopes soon to be 
able to announce a“plan.—V., 65, p. 87? 
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The Commercial Limes. 


COMMERCIAL EPITOME. 
Fripay Nia@ut, December 31, 1997. 


Only a small volume of business has been trai sacted dur- 
ing the past week, as the attention of the various trades has 
been given largely to liquidating their accounts for the past 
year, there having been little disposition shown to open new 
accounts until after the new year opens. Asa rule prospects 
are considered favorable for a healthy trade after the new 
year opens ; values, with few exceptions, bave been fairly 
well maintained, The political aituation in the Far East has 
continued to receive considerable attention, and although 
some press reports have been received of an excitable nature, 
indications are that there have been no developments 4 
a@ serious nature. Advices received from Washington have 
reported steady progress being made in the reciprocity nego- 
tiations. 

Lard on the spot has had a fairly active demand, as there 
has been some buying for export account and prices have ad- 
vanced, closing firm at 4°921¢c. for prime Western, 45¢c. for 
prime City and 5:80c. for refined for the Continent. The 
local market for lard futures has been neglected, but at the 
West there has been a moderately active speculation, as 
packers have been buying on the moderate receipts of swine 
and prices have advanced, closing firm. ‘ 

Pork has been in fairly active jobbing demand and has 
sold at firm prices, closing at $8 50@9 for old mess, $11@12 
for family and $9 50@11 50 for short clear. Cut meats have 
been neglected, but prices have been unchanged and steady, 
closing at 544@51¢c. for pickled bellies, 10@12 lbs. average, 
4%@5l4c. for pickled shoulders and 7@71gc. for pickled 
hams. Beef has had a limited sale at steady prices, closing 
at $8@8 50 for mess, $9@9 50 for packet ; $10@11 50 for fam- 
ily and $13@16 for extra India mess. Beef hams have been 
unchanged at $2250. Tallow has been firm but quiet at 
314@35¢c. Oleo-stearine has been moderately active and 


firm, closing at 45g@4°4c. Lard stearine has been firm, clos- 
ing at 55,@5%4c. Cotton seed oil closed firmer but quiet at 
22@221t¢c. for prime yellow. Butter has been quiet but steady 
for choice, closing at 15@22c. for creamery. Cheese has 
been in moderate demand for oases and steady, closing at 
61¢@94c. for State factory, fullcream. Fresh eggs have 
been steady, closing at 25c. for choice Western. 
DAILY CLOSING PRICES OF LARD FUTURES. 





Sat, Mon. Tues. Wed. Thurs. Fri 
| Ser ©. Holi- 480 4°80 4285 490 om 
deh Disias an nedinived c. day. oon 5.25 


The Brazil grades of coffee have had only a limited call, 
but as there has been no pressure to sell, values have held to 
a steady basis, closing at 65;c. for Rio No.7. The mild 

ades have been in only very moderate request, but values 

ve been unchanged and steady. East India growths have 
been quiet and unchanged. The Padang sale went off at f,ir 
values. Speculation in the market for contracts has been 
quiet, and values have declined in response to easier foreign 
advices and some local selling. Following are final asking 


prices. 

BBs decddccesssce 5°80e. | April ..cccc.ccce 6. 0), ee 6°356. 

ipapinceccesees 5'95e. eusniewais 6°20c. | i Rianaesnaiese 6°400 
swenccccces 6050. | June........... 6°25c. 





Raw sugars have been in demand and strong, closing at 
4\4c. for centrifugals, 96-deg. test, and 35gc. to 3%{c. for 
muscovado, 89-deg. test. Refined sugar has been firm but 
quiet, closing at 5!(c. for granulated. Other staple groceries 
have been firm but quiet, 

Kentucky tobacco bas had only a small sale, but prices 
have been unchanged and steady. Seed leaf tobacco has 
been quiet but steady. Sales for the week were 650 cases, as 
follows : 150 cases 1896 crop, New England Havana, 16@40c.; 
100 cases 1895 oe Pennsylvania Havana, 13c.; 100 cases 
1894 crop, Pennsylvania seed leaf, 12@14c.; 100 cases 1*95 
crop, Zimmers, 16c., and 200 cases 1896 crop, Wisconsin Ha- 
vana, 7@8c.; also 250 bales Havana at 70c.@$105 in bond 
and 125 bales Sumatra at 99c.@$1 70 in bond. 

Straits tin has had a limited sale, but prices have advanced 
slightly, and the close was firm at 13°71 @13°75c. Ingot cop- 
per has been in only limited demand, but prices have held 
fairly steady at 10% @l11c. for Lake. Lead has been dull but 
steady at 3°70@8-721¢c. for domestic. Spelter has advanced, 
but the close was dull at 3:85@3'95c. for domestic. Pig iron 
has been dull and easy at $10@12 25 for domestic. 

Refined petroleum has been steady, closing at 5°40c, in 
bbls., 2 90c. in bulk and 5-90c. in cases; naphtha quiet at 
5°50c. Crude certificates have been dull; credit balances 
have been unchanged at 65>. Spirits turpentine has been 
—_ and easier, closing at 331(@ 383{c. Rosins have been 

ull and or 0g at $1 40@145 for common and 
strained. Wool had a large sale at the Eastern markets 
and at full prices. Hops have been fairly active and firm. 





COTTON. 

FRIDAY NIGHT, December 31, 1897. 
THE MovEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening the total en have reached 308,158 bales, 
against 366,267 bales last week and 289,275 bales the previous 
week, making the total receipts since the 1st of Sept., 1897, 
5,573,464 bales, against 4,952,45" bales for the same period of 

1896, showing an increase since Sept. 1, 1897, of 621,014 bales. 




















Receipts at— | Sat. | Mon. | Tucs. | Wed. 'Thurs.| Fri. | oad. 
Galveston...... 7,319 6,950) 8,442) 16,468) 11,994/ 12,067) 62,240 
, ew. On Ceres ee ae meee 4,681} 4,681 
New Orleans...| 20,840) 13,964) 27,491) 13,443| 13,023/ 29,761/118,524 
Mobile ......... 2,702) 3,105) 3,159) 3,280) 1,438 689) 14,373 
BE cecccas] cocces| cccce| ceases] ceenes| cescce 694 6094 
Savannah......) ...... 6,444! 16,961; 2,968) 4,551) 5,072) 35,996 
BSURSW'K, AG.) 20220. | ceccce] ceccce] coccee| coccce 9,118} 9,118 
Charleston..... 1,458) 1,467) 2,411) 1,512) 1,097 584) 8,529 
Pt. Royal, Go.) ....2.| ccccce| ceccce| coccce] cocccs 4,723) 4,72 
Wilmington....| ...... 1,593) 2,518 764| 1,674 600} 7,149 
MI . conse |: cdccce] cccvcs} coeccel cesces 43 43 
Norfolk ........ 3,970) ...... 7,151) 2,812) 2,293) 2,856) 19,082 
BPp't Nows, £0.) .ccccc} caccce| cccce | coccee] coccee 264 264 
New York..... 1,025 825) 1,109) 1,167 756 999) 5,831 
Boston......... 8,346) ...... 1,827| 2,547 868} 2,747) 11,336 
IN c.5 ikl cinesc] ccvcds] Sskecs] cesses] -cssesd 3,641) 3,641 
Philadel’a, &..| ...... 150} 1,099 113 30¢ 216; 1,884 
Tot. this week! 40.660! 31,49| 72,168] 44,074| 38,003] 78,7551302,158 























The following shows the week’s total receipts, the total since 
Sept. 1, 1897, and the stock to-night, compared with last year. 
































ae ae 1896. Stock. 
mgd This \SinceSep.| This |Since Sep. 

Dee.31. | seek. | 11,1897. | week. | 1,1896.| 2997: | 1896. 
Galveston...| 62,240 |1,379,693| 36,544/1,052,815| 221,194, 189,166 

Tex.C.,&¢.| 4.681} 55,029] 3,1%*| 68,775| ...... 8,341 
New Orleans|118,524/1,524,632| 64,295|1,487,290| 444,601| 473,841 
Mobile ...... 14,373| 227,103) 8,687 199,983} 69,273} 50,937 
Florida...... 694| 57,206} 7,044) 52,99+| ee] cae 
Savannah...| 35,946} 860,306] 18,723] 622,930| 154,835] 104,556 
Br'wick,&o.| 9,11«| 142,751] 10,593 120,80:| 4,932| 6,831 
Charleston..| 8,529 360,035| 11,270] 313,245) 45,5°6| 49,514 
P.Royal,&c.| 4,723} 49,724| 14,201) 52,842) 9 ......| enneee 
Wilmington.| 7,149} 271,391} 2,007) 205,110} 33,359} 16,353 
Wash’n, &c. 43 894 57 genta Cla seta 
Norfolk ..... 19,082) 422,547] 24,045| 566,198] 87,496] 42,070 
N’portN.,&c| 264| 10,426) 846} 12,0°0| 1,946] 2,535 
New York...| 5,881| 37,328] -2,340| 33,16°| 123,482] 293,708 
Boston...... 11,334] 104,489) 6,706| 100,905} 48,0°0| 34,000 
Baltimore..| 3,641| 31,279| 3,919} 33,946| 25,403; 23,859 
Philadel. &c.| 1,834 38,617;  912| 23,848} 8,042] 6,935 

Totals...../308,158)5,573,464/215,412|4,052,4 50|1,273, 18|1,304,646 


In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons. 
































Receipts al—| 1897. 1896. 1895. 1894. 1893. 1892. 

Galves’n, &c.| 66,921} 39,729) 34,663) 65,433) 28,881) 20,345 
New Ork 2 118,524) 64,295) 59,964) 83,187) 77,504) 51,180 
Mobile .. . “4,373 8,687 6,312 5,250} 51,954 3,611 
Savannah ... 996} 18,723) 26,504) 22,746) 15,198] 11,266 
Chuas’ton, &c.| 13,252) 25,474 5,444) 20,672) 17,427 3,956 
Wilm’ton,&c| 7,192) 2,0%4 954 1,056 4,591 5,238 
Norfolk.....| 19,082} 24,045 9,667) 16,45 13,541 2,501 
N. News, &o. 264 846! 12,074 8,901} 10,848 5,160 
All others...) 32,554) 31,549) 20,742) 28,15 17,755] 22,787 
Tot. this wk.) 308,138] 215,412) 176,324) 251,854! 1¥0.702) 126,054 
Since Sept. 1/5573,4%4 4952,450/3544,666 5387,95 2/4347,962/3691,854 








The exports for the week ending this evening reach a total 
of 191,698 bales, of which 98,636 were to Great Britain, 8,878 
to France and 84,1814 to the rest of the Continent. Below 
are the exports for the week and since Sept. 1, 1897. 






































Week Ending Dc. 31,1897. | From Sept. 1, 1897, to Dec, 31, 1897. 
Exports _____—Baxportedto— Exported to— 
from— Great Conti-| Zotal| Great Contt- 
Brit'n.| "| ens. | Week. |Britain.|"""""| nent. | 7e!- 

Galveston..... 1,796) ..... 15,323) 17,119) 524,623/201,134| 231, 87) 960,044 
Tex. City, &C..| ..cc0e] coves 1,623] 1,528] ........ ebes 12,822) 12,¢22 
"New Orleans..| 57,879) 7,866) 16,714) 82,459) 465,143)238,209| 3$21,402/1,024,741 
MODME,.nccccce] cece toss | agase. E saces teers 21,395) 78,183 
Pensacola..... ere mere 176} 36,301/ ...... 17,518} 53,849 
Savannah......) ...--.|  sseee- 1¢,866| 16,866) 54,233) 28,259) 377,238) 460,423 
Brunswick....| 7,000) ....6]  seoeee 7,000| 84,171) .....- 34,935) 119,106 
Charleston....| 7,002) ....0] seeeee 7,002} 74,642) ...... 157,902) 232,544 
Port Royal....| 4,575) .....0) ees 4,575 37,638) ...... 8,60) 45,038 
Wilmington...) ....6+| sees 11,856} 11,856) 99,586) ...... 125,796) 225,382 
Norfolk........ 0 0) ee rs 5,100} 46,311) ...... 16,449} 62,810 
N’port N., &C..} 22.006] cores | covees nd di 4,298} ..... 200 4,498 
New York..... 2,187} 1,012) 9,555) 12,754/ 119,063) 22,977; 90,438) 232,478 
Boston ........ 12,800} ...... 513) 12,933) 121,84") ..... 2,014) 123,857 
Baltimore.... | ...+--|  se-ee. 3,907, 8,907) 41,954) 1,968) 48,144) 92,096 
Philadelphia... GUBE ) c0cse. f avease 531 7,254) ..c00e 1,190 8,444 
San Fran., &C.| ....0-)  enseee 7,897; 7,807 46) .... 87,471; 37,517 
Total........ 98,636) 8,878) 84,184/191,698/1,769,294|493,357/ 1,506,279/3,7€8,930 
Tota), 1896 189,569! 29,808) 93,650/ 263,027! 1,893,257'417,996!1,126,187/3,439,440 
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In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the — named. We add similar figures for 
New York, which are Fa ared for our special use by Messrs, 
Lambert & Barrows, Produce Exchange Building. 





























ON SHIPBOARD, NOT CLEARED FOR— 
31 at Great Othe: Ooast- ‘ook. 
Dee. en r loas stock. 
Britain. |France. Foreign| wise, | Total. 

New Orleans...| 8,545 | 11,720 | 39,515 941; 60,721; 383,883 
Galveston...... 18,917 | 17,783 | 18,483 | 13,147 | 68,330/ 152,864 
Savannah.....- None.| None. | 25,000; 1,000; 26, 132,835 
Charleston ..... 300| None.| 9,000; 4,000/ 13,300 32,276 
Mobile ......... 21,500| None.| 5.000| None.| 26,500 42,773 
Norfolk......... 14,000 | None. | 15,000 | 16,0Uu0/| 45, 42,496 
New York...... 9,560 | 1,500| 2,800; None 13,860; 109,822 
Other ports....| 29,000; None. | 24,000, None.| 53,000 69,822 
Total 1897...) 101,822 | 31,003 |138,798| 35,088 | 306,711 | 966,771 
Total 1896...| 142,180 | 23,973 | 98,897) 16,738 | 281,788 |1,012,568 
Total 1895...| 90,796 | 28,390 | 56,206] 19,575 | 194,967 | 905,677 














Speculation in cotton for future delivery has been quiet 
and the fact that the Exchange adjourned from Friday night 
until Tuesday morning made a short bu siness week, e 
tone of the market has ruled steady, and prices show a slight 
gain as compared with those ruling last week. Tuesday 
there was a decline in values under liquidation by a few Iccal 
longs aod outside holders, prompted by weaker advices from 
the Liverpool market and a fairly large estimated movement 
of the crop for the week. Wednesday the market turned 
strooger, and prices advanced a few points on limited 
buying, principally by shorts to cover contracts. A feature 
of the day’s trading was the large switching business, as 
holders of January contracts were transferring their iaterests 
to the more distant deliveries. Notices for the delivery of a 
moderate amount of cotton on January contracts were issued, 
but they were quickly stopped, and this had a tendency to 
further stimulate the demand from shorts to cover contracts, 
Thursday the market again advanced afew points. Liver- 
pool advices were of an encouraging nature and brought 
some buying orders, and there was also some buying by com- 
mission houses for outside investment account as well as a 
continued demand from loca) shorts to cover contracts. To- 
day there was a quiet market, prices weakening slightly 
under disappointing advices from Liverpool accompanied by 
some selling orders and liquidation by a few local longs, 
closing steady with prices 3@4 points lower for the day. The 
spot market has been dull and without change, closing at 
5 15 16c. for middling uplands. 

The total sales tor forward delivery for the week are 
361,900 bales. For immediate delivery the total sales foot 
up this week 540 bales, including —- for export, 140 for 
consumption, —— for speculation d 400 on contract. 
The following are the official quotations for each day of the 
past week—December 25 to December 31. 

Rates on and off middling, as revised Nov. 17, 1897, by the 
Revision Committee, at which grades other than middling 
nay be delivered on contract. 





Leddemaguoetocoosocess C. .| Good Ordinary.........0. 114 off. 
Middling Fai . | Good Middling Tinged... Even. 
Strict Good Middlin, . | Strict Middling Stained.. 73» oft 

Middlin . | Middling Stained......... 714 off. 
Strict Low Middil | Strict Low Mid. Stained. 13g of. 
Low Middling. 18 off. | Low Middling Stained... 15g off. 
Strict Good Ordinary..... a off. 


On this basis the prices for a few of the grades would be 
as follows. 






































UPLANDS. Sat. | Won|Tues| Wed| Th. | Fri. 
Good Ordinary................. “ 4l1 41 411 4ll 
Low Middling.... 22222022222. me | & | Big’! Sig | Ste! 5s 
Middiing ok eprint ron z ES | 515;¢) 515; 6) 515,¢) 51545 

Sedat chp sinmaioniece ic} i} 16 16 | 8316 | Stie 
Middling Fair............ ...... ie} ie} 65g 65, 658 65g 
GULF. Sat. | Mon|Tues| Wed| Th, | Fri. 
Ordinary...........0----- : » | 415,36) 41534) 415;¢/ 415)¢ 
Low Middling...........-....2 ee. we, es ee 
ng RETR EAAA ALS 3 ZS | Brig | Gta | 6316 | 6316 
Good Middling....... .........- = © | 6%16)} S716 | 6%6 | She 
Middling Fair.......-.-.--...< es] tm | 6% | 6% | 6% | 6% 

STAINED. | Sat. | Mon|Tues| Wed) Th. | Fri. 

Low Middling.... ...........-.- 4516 | 4516 | 45:6 | 45 
sree me Holi-| Hou-| 519° | 519" | 5% | 54 

Strict Middling................. day. | day. | 52t9.| 523,,| 523,,| 823, 

Good Middling Tinged......... 515;4| 515 ¢) 515,4) 51516 








MARKET AND SALES. 

The total sales of cotton on the spot and for future delivery 
each day during the week are indicated in the followin 
statement. For the convenience of the reader we also ad 
a column which shows at a glance how the market closed 
on same days. 





























SALES OF 8POT AND CONTRACT. 
SPOT MARKET 7 = = r Sales of 
CLOSED. a on- lon- res 

port. | sump. ultn tract, | Totat. 

Sat’day.. 

Mondey. Seo Peeeern! er a ee eee SR 
aday |Quiet ..... ...... odes REG - tee 300 417 100 
Wed’day|Quiet ........ .. odes ee eee 100; 100) 102,100 
Th’day..|Dall but steady. ates alate: mally sities <e 106,800 
lay...) Quiet ..... 000. ocas Tk wees anim 23 57,900 
, | ese! 140 400} 540) 361,900 

















THE SALES AND PRICES OF FuTuREs at New York, ar 
shown in the following comprehensive table, 
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* Includes sa'es in September, for September, 84,909; September 
October, for October, 375,20. ; September-November, for November 
318,1luv. 

The following exchanges have been made during the week: 


‘OR pd. to exch. 4,000 Jan. for Mch. | *21 pd. toexch. 1,300 Jan. for J’ne,. 
‘31 pd. to exch. 7.700 Janu for Aug. | ‘25 pd. to exch. 500 Jan. for + & 
"23 pd. to exoh. 1.100 Jan. for J’ne. | 07 pd. to exch. 2,700 Jan. for M 
“27 pd. to exch. 2,300 Jan. for July. ; °16 pd. to exch. 2,100 Jan. for oo & 
‘08 pd. to exch. 200 Dec. for Mob. | °06 pd. to exch. 4,200 Jan. for Moh. 
*L8 pd.toexch.20,500 Jan.for May. | Even 100 Dec. for Jan. 
* 2 pd. to exch. 2,700 Jan. for J’ne. | ‘09 pd. to exch. 2,600 Mch.for May. 
‘80 pd. to exch. 5,700 Jan. for Aug. | ‘13 pd. to exch. 100 May for Aug. 
‘17 pd. toexch. 3,900 Jan. for May. | ‘20 pd. to exch. 300 Jan. for July. 
“18 pd. to exch, 100 Dee. for May. | ‘17 pd. to exch. 400 Jan. s. n. for 
‘09 pd. to exch. 2,100 Jan. for Mch. May. 
‘03 pd. to exch. 400 Jan. for Feb. | *15 pd. to exch. 1,706 Jan 

‘93. pd. to exch. 100 Jan. for 


May 
‘05 pd. to exch. 200 May for Juve. | July. 
26 Ley to exch. 800 Jan. for July. | ‘23 pd. to exoh. 500 Mch. for Oe. 
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SS 
Tae Visis_te SupPiy oF Cotron to night, as made up b 
cable and telegraph is as follows. Continental stocks, as well 
as those for Great Britain and the afloat are this week’s re- 
tarns and consequently all European figures are brought down 
to Thursday evening. But to make the total the complete 
figures for to night (Dec. 31), we add the item of exports from 
the United States including in it the exports of Friday only. 


The above totals show that the interior stocks have 
decreased during the week 10,366 bales, and are to-night 48,858 
bales more than at the same period last year. The receipts at 
all the towns have been 63,571 bales more than the same 
week last year, and since Sep”. | they are 654,127 bales more 
than for the same time in 1896. 

QUOTATIONS FOR MIDDLING COTTON aT OTHER MARKETS.— 















































1897. L496 Luyo. 1894. | Below are closing quotations of middling cotton at Southern 
et a. 85080 888805 #°°8'800 -223'0c0 | aad other principal cotton markets for each day of the week; 
oahu stock. oars ease 1,06 1,0¢ Lease Week ending| _SUOSNG QUOTATIONS FOR MIDDLING COTTON ON— 
Stock at Bremen..... 264,000 174,000 222,000 254,000| Dee. 31. 

Stock at Amstord — 2,000 6,000 8,000 13,000 i) Satur. Mon. Tues. | Wednes. Thure. mm 
Gtock a AEB .cccce coco G re. ° 
Stock at Antwerp........-... " 7.000 9,000 17,000 11,000 | NewOneenal ts Ht “ o~ 
Stock at Havre. .......-...... . 242,000 196,000 314,000 449,000 | Yobile..... H 5% 54 3, 5% 
Stook at Marseilles..... ... -- 4,000 5,000 5,000 5,000 | Savannah : 53 58 53 53 
Stock at Barcelona 66,000 52,000 63,¢ €0,000 | Ch $ a6 16 16 6 
Stock atGenoa............... 19,000 41,000 36,0 18,000 | Wilmimeton : sae | pe | Bre | Sue 
Stock at Trieste............. eo 3,000 14,000 16,000 17,000 | Norfolk..... » 51g 5g 5126 5 
Total Continental stocks.. 615,200 514,200 704,200 #8417,2 0 | Boston...... S| cess | peer _ 5154, 5154 51514 
Total European stocks... 1,472,200 1,519,200 1,768,200 2,077,200 | paitimore.-| owe ase 5%e 5% 
{ndiacottonafioatforEurope § 13,000 52,000 += 69,000 14, 0 | 5 tae io pele pele ise 316 gent 
Amer.cottonaflostforEnrope 801,000 641,000 499,000 818,010 Meophi sees : 16 Rei6 348°"? 2@%s 
&o.,afit.forE’pe 43, 39,000 46,000 46.00 | ORR S---- : Bae pale 78 S16 
United States ports . 1,273,482 1,304,616 1,100,644 1,235,261 | Fo weg e:--- : 5 4 H 16 5T16 
in U. 8. interior towns.. 631,453 592,645 (533,663 600,956 | GownOn i-- : + Be Be os 
Statesexporteto-day. 45.900 19,814 27.413 40,255 | Fonieville._. ; Bu 3 +e 3 





Total visible suvply....... 4,293,065 4,158,305 4,093,920 4,88 1,672 
Of the above, totals of American and other descriptions are as follows: 


Ameriwcan— 
Liverpool stook......... bales. 738,00@ 854,000 879,000 1,079,000 
Continental stoocks............. 577,000 433,000 633,000 732,000 
erican afloat for Europe.. 801,000 641,000 499,000 818,000 
United ee stook......... es 1,273,432 1,31 4,446 1,100 644 1,285,261 
i. 




















United States interiorstocks. 631,483 582615 583,663 600,956 
‘United States exports to-day. 48,900 19,814 27,413 40,255 
Am «-neccecene 4,069,865 3,335,105 3,722,720 4,555,472 
East Indian, Brazil, ée.— 
Liverpool stock......... «e-eee 116,00C 145,000 180,000 141,000 
London stock.......... ee cocces 2,000 6,000 5,000 7,000 
Continental stocks.......... oo 38,200 81,200 71,200 115,200 
India afloat for Europe..... « 13,000 52,000 69,000 - 

Egypt, Brazil, &., afloat..... 43.000 39,000 46,000 —_—-46,000 
Total East India, &c...... 213,200 £23,200 371,200 326,200 
Total American......... «- 4,069,865 3,835,105 3,722,720 4 555 472 
Total visible supply cosce « 4,233,065 4,158,305 4,093,920 4,881,672 

Middling Upiand, Live ® 314d. 4d. 45d. Bl, 
Middling Upland, New York. 51510. 73160. 85). 6. 5llyqge. 
tGood Brown, Liverpool 47-44. Slind. 65/4. alge. 
Peruv. Rough Good, Liverpool 638d. 65164. 67,44. 533°, 
Broach Fine, Live h.coce <o 34d. 315;.d. 47,,4. 33,60. 
Tinnevelly Good, Liverpool.. 37,44. 4d. 438d. 331 ¢¢. 


ts Imports into Continental ports past week 178,000 bales. 

‘The above figures indicate :n increase in Che Cotton in sight 
t>night of 124,760 hales as compared with the same date 
of 1896, a gain of 189,145 bales from the corresponding date 
of 1895 and a decrease of 598,607 bales from 1894, 


AT THE INTERIOR TOWNS the movement—that is the receit is 
‘for the week and since September 1, the shipmentx for tke 
week and the stocks to-night, and the same items for the 
orresponding period of 18 is set out in detail below. 
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* Last year’s figures are for Columbia, 8. C 





























The closing quotations to-day (Friday) at other important 
thern markets were as follows. 


Athens......... 5% | Columbus, Miss 51i¢| Nashville... 51 
Atlanta........ 5% W1G..0.-... 553 | Natohez....... 53,6 
Charlotte...... 553 | Tittle Rook.... 5 Raleigh........ 5% 


Columbus. Ga. 53 | Montgomery... 5% | Shreveport..... 5 


OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT, 1.— 
We ave below a statement showing the overland movement 
for the week and sir ce - 1, as made up from telegraphic 
reports Friday night. he results for the week ending 
Dec. 31 and since Sept. 1 in the last two years are as follows. 














1897. 1896. 
December 31 
° Since Since 
Week. | gept. 1 | Week. | gept. 1. 

i am 

a St. Louis...... .--.- essceeeee| 29,315) 485,417) 19,474) 335,329 
Fie OalFO.cccce cvecee eves coeeee| 11,872) 199,298) 10,111] 176.174 
TT --cstucanavie ounndids e-| 2,627 12,916) 1,026 9,115 
Via Rock [sland............se0..| 2,710) ‘6,772 3545 11,360 
Via Louisville... ...206 -ceeee.| 9,1° 8) 57,138) 4,447) 89,465 
Via Cincinnati..... q 6eeccsesnnns 4,142) 56,728) 5,646) 82,321 
Via other routes, &0.... ........ 10,751 79,445! 9,036 56,220 

Total gross overland.......... 70,595) 917,714) 50,100) 759,984 


Deduct shipmenits— 


Overland to N. ¥., boston, &0..| £2,742) 211,713) 13,907 191,884 


Between interior towns......... 927 14,854 3 2, 
Inland, &c., from South......... 365 1#,109 460 19,773 


Total to be deducted®.........| 24,034) 244,680) 14,400) 213,754 





Leaving total net overland*..| 46,561} 673,084) 35,7 546,23€ 

* Including movement by rail to Canada. 

The foregoing shows that the week’s net overland movemen 
this year has been 46,561 bales, against 35,70? bales for the 
week in 1896, and that for the season to date the aggregate ne t 
overland exhibits an increase over a year ago of 124,804 bales. 


























1897. 1896. 
In aon mo Spinners’ a , 
‘akings. nee ince 
7 Week. | gept, 1.| Week. | gept, 1. 
Receipts at ports to Dec. 31...... 308,158'5,572,464/215,4 12/4,952,450 
Set overland to Dec. 31 .......... 46,561} 673,034) 35,700) 546,230 
Southern consumption to Dec. 31) 23,000) 395,000) 22,000) 364,000 





Total marketed ..... .......... |377,719/6,641,498/273,.112/5,862,680 
{nterior stocks in excess..... ....|*10,366) 586,407) *5,362) 462,051 


Came into sight during week. 367,353 a 267,750) _ ..... 


Totalin sight Dec. 31........ | ---.--/7,227,905| .....- |6,524,731 


North’n spinnerstak’gsto Dec.31) 70,061/1,232,378) 44,313! 943,809 

* Decrease during week. 

It will be seen by the above that there has come into sight 
during the week 367,353 bales, against 267,759 bales for the 
game week of 1896, and that the increase in amount in sight 
to-vight as compared with last year is 993,174 bales. 


WEATHER REPORTS BY TELEGRAPH.—Reports to us by tele- 
graph from the South to-night indicate that rain has been 
general during the week, but that the rainfall has been light 
except in portions of South Carolina, Georgia and Florida. 
Temperature has been higher. The crop continues to move 
freely. 

Gaiveston, Texas.—The week’s rainfall has been twe nty- 
three hundredths of an inch, on twodays. The thermometer 
has averaged 55, ranging from 41 to 69. 

Corpus Christi, Teras.—We have had rain on two days 
during the week, the precipitation reaching forty four hun- 
dredths of aninch. The thermometer has ranged from 40 
to 76, averaging 58. 

Patestine, Tevas.—Rain has fallen on two days of the week. 
Average thermometer 53. highest 72, lowest 34. 

San Antonio, Texas.—There has been rain during the week, 
the precipitation reaching forty-two hundredths of an inch. 
Mivimum temperature 34. 

New Orleans, Louisiana.—It has rained on two days of the 
week, to the extent of ninety-five hundredths of an inch. 
The thermometer has averaged 50. . 
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Shreveport, Louisiana.—Rain has fallen on one day of the 
week to the extent of eighteen hundredths of an inch, Aver- 
age therm>meter 49, highest 71, lowest #4, 

Columbus, Mississippi.—Rain has fallen on two days of the 
week, the rainfall reaching thirty-seven hundredths of an 
inch. The thermometer has ranged from 30 to 64, averaging 
4%, December rainfall twelve inches and ninety one hun- 
dredths. 

Vicksburg, Mississippi.—Rainfall for the week, twelve hun- 
dredths of an inch, on three days. Average thermometer,52, 
highest 69, lowest 36. . 

Little Rock, Arkans1s.—There has been rain on one day 
during the week, the precipitation reaching thirty-one hun. 
dredths of aninch. The thermometer has ranged from 30 to 
69, averaging 41. ‘ 

Helena, Arkans1s.—The first of the week was cold, with 
snow on one day, the precipitation from which reached 
twenty hundredths of aninch. Latter part warm. Average 
thermometer 40, highest 68 and lowest 28. 

Mobile, Alabamu.—We have had rain on two days during 
the week, to the extent of ninety-three hundredths of an 
inch. Ths thermometer has ranged from 36 to 68, averaging 
57. Rainfall for December four inches and ninety-seven 
hundredths. ; 

Montgomery, Alabama.—We have had rain on three days 
the past week, to the extent of twenty-one hundredths of an 
inch. Average thermometer 45, highest 52 and lowest 37. 

Selma, Alabama. —There has been rain on one day during 
the week, the precipitation reaching twenty-five hundredths 
of aninch. The thermometer has averaged 51, the highest 
being 68 and the lowest 30. 

Madison. F.orida —There has been rain on three days of 
the past week, the rainfall being one inch and sixty hun- 
dredths. The thermometer has averaged 50, ranging from 
33 to 70. 

Savannah, Georgia.—Rain has fallen on two days of the 
week, to the extent of one inch and forty-five hundredths. 
Average thermometer 46, highest 68 and lowest 36. 

Auyusta, Georgia.—We have had rain on two days of the 
past week, to the extent of one inch and thirty-eight hun- 
dredths. The thermometer has averaged 48, the highest 
being 65 and the lowest 29. 

Charleston, South Carolina.—Rain has fallen on thre days 
of the week, the rainfall reaching one inch and fifty-nine 
hundredths. The thecmumeter has ranged from 39 to 64, 
averaging 48. 

Greenwood, South Carolina.—Rain has fallen on one day of 
the week, the rainfall reaching forty-five hundredths of an 
inch. The thermometer has ranged from 35 to 51, averag- 
ing 43. 

Teaknines, South Carolina,—Killing frost and ice on two 
days. We have had rain on two days of the week, to the ex- 
tent of eighty-eight hundredths of an inch. Average ther- 
mometer 39:5, highest 52 and lowest 28. 

Wilson, North Carolina.—We have had rain on one day 
during the week, the precipitation reaching sixty hundredths 
of aninch. The thermometer has averaged 37, the highest 
being 58 and the lowest 24. 

The following statement we have also received by telegraph 
showing the height of the rivers at the points named a 
8 o’clock Dec*mber 30, 1897, and December 30, 1896. 












































Dec. 30, '97. | Dec. 30, '96, 
Feet, Feet. 
New Orleans..........-Above zero of gauge. 3°2 42 
Memphis ..... @ecesconce Above zero of gauge. 12°1 80 
Soshvile..............- Above zero of gauge. 74 3°6 
Shreveport...... anesthe Above zero of gauge. 17 1:8 
Viokaburg............-- Above zero of gauge. ax’ 13°4 
ALEXANDRIA RECEIPTS AND SHIPMENTS,— 
Atomenerse, Beyet, | 1897. | 1896. | | 1895. 
Receipts (cantars*).... 
This week......2.... 290,000 214,000 | 270,000 
Since Sept. 1......... 3,981,000 3,859,000 3,713,000 
This | Since || This | Since || This | Since 
week. |Sept.1. || week. |Sept.1. || week. | Sept. 1. 
rts (bales)— 
Live 1 ...eenee| 6,000/161,000/| 9,000)184,000/|| 8,000/202 000 
To Centinenti..... «-| 6,000|/147,000|| 5,000/136,006|| 4,000/141,000 
Total Europe...... 12,000'!308,000}|14,000)320,6V0/|12,000\343.000 








* A cantar is 98 pounds. 
t Of which to Americain 1897, 17,418 bales; in 1896, 16,510 bales; 


n 1895, 29,474 bales. 

MANCHESTER MARKET.—Our report received by cable 
to-night from Manchester states that the market is steady 
quiet for yarns and firm for shirtings. Merchants are buyir g 
very sparingly. We give the prices for to-day below and 
leave tho-e for previous weeks of this and last year for 
comparison. 



































1897. 1896. 
814 lbs. Shirt-| Cott’n 814 lbs. Shirt-| Oott'n 
32s Oop. lings, common| Mid. | 328 Oop. |ings, common| Mid. 
Twist. to finest. | Upids Twist. finest. | Upla: 
a. a4. js. a. 6. a. a. j}d 4 iis.4 38 4 
Nv.26|5% @615;9\4 1 OG 7a) 34 [6llg@77g14 4199610 | Aligg 
Dee. 3/513;¢-6'5;./4 1 @6 8 | 3% [61.77.64 4 2610 | 4%0 
we 26% |\4 1 @6 8 33,g |65, @7% 4 3 @6 9 45.9 
“ 17/511 -¢-613;¢/4 1 @6 7's) 3414 [619 D754 |4 2 O6 Slg! 4116 
“ Q4l511yq-"13;4\4 O'8@E 8B | 37% 69,4 O73 14 2 @6 8 | Alyy 
*€ 31'531;.-6 3;4'4 O46 8 3% 61g @7% '4 2 @6 8 








Sipping News.—As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 191,698 bales. The shipments in detail, as made up 


from mail and telegraphic returns, are as follows: 
Total bales 
NEw YoRK—To Liverpool, per steamer Nomadic, 1,104 upland 





NE BOO TA 6 hive oo 5 dba cdconsnccncsesesossccocnat ivi 1,160 
To Hull, per steamer Galileo, 339. .............ccc-ccccecccece 339 
To Manchester, per steamer Euclid, 688 ..............-.----.- 688 
To Havre, per steamer La Normandie, 700 upland and 312 
Sea Island ......... ee a es eee saabisbbodicsnakcdas 1,012 
To Bremen, per steamer Stuttgart, 2,151..................... 2,151 
To Hamburg, per steamer Andalusia, 775..... ones deaiaaied 775 
To Rotterdam, per steamers Obdam, 50..... Rotterdam, 300 350 
To Genoa, per steamers Kaiser Wilhelm II, 575....Trojan 
DRG IO 850555 ccccendnadcbbs nedndénnsscniien cesidasidasied 975 
To Poste, per steamers Blackheath, 501; Kaiser Wilhelm an 
A PPE RE GON LOS PER Te. d 
To Japan, per steamers Benalder, 2,597....Pathan, 1,200.. 3,797 
To Shanghai, China, per steamer Benalder, 500.............. 50: 
To Martinique, per steamer Madiana, 6..............-.- “aber 
NEW ORLEANS—To Liverpool—Dec. 24—Steamer Milwaukee, 
20,414....Dec. 28—Steamer Darien, 4,412....Dec. 29— 
Steamers Magician, 10,402; Santanderino. 4,350....Dee. 
30—Steamer Nicarazuan, 3,~00...Dec. 31—Steamers Hol- 
bein, 3,.00; Legislator, 6,400...................--e-e-ee02- 53,478 
To Manchester—Dec. 24—Steamer Breckfield, 4,150........ 4,150 
To Belfast—Dec, 31—Steamer Inishowen Head, 251........ 25 
To Havre—Dec. 24—Steamer Carolina, 7,866.............--- 7,866 
To Bremen—Dec.27 Steamer Bogstad,7,640............... 7,640 
To Rotterdam—Dec. 31—Steamer Thorntondale, 600....... 600 
To Antwerp—Dec. 29—Steamer Castle Eden, 2,800......... 800 
To Barceluna—Dec. 27—Steamer Puerto Rico, 1,799........ 1.799 
To Genoa—Dec. 27—Steamer Puerto Rico, 2,475........... - 2,475 
To Corunna Dec. 27—Steamer Puerto Rico, 60J............ 
To Ferrvul—Dec. 27 - Steamer Puerto Rico, 800.............. 800 
GALVESTON—To Liverpool—Dec. 24—Steamer Benita, 1,796.... 1,796 
To Bremen—Dec. 30—Steamer Heronspool, 8,020........... 8,020 
To Hamburg— Dec. 27—Steamer Cranford, 1,335............ 1,335 
To Rotterdam—Dec. 28—Steamer Eidsvold, 1,294....Dec. 
29—Steamer Dulwich, 1,114 ................- ee lk clei ells 2,408 
To Copenhagen—Dec 27—Steamer Saltram, 460............ 460 
To Mexico ~ Dec. 24—S'teamer Uto, 3,100. ..............--20- 3,100 
TEXasS City, &cC.—To Mexico, per railroad, 1,523...... ......- a ,923 
PENSACOLA—To Liverpool—Dec. 24—Steamer Roddam (addi- 
i MI ct nites seins aati eaiiiceand « baib ae iiiawlinde hen ahenee 176 
SAVANNAH—To Bremen—Dec. 24--Steamer Undaunted, 9,016.. 
Dec. 29 Steamer Anaces, 7,350 ............e-cecee---- -- 16,866 
BRUNSWICK—To Liverpool- Dec. 31—Steamer Wennington 
Hall, 6,800 upland and 200 Sea [sland........ .....-...+-- ,000 
CHARLESTON—To Liverpool—Dec 31—Steamer Murcia, 1,733 
UGG GG 7 Be OW TUOEIE. oo ncccce-codho  __ -accbecsacces 2,454 
To Mauchester—Dec.31 Steamer Bawtry, 4.548.. 4,548 
PorT RoyaL—To Liverpool—Dec. 24—Steamer Themis. = 575 





’ 
WILMINGTON—To Bremen — Dec. 24—Steamer Maxzdala,11,856. 11,856 
NORFOLK—To Manchester—Dec. 30—Steamer Penarth, 5 100. 
BosToN—To Liverpool—Dec. 23—Steamer Roman, 1.904.... 
Dec, 24—Steamer Cephalonia, 1,164....Dec. 27—Steamer 
Sagamer Sagamore, 1,763....Dec. 23—Steamer Armenian, 


© Felillens sncbdsaidcdbspoek, konebarbabaescépensddasndecsehohonsn 12,275 
To Hull—Dec. 23—Steamer Lepanto, 115.... .....2..-.-...0 115 

To Yarmouth—Dec, 28—Steamer Boston, 530_.... -.....-.- 530 

To Halifax—Dec. 21—Steamer Halifax,13 ...... sonnei res 13 
BALTIMORE—To Bremen -Dec. 29—Steamer Dresden, 3.907.... 3,907 
PHILADELPHIA—To Liverpool—Dec. 24—Steamer Belgenland, ssa 
SAN FRancisco—To Japan--Dec. 28 - Steamer Doric, 3,535.... 3,535 
Tacoma—To Japan—Steamer Tacoma, 1,462.................... 1,462 
PORTLAND, Oregon—To Japan—Steamer Lombard, 2,900....... 2,900 
TOR oc cnssnes hecieeswet: apadinimeibmiheses dputennbimeahiee ----191,698 


NorTe,.—Steamer Amphitrite, from Charleston, carried 6,725 bales to 
Bremen, and the bark Frey 1,200 bales to Warburg. Cargo of 1,898 
—— _— Norfolk went to Antwerp per steamer Veva, and not to 

otterdum. 


The particulars of these shipments, arranged in our usual 


form, are as follows. 


Great French Ger- —Oth.H’rope~ Mexico, Japan 
Brit’n. ports. many. North. South. W.I.dée & China. Total. 


New York. 2,147 1,012 2,926 350 1,976 6 4,297 12,754 
N. Orleans. 57,879 7,866 7,640 3.400 5,674 ...... ...... $2,459 
Glv’t’'n,.&c 1,796 ...... 9,355 2,863 ..... - 4,623 ..... - 16, 
Pensacola. Bite, \sncens Dencan | qheées etmece,. diptne waneeh 176 
ILS. « datnne ‘sseond SEE... cticdne: utniea. d4n0n: coe - 16,966 
PO, CUD wcusas dsceee “ibsesd ‘danuda sacdne. ‘aloe ,000 
SE ES Saduch “sheads’ | wedeas. etakee i nedbae) atiide 7,002 
IE « (LW .2tns6h “rept: ubence:- wenene .aatind idacdde 4,575 
Li” ree BAAEE sdbeke) Acuden.. patties eccoee 11,856 
Norfolk... 5,100 ..... ao aagehe:. cocuns weaned aanaae ” Seaade 1 
Boston .... 12,390 ...... wens!" twohisae! iciswdh SOB: ‘séctes 12,933 
BAMIMOCS.. dicen cncece DiGOT cance. dcccce stots ie: latent . 90 
Philadelp’a ee ay er ethnen Mbnhtn: dads 3 
ON UE.. § ddsduea scaeas ne séhess esbae 2 esscee 3,535 3,535 
Tc: dagede pesca Gesbid excess squads: adie - 1,462 1,462 
sc ieddad senate) Kdaeasal | etased  ddadeb! | abnis 2,900 2,900 





Total.... 98,636 8,878 52,350 6,618 7,850 5,172 12,194 191,698 

To Japan since September 1 shipments have b.en 37,471 
bales from Pacific Coast and 7,497 bales from New York. 

Cotton freights at New York the past week have been 
as follows. 











Satur. | Mon. | Tues. |Wednes.| Thurs. | Fri. 
Liverpoolasked.d.| ; | 30t | 30 | 30t | 30t | 30t 
Havre..........-- c.| + | 83@34 | 33034 | 330341| 33@341| 330341 
Bremen ......... d| os | 351 | 35t | 851 | 35 35t 
Hamburg ..... ..d.| : { 801 ; Sof ; 3801 | 301 30t 
Amsterdam......c.) 4 | 35! 35t 3st | 354 35t 
Reval, v. Hamb.d. 3 50: 50} 50 =| («501 50; 

Do v.Hull...d.| 3 46 46t 46+ | 46° 46} 
Rotterdam ...... a; & | S4t 34t 34t | 34 S4t _ 
Genoa ........... ad.) : | @0t | 401 aot | 40t 491 Gp 
Re hi 4 139 | 79 Tg | Tgp I39 
Antwerp......... d. : 94 P61 9.4 94 Deg 
Ghent,v.Antw’p.d.| : 1lgq lg, 1lg; | les lle, 





t Cents net per 100 lbs. 
LIVERPOOL.—By cable from Liverpool we have the follow- 
ing stateme2nt of the waek’s sales, stocks, &c., at that port. 
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a 2. = 
‘ | pee. 10. | Dec. 17. | Dee. 24. | Dee. 31. nay | yy ag ee enn gd wae owe » wd 
- market for Indian corn fatures and the undertone of the 
i Sakae of the week......-bales.. 89,000, 65,000) 62,000 55,909 | market showed increased strength. There were no new de- 
r Of which speculators took.| 1°300, 2,100,_~—«1;800| +—_9,900 | Velopments in the general sitaation, but the comparative 
Ba es American | 64,000) 61,000/ 5 ,000; 51,000} cheapness of prices as compared with the costs of other grains. 
‘ Actus » exgort peasecs 7eooo| euses was attracting some baying for investment account, both 
Total stook—iistimated.......| 6 770.000} 854,000 | {rom regular operators and outsiders. Despite the holiday 
, Of which American—Esiia'd 56 2,000 | 620,000 857,000) 738,000 yw agent ee —— — continued moderate buyers = 
t Tota) import of the week. ... v,000) 147, 27,000; 153, air prices. To-day the market was quiet but steady. The- 
‘ PO .”  epcpemeenenagen 131,000) 130,000 107,000| 134,000 spot market was quiet. The export sales were 40,000 bushels. 
é mount atioat.................| 498,000) 561,000; 404,000 332,000 No. 2 mixed at 351 f b. afl f 
t Of which American.........| 400,000) 360,000) 400,000) 330,000 | No. 2 mixed at 35}¢c., f. o. b. afloat for prompt delivery. 
: The tone of the Liverpool market for spots and futures DAILY weet gee a NO. 2 ee ee 
4 each day of the week ending Dec. 31 and the daily closing at. ‘on. Tues. ed. Thurs, Fri. 
{ prices of spot cotton, have been as follows. January delivery..co = Sam Ban 88% sa 
t —— l May delivery.......... --(@ HU 3535 3513 834% 34% 347% 
__ Spot. | Sat’day. | Monday.| Tuesday. Wed'day.| Thured'y| Friday. | ats for fature delivery have been quiet and the changes 
4 M - ket, Sal : Gooa eect in prices have been fractional. Early in the week there was 
4 1:45 P. x. : ; | Quiet. | Going. | demand. Steady. | a steadier tone to the market and values advanced in sympa- 
; a 2 rig thy with the rise in wheat and corn. Subsequently, how- 
‘ Mid.Upl'ds. : | $ | 3%g 3739 3% 3% ever, the early improvement was lost, as the reaction in the 
1 @ales.......: > | & | 10,000 | 12,000 | 12,000 | 10,000 | Wheat market prompted increased offerings, under which 
Ppec.&exp, S | & | ‘500 | 1,000 | 1:000 500 | prices weakened slightly. To day the market was quiet and 
4 — Sb 4 unchanged. The spot market was dull, closing at 2334 @29c. 
— Ss | © bowen outer | for No. 2 mixed in elevator and 30c, for No, 2 white in 
1 Market, : } $ | 1-64de- | Quiet. | Steady. | atan elevator. 
t 1:45 P. M : : | “line. | advance. 
3 5 a DAILY CLOSING PRICES OF NO, 2 MIXED OATS. 
| Market, ° | : Rarely (Quiet but uiet and Sat. Mon, Tues. Wed. Thurs, Fré 
i ae : | 6 f | gtenay. |Ystenay: | Stedy: |°oteady. | December delivery.....c. 28% 28% 285 28% |... 
1 : > February delivery...... &% Sa 28% 28% ###285, 2833 28% 
The prices of futures at Liverpool for each day are given | May delivery............ ©% WS 2819 28% 2853 2833 283% 
} below. mere Reese Rye has had only a small sale and changes in prices have 
1 = l l been slight. Barley has been firm but quiet. 
( Sat. | Mon. | Tues, | Wed. |Thurs,| Fri. The following are closing quotations: 
1 Dec. 25 to -— 
1 Dee. 31. + | & [1:45] 4 [1:45] 4 [2:45] 4 [2:45) 4 FLOUR. 
: | : \P.M.|P.M.|P.M.|P. M.|P.M.|P.M.|P.M.|P. BM. @3¢°O | Patent, Winter..... $485 @520 
aS : Lr ES | RS ae eS pa Se @315 | City mis,extras 530 @540 
: : |d@|d@i|d. } d. | ad i|d./d4. 3 @370 Rye flour, superting 250 @3 25 
December . . | > 131) 8 10/3 10/3 11/3 12/8 12/3 12/3 12 bee 410 | Buskwheat flour... 135 @1 40 
! Dee.-Jan... ey |) og (8 22/8 08/3 10/3 11/3 12/3 12/3 12/4 12 | Clears a @440 | Corn meal— 
I Jan.-Feb.. S- | 3 (8310/3 09/3 09/3 16/3 11/3 11/3 11/3 11 r 440 @500 Western, ete...... 190 @195 
J Feb.-Mch..... = | 2  /311/3 09/3 10/3 10/3 11/3 11/3 11/3 12 | Patent, Spring. .... 490 @580 Brandywine. ... 00 
| Moh.-Aprii. S | 8 j312/8 10/3 10/3 11/3 12/3 12 311/312] [Wheat flour in sacks sells at prices below those for barrels. ] 
a ed Pe Seer Pe ar Er omy 
ay-June.. : ‘ |3 1% } Wheat— 6. 6. Corn, per bush— 6. C. 
June-July... Soh 55a 15/3 13/4 14/3 14/8 15/3 15/3 1813 15 | Hard Duluth,No.1. 103!¢@ 105 Western mixed........ 32 036% 
July-Aug ... : , (3163 15/3 15/3 15'3 16/3 16/3 16/316) Reda Winter, No. 2. 100%3@ 102%4| No.2 mixed. .........3353@367. 
‘ Aur.-Sept... = 44 + 4 ha +35 a2 : 2° 2 7 4 17/| Hard Man., No.1. 10218@ 104 Western Yellow. ......3312036 
«  Gekeov.c::}_{_|__} [81915 16/9 1413 1613 193 1018 1813 18 | ogresMinra portals, 98 "@ 20:8) Ryo S98 00 
‘ Jute Burts, Baaaine, &c.—The market for jute bagging | White..-...-....... 29. @ 34 sateen, per bush ... 009088 
’ » CU. ‘ No. 2 mixed. ..... 28%@ 30 State and J iota : 
has been dull and weak during the week under review and| No. 2whitec.1... 30 31 |Barley—Western’ 733, Osa 
4 prices have been further reduced, the close to-night being at Feeding ..... aeneaeimadd 35 @36 
: 
° 4%c. for 134 lbs., 534c. for 2 ibs. and 53¢c. for 214 lbs., in ; The movement of breadstuffs to market as indicated in the 
« jobbing way. Car-load lots of —_— er, = a * | statements below is eee by us from the figures of the 
at 4 15-16c. for 194 Ibs., 5 5-16c, for 2 lbs. and 5 13-16c. for 244 | New York Produce Exchange. The receipts at Western lake 


Tbs., f.0.b. at New York. On orders for round lots these d 7 © enften Des. 8 
prices might be shaded. The market for jute butts has con- ae ee Boney bent. Pe vend Aug. 
tinued quiet. Quotations are *75@-80c. for paper quality, 























1c. for mixing and 15gc. for spinning cuttings, to arrive. Ressigte at~—| Fleur. | wheat. | Corn. Oats. | Barley. | Rye. 
Bbis.196 lbs| Bush 601bs Bush.56lbs| Bush.32lbs Bush .48lbs | Bu.56 lbs 
BREADSTUFFS. Chicago ..... 91,872} 1,182, 52] 747,612] 1,994,120, 288,909] 68,950 
FRIDAY. December 31 1897. Milwaukee 10,660 116,350 97,500 144,900 71,200 23,400 
. Sci’ <osenus 258,572| 177,912 80.375 8,947} 47,066 
There has been a quiet market for wheat flour. The in-| yinneapolis- 4,282] 1,623,570) 60,470] 174,850) cesses] ceseeeee 
terest shown by the home trade buyers has been decidedly 453} 97,610) 170,777] 27,268) a 5,640 
limited, as they have sufficient supplies at hand to meet their 4,650 26,207 30.694 43,089 69,166} 10,054 
requirements for the present, and there have been no 14,640 19,205] 95.87  , eneet seesesee 
developments in the general situation conducive to invest- 14,265} 270,260} = 87,405) «167,775 61,750 9,100 
ment buying. The export demand has also dragged, as busi- 7,80. 7,800] 240,500) 125,200 54,300 7,200 
222,000, 210,c00 Yee ee a 





ness in the foreign markets has been iuterrupted by the | Kansas City.|  ........ 
holidays. Sellers, however. have shown no anxiety to make! ot.we.’97.| 148,572 
sales and values have held to a steady basis. Rye flour has} game wk.’96.| 114,687 
had only a limited sale and fur the lower grades prices have | Same wk.’95.| 180,682 
weakened slightly. Buckwheat fisur has been in limited ee 1. POE. EE ET RY SR FE 
demand and steady. Co:n meal has advanced, closing quiet jos 6.108,673| 100,826,540 71,620,804| 85,081,300| 28,767,070] 4,480,012 


nee eeeeeee 


but steady. OS Ga 5,881,845)129,725,118 51,634,593| 67,650,811! 23,224,096] 2,179,772 


The speculative dealinzs in the market for wheat futures 
has been on a limited scale. there having been the usual holi- | ‘The receipts of flour and grain at the seaboard ports for the 


day aspect to the trading customary at this season of the year, | week ended Dec. 25, 1897, follows: 





3,303,626, 2,778,743] 2,704,593] 644,272) 156,410 
1,548,100 2,234,960) 2,559,044 604,947) 158,181 
—" 2,300,%54| 2,361,592 677,809 76,401 

























{ and the course of prices has been largely influenced by the Flour, Whea’, 0 on 
j fluctuations at the West, where the December deal has been | _ Receipts at— obit, Bushs Dusk, : Bush 
H the principal feature of interest to the trade. The advices ee rerenresoe 39;36) 297.960 261.126 “40x,055 
i from the foreign markets have been qniet and of an| Montreal -i........ S27) 28090 110.880 
uninteresting nature, and the observance of the holi-| Gbitadelphia-..-.-. 809% oonos7  yisog 148791 
day season abroad has had a tendency to interrupt the Richmond... 3.048 ant ashes Be 








—- business. Early in the werk the development in the] yiroik..... ""* -B'y99awl000SIBT142 ws se 

political situation inthe Far East had some influence and Mobile «0. pad a ae ss ar 

prices scored a moderate advance. Sabsequently, however. | haroaon wc. meeongt ‘t50 *t00 

under liquidation by longs, the market gradually weakened Eurtlend. Me. - 18,417 71 py aH 

and the advance in prices early A we Ry th weed = Newport News...... 88,000 18,000 73,000 613,000 

lost. To-day there was a moderately active market, bu — 
ces aavenced and closed %@I1c. higher on moderate buy- | wo two, Bieues “eonset 1600501 808 168 





g prompted by stronger foreign advices and on a fairly | “=‘ov pts do not include grain passing through New Orleans for foreign 
_active buying for export. The spot market was active, the | 9ft* 09 through bills of lading, 
es being 275,( 00 bushels, including No.1 hard Mani-]| Total receipts at ports from Jan. 1 to Dec. 25 compare as 


toba at about 1 (4c. f. o. >. afloat and No. 2 red winter at; follows for four years: 














1 about $1 0214 f. c. b. afloat, Recetpts of— 1897. 1896. 1995. 1894. 
DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT. DLOUL .. 2. ceeeeeeeeee bb's 25,426,809 12,183,801 17,655,273 20,202,989 
. le . bb , BROT GEE ccccceccceckes bush 106,161,487 67,131,176 60,328,335 57,000,655 
December delivery ..... e. - sate ims B+ iy - me ati into. case = 184,446,401 97,628,464 59,260,208 44,089,725. 
January delivery. .....c. = 912 995 919 98% 98! cee esses Th UnuhegAT® — TEAGOIOR 43.8919 = 65,991.867 
February delivery......c. = 997% 100 98% 98% SN eBh es gee? on6.187 "B88,07 7 

May delivery............6. 3 9g Dh% 93% 9932 9 ontpullthinine ite. taint 
July delivery ........... «. & 88% 88% 875 8733 &8% Total grain.... “ 411,957,669 257,100,451 158,203,¥i1 150,246,506- 
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The exports from the several seaboard ports for :he week 
ending Dec. 25, 1897, are shown in the annexed statement: 












Wheat, Oorn, Flour, Barley* 
Bxports bush. bush. bbls. bush. 
New York .... 768,283 1,176,567 130,797 106,576 
MD... .00006 181,612 109,895 36,962 5,56 ° ee 
Po Gcoco 87,19 59,500 18,417 7,36 egopecss . ee 
Philadeiphia.. 48,970 377,084 54,602 210,038 121,299 zi 
itimore. .. 195,777 6 82,000 171,427 
New Orleans.. 647,534 70,160 ..eneeee 
Norfolk........ 32,000 eeepence shen 050 
lewp’rt News 15,000 613,000 26,000 
St.John, N.B __ 8,200 115,707 
Galveston.... 315,228 600s 0000 
Mobile... coccccce ese 
harleston... ..... ose ecccscee 100 - ‘ 
Total w’k.. .2,252,734 4,608,521 370,682 1,810,153 402,939 42,075 106,576 
Sametime’96. 997,870 2,837,833 186,033 944,177 24,910 45,126 295,013 


The destination of these exports for the week and since 


September 1, 1896, is as below. 

























——lluwr.——. —-— Wheat. Corn. 
Baports for Week Since Sept. Week Since Sept. Week Since Sept, 
week and since Dec. 25, 1, 1897. Dec. 25. 1, 1897. ec. 25, 1, 1897, 
Sept. 1 to— bbis. le bush. bush. bush. bush. 
United Kingdom 213,949 3,471,459 1,226,366. 29,452,371 1,621,555 25,763,907 
Con! Recccccee 90.89 478,622 910,582 23,657,870 3,042,448 26,244,383 
8.&C. America.. 14,507 402,103 115,786 854,542 1,0 82,270 
West Indies... .. 15,7 WEEE candsies éncesacd 1787 «=: 639,442 
Brit. N. A. Coi’s. 5,670 ¥ saaneces tila t 170,204 
Other countries.. 83,3880. ceeeee. 169,262 1,422 64,375 
+» 370,682 4,864,974 2,252,794 £4,134,045 4,608,521 52,964,671 
e+ 186,033 4,540,869  %97,870 25,309,728" 2,837,838 46,261,159 
The visible suppl of grain, comprising the stocks in 
granary at the principal points of accumulation at lake and 
seaboard ports, Dec. 25, 1897, was as follows: 

. Wheat, Corn, Oats Rye. Barley. 
qi ih. bush bush. 
New York..... + 3,624,000 6 015,909 = 3,194,000 745,000 

Do 241,000 825,000 604,000 407,000 
Albany....... : 50,000 40, 30,000 
Baffalo..... ++ 2,009,000 2,729,000 907,000 1,855,000 

Do afloat...... 559,000 642,000 _—s«....... nae 
OhiCago .... --.se000-, 9.764.000 15,132,000 — 1,576,000 812,000 

Do afloat 144,000 2,8 14,000 cers 93,000 

183,000 90,000 78,0900 43,000 
1,571,000 998,000 512,000 
pokade 245,000 452,000 276,000 oneaedee 
183,000 107,000 4,000 12,000 
6,000 60,000 50,000 
2,370,000 3,125,000 3,000 
ee 75.00 
417,000 1,€46,000 1.000 
9.000 oss aaep 41,000 
123,000 64,000 33,06 
977,000 a eee 
4,000 528,000 . 23,000 
116,000 1,000 000 secuess 
0,000 448,000 000 enters 
Baltimore.... ++_1,365,000 04,000 451,000 eee ss 
Minneapolis...........11,828,000 1,151,000 3,031,000 54,000 
On Mississippi River. ........ coccccce ccoccees ° 
Oncanalandriver... ----+++. 46,000 eocccee 














Total Dec. 25. 1897 36,619,000 38,149,000 12,772,000 3,7 4,789,000 
Tota! Dec, 18, 1897 35.565,000  38.539,000 14,383,000 3 645.0 4,605 .006 
Total Dec. 26, 1896 54,443,000 18,493,000 13,476,000 2.996,000 4,475,000 
Total Dec. 28, 1495 69,958,0 5,817,000 6,468,0u 1,554,000 3,762,0L0 
Total Dec. 20, 1894. 83,561,000 9,630,000 9,062, 445,000 3,03,00 























THE DRY GOODS TRADE. 
New York, Fripay, P. M., Dec. 31, 1897. 

The closing week of the year has been, as is usually the 
case, quiet and uneventful in all branches of the primary 
market. Regular business with jobbers and retailers haj 
been quiet also, but with them a considerable cleaning-up 
business at special prices has beenin progress. The condi- 
tions at the close of the year inthe general run of cotton 
goods are far from satisfactory. The majority of sellers re_ 
port a considerably larger volume of business than Iast year, 


but there has at no time been a scarcity of merchandise, and, 
with the exception of a temporary upward movement in the 
late summer, prices have moved decidedly in favor of buyers, 
and are at the close, with very few exceptions, as 


low as, or lower than, ever before recorded. This is 
particularly noticeable in print cloths, of which 
there is again an enormous’ accumulation § in 


heavy brown goods, which have suffered from the practical 
suspension of the export demand from silver-using countries 
during the past six months, and in bleached cottons, the 
consumption of which has been on a smaller scale than usual. 
Prints affected by the print cloth situation are opening the 
spring season lower than ever before, but are selling well. 
In the woolen goods division of the market prices at the close 
of the year are at their best and shows advances over last 
year’s close varying from 2) to 35 per cent in both men’s- 
wear fabrics and dress goods. Silks also have improved in 
value, and at the close are from 5 to 10 per cent higher than 
@ year ago. 

Woo.LEeNn Goops.—There has been more business doing in 
this division of the market during the week, as in lower 
priced grades of men’s-wear heavy-weight woolens a 
number of new lines have been opened. The price 
situation, however, remains unsettled for the new season 
and is not likely to be more definite until the standard 
grades of medium and better qualities are opened. Raw 
wool continues strong and is a supporting factor. Reorders 
for spring weights have been moderate in the aggregate and 
individually for limited quantities. Overcoatings in new 
heavy-weights are in fair request at 15 to 20 per cent advance 
on last heavy-weight season. Cloakings continue inactive. 
Flannels and blankets firm. Dress goods firm with a mod- 
erate business doing. 


Domestic Cotton Goops.—The exports of cotton goods 
from this port for the week ending Dec. 27 were 4,378 
packages, valuec. at $166,976, their destination being to tha 
points specified ia the tables below : 
































’ 1897. | 1896. 
NEW YORK TO DEC. 27. . | Pear — —— 
| Week. | Since Jan. 1.|| Week. | Since Jan. 1. 
Great Britain 80 | 4,340 | 10 3,516 
Other European. | senees | i Eh 2,690 
China. 1,132 107,043 18 103,275 
India. 653 | 17,515 dD 
Arabia | 35e ZS,406 fh cccece 32,048 
Africa ..... «-|' - 296 | 19,747 1 15,396 
West Indies --| 188) 15,144 334 13,228 
Mexico........... 85 3,35 acenitie 2,613 
Central America. | 77 7,378 3 9,778 
jouth America... 1,481| 45,575 364] 50,73 
Other Countries....,........ 33 | .03 122 4,222 
OR isis cddsnan dutnauiiis | 4,878! 251,700 899} 243,067 
China, via Vancouver’....| ...... | 16,166 || ..... ° 38,595 
Total...........---.------| 4,378 | 267,866 || 899} 281.662 





“* From New England mill points direct. | 

The value of the New York exports for the year to date 
has been $9,930,101 in 1897 against $10,748,188 in 1896. 

The demand for brown sheetings and drills this week has 
been moderate on account of the home trade, with export de- 
mand still inactive. Prices continue irregular but not 
materially changed from last week. Brown ducks and osna- 
burgs slow. Denims in quiet request aud steady. Other 
coarse colored cottons dull and without particular feature. 
Bleached cottons have been in moderate request without 
further change in prices. Wide sheetings and cotton flan- 
nels and blankets quiet and unchanged. Kid finished cam- 
brics dull and irregular. Fancy prints in fair demand. 
Prices on Pacific and Cocheco new fancies fixed at 414c., 
which practically sets the price for other lines. More staple 
prints quiet and generally easy to buy. American indigo 
blues reduced to 4c. and blacks and greys to 33{c. Ginghams 
without special feature. Regular print cloths have been in 
light request at 244c. but a fair business done in odd goods at 
steady prices. The labor situation is still unsettled, but the 
general opinion is that the operatives will not strike against 
the reduction in wages. 





1897. 1896. 1895. 1894. 
Stock of Print Oloths— Dee. 25. Dee. 26. Dee, 28. Dec. 29. 
At Providence, 64squares, 490,000 426,000 127,000 40,000 
At Fall River, 64 squares. 879,000 893,000 156,000 66,000 
At Fall River, odd sizes... 916,000 909,000 131,000 74,000 
Total stock (pieses)....2,285,000 2,228,000 414,000 180,000 


Foretan Dry Goops.—The week's business in this depart- 
ment has been of an irregular character and has not disclosed 
any new feature of moment. 


Importationsand Warehouse Withdrawals orDry Goods 

The importations and warehouse withdrawa’s of ‘oods 
at this port for the week ending Dec. 30, 1897, oy gota 
January 1, 1897, and for the corrcsponding periods of last 
year are as follows: 








































































4 i=] = be U | 
3 23 Fuvose| |3 23 Fauose, 37 meogs 
> es $ Cf) |e est BSRFSS5 [S83 SRaSE Ss 
= s & on] if 2S ex: ston (pe Lae 2} 4 
= mem es an) — em Res Ome) mee ormrn> 
= 6: 8::5; 8 lp Sq 8 38:8) |B sib: 8 3 
5 2 ‘ee 33 B tee a i ° s 5 
°° @ . &| i®@ et Bee 5} le 3 
=o 2: @: | 3 Se S:se3 Bl |: : 4 
° ‘ = ‘oo | i eer eg ' r 
a Bp §£ : $8) jo B Bess: 8) |: ¢ 
SR Siti tel ie Be teehee a 
, B: en ee 2 4 
: Bi. PT) IP Be risis gl te: 1 = 
ed es Tea ees |: IK + 5 
oe; zeler Pi ot i rw > Pn 
| ON] oF = 3| 8 get tom Sit] maokba y 3 
1d} Wl] AwoOnoe | $ iS) 
mlSslSavat |o SIS RSS2S [2 SI SSECE IF Sie 
a ae | 2 | Due mi 1 Sty! 2 
wo] mt »| ie \Oi— | ee com <}u2) 
Al Berl} owowe (Sia e BE Z 
5) Ee | S882 [2 B/RE|SSENS 2) SESE. Sah 2 
5 | SSesS slosistes. FS|ESeSS* 
a S233e 23/88 COPDH le\a ERAS \* Ng 
C1 ONL Vaan (F/O! WN! NWNWNYD |X Ol woos 5 
~i=- | Mees Be S 
ole mia} on Slo] oe m |Z 
| -_ Clee em Ye! CO 4 
2) Se) Szea8 g)z|ea| Sesh |F e| 5828s [> ae 
wlan| coonrn a) a2o|xovDm (Za|\pmewrue [SF 
b } XJ ao |= S : Co 
3| 33| 33283 |= | 33] $2822 |2 3) S833 |F| 5 |* 
ee emer —1 eI <enbs wet | by eres 2 
a| Su |Elto| Seo a her bt meth BORD Fig 
@| S2| ropa |2e| SE mopar 3S) RaSS8 | 6) | 2 
| be] SRNR SClO| Wwe] MORON Ely] CWOD - 
8/88] S8SS55 3/8 83/1 8Saas |z/8| S22SSeie ie 
I] 93] DORON /2 S| WAINESSEP | 2/P| PKFoe |§| o iS 
bl] bw] eubee [Fai ne Sesee (Zik| sagee (* | N 
to 02> =| eS NOSS |Z4\6+| B=oy ° 
8123 Soe |S es HO] DARN Z\5 Sanne i) i 
—=| 8) a7 a I ) [peices hee 
so | cons (Zi go | ee iSielor  IBlysie 
Bl oe| ewe [Ot] Or] meeww |4%\o! ouwne |g Pas 
m1 AWD!) POwnaN |, aH] DORON [4 Di Hemwd |S Fis 
olw-) SESES |g olrmalwamore [rel mamom |" |e 
|= |i] [Piz Poa 
oO] ow m Bit] Geo  |ela| mown |< > 
a Na] Cw IS Fw OD Ot = 
| oe] PRASA {vel 33 Seo | Sawoe iB 9% SaPSSe|& Bae 
Dl my] Coe ewD Zia] be] evowe to | teIWOD 
2/82] S2hS8 2/8] Sh) S2S88 |2/8| SSS33 |s | P85 
21 Eto | Geren | olen! Saees |A\= ermmaoe | | in 
ay om “is. ts. = - 
tw] ee ww] Re m1 wo mm |° 
He te el eo] ee poe mel Soop am [DS ie 
E/ S$) Sa08" | [=| 53) Rae8S | |5/Ss558 [F) F |e 
e® | 1N| ewows © | ~te | WHOM I|P2eor |f 3 
- ww row Q)] ioe | DMOne 2/ SCQhee |* 
S| Sal Sooee | nol nwna | DUWRHO 5 > 
= _ 
~4 Dro oe ed ded od od * |g 
S| SE] word | |S SS) popes | |S] Rone |] ele 
al| bal Rwove | tw] Qaron to | Mmmm |s| | 
ior LID DOP 
B| 22| Se2r8 | |5| 281 3e863 | |2 Seasenls| B18 
ole Boses | 22 S528 ra) SoBe @ |° 
= = Ron | IOWN . 
3|£2|eesue | 2) 28|S3ses | Fl asses 


















































N 


46 


THE CHRONICLE 


[Vou ~--VI 





Scate anv C ry Department. 


TERMS OF SUBSCRIPTION. 


The INVESTORS’ SUPPLEMENT will be furnished without 
extra charge to every annual subscriber of the COMMERCIAL 
AND FINANCIAL CHRONICLE. 

The STATE AND CiTy SUPPLEMENT will also be furnished 
without extra churge to every subscriber of the CHRONICLE. 

The STREET RAILWAY SUPPLEMENT will likewise be fur 
nished without extra charge to every subscriber of the 
CHRONICLE. " 

The QUOTATION SUPPLEMENT, issued monthly, will also be 
furnished without extra charge to every subscriber of the 
CHRONICLE. 

TERMS for the CHRONICLE with the four Supplements 
above named are Ten Dollars within the United States and 
Twelve Dollars in Europe, which in both cases includes 


postage. 











Terms of Advertising—({ Per inch space.) 


Transient matter (1 time).. $350), Three Months (13 times)..$25 00 
STANDING BUSINESS CARDS. Six months (26 times)... 43 00 
Two months (8 times)....... 18 00 | Twelve Months (52 times). 58 00 








Brooklyn, N. Y.—Bond Issue Legal.—On December 29, 
1897, Justice Van Wyck in the Supreme Court denied the 
motion for a continuation of the injunction to restrain the 
city officials from issuing the $570,000 bonds for the purchase 
of the Long Island Water Supply Company’s plant. 

Bonds Refused.—-On December 3), 1897, Spencer Trask & 
Co., to whom the $570.000 water bonds were awarded, re- 
fused to take the bonds, acting on the advice of their counsel. 

Long Island City, N. Y.—Temporary Injunction. --Treas- 
urer app has been restrained by Justice Van Wyck from 
delivering the $450,00) bonds to any person other than E. & 
A. Richards, who were the highest bidders, Messrs. Richards 
stated in their petition for the restraining order that they 
were not a to make the payments for the bonds until 
the validiry of the issue had been passed upon by their 


counsel. 

District of Columbia.— Pond Vall.—Notice has been A 
by Ellis H. Roberts, Treasurer of the United States, calling 
for payment yesterday (December 3') at the U. S. Treasury 
the following bonds, amounting to $3:0,100: 


$190 bond Onginal No. 1. 
500 bonds Original Nos. 9 to 14 inclusive. 
1,000 bonds Original Nos. 149 to 465 inclusive. 


These bonds are 314% 10 year funding bonds of the District 
of Columbia, issued under the Act of Congress approved 
March 8, 1891. The Treasurer’s circular calling the bonds 
for payment says the bonds are either bonds of the ‘‘ original” 
issue, which have but one serial number at each end, or 
*‘substitute” bonds, which may be distinguished by the 
double set of numbers, which are marked plainly “ original 
numbers” and ‘substitute numbers.” 








Bond Proposals and Negotiations this 


week have been as follows: 

Annapolis, Md.—Temporary Loan.—The city has nego- 
tiated a 4 months loan of $4,010 with the Farmers’ National 
Bank for general current expenses. Interest is at 67. 

Arapahoe County School District No. 2, West Denver, 
Col.—Bund Sale.——On December 27, 1897, the district voted 
to refund $1*3,00U bonds, and on the same date the School 
Board awarded the refunding bonds to E. H. Rollins & Soas 
at $164,589 as 4!¢¢. Securities will be 10-20 year bonds, 
dated January 1, 1898, Theinterest will be payable Jan. 1 and 
July 1 at Kountze Bros., New York City, or at the County 
Treasurer’s office. 

Ashland, Wis.— Bond Issue —On December 17, 1°97, $32,000 
5¢ judgment bonds were issued to those holding judgments 
— the city. Those bonds are part of the $120,' 00 issue 

vertised for sale October 16, 1897, when only one bid was 
received, and that one conditional, and the bonds therefore 
were not awarded. See CHRONICLE October 23, 1897, and 
November 20, 1897. 

Aspinwall, Pa.— Bord Sale.—On Dec. 29, 1897, the $25,000 
44¢¢ water-works and electric-light bonds were awarded to 
Robinson Bros., Pittsburg, at 104°57. Principal matures 
$1,000 yearly from 1902 to 1926 inclusive. For further de- 
scription of bonds see CHRONICLE December 25, 1897, p. 1231. 

Austin, Texas.—Bond Ofering.—Proposals will be re- 
ceived until 12 M. January 15, 1898, by John D. McCall, 
Mayor, for $15,000 5¢ water-works and electric-light bonds. 
Securities are in denominations of $1,000, 

me Bangor (Van Buren County), Mich.—Bonds Defeated.— 
2 December 14, 1897, the question of issuing $11,0v0 water- 
v orks boads was defeated by a vote of 192 to 88. 
4) Bedford, Ohio.—Bona Sule.——On December 21, 1897, the 
. 600 5¢ bonds were awarded to The Lamprecht Bros. Co., 
Mlsveland, at 1 3°31. Following are the bids: 


i. ht Bros. Co., Edw. C. Jones Co., Cincinnati $1,531 50 
nian cs < 6hbed. 200-6ecnee W, J. Hayes & Sons, Cleveland: Lee oo 

Jd. Sons, Clev: -h 
Johnson Met orland ord. ises 00 





1,533 75 
beginning January 1, 192. For 
see CHRONICLE Nov, 27, 1897, 


at as aoe 
fa-ther desesiptinn of boads 


‘1897, and matares one year from date. 





Binghamton, N. Y.—Bond Offering.—Proposals will be 
received until 7:30 P. M., Jan. 17, 1°98, by Burr W. Mosher, 
City Clerk, for $5',00. 4% coupon city hall bonds. Securities. 
are issued pursuant to resolutions of Common Council passed 
July 27, 1896, and December 20. 18)7, under Section 12 of 
Title IIf. of Chapter 214 of the Laws of 183, as amenled 
by Chapter 858 of the Laws of 1895; also a special elect'on 
held pursuant to the provisions of Title XIV. of sams; chap- 
ter. They will be of the denomination of $ .0.0 and dated 
February 1, 1893; interest will be payable February 1 and 
August 1 at the Chemical National Bank, New York City, 
ani principal will mature $10,000 anaually on Augast 1 fr m 
1923 to 1927 inclusive. Bids must state the price per $10). 
and must be accompanied by certiii-d check or New York 
draft for 5¢ of bid, payable to C. P. Radexer. City Treasurer. 

Boston, Mass.—Bond Sile.—On Dacember 29. 1897, the 
$2,851,000 31¢¢ bonds were awarded to Vermilye & Co., New 
York, at 105°839. Following are the bids: 





Vermilye & Co., New York..... TERRI BBUB...00.cccocceresccvccscescccces 105°8s9 
Biake Bros. & Co. ) 
and Harvey Fisk> NewYork. Al or mome....................00.005 cee 104°199 
Sons. ) 
{ $750,000 highway loan................... 194°80 
5: 0,000 rapid transit loan . . -.+. 105°625 
rrry 4 sowennae ahs 04 “nawinee .1)4°797 
90, ar MMaccccregececcccesosess 104°750 
Parkinson & Burr, Boston..... 300,000 sa‘ion loan..... ‘101-187 
104875 


150,000 water loan........ bo: ils 
101,000 Nurses’ Home loan. .. . 
po Re 
$750 00) highway loan ..................103°920 
500 000 rapid transit loan............,.104°340 


“'103°850 


500,000 sewerage loan 





Estabrook & Co.) 450000 nace bona ? 
an R. L. Day; Boston. .. } 46,)'000 station loan... 1221100" 
0. 150,000 water loan.................... 3° 
101,000 Nurses’ Hom, loan........... 103 08 
a vnsicescncsdnesensess 103°03 
Longstreet, Stead-/ $100,009 ferry loan.....................08 102°671 
man & Co. s Boston.... 2 "101,000 Nurses’ Home ioan..........., 102°671 
Emigrant Indus i, $250,000 highway bonds....._—_........ 10°80 
trial Sav. Bank. s N° York. } "50,000 hignway bonds................. 102°84 
.. .103°46 
Jos. E. Gavin, Buftalo........... GO,000 water 10QM. ......... 2240 seccce 10.4°5> 
50,000 water loan .......... ... .......103°64 
$750,000 highway loan ................. 103°777 
500.000 rapid transit loan.............. 104°177 
£00,000 sewerage loan ... «. «108777 






4° 0,000 park loan...... 


we j Boston.... | 300/000 station ‘oan... ..1100°777 
150,000 water loan....... «+e 1O8°777 
101,000 Nurses’ Home loan............ 102°777 


| 
| 
| 
| 
t 
{ 
t "sovi0e ter | 
| 
I 
J 
| 
| 
l 


100,000 ferry loan...................000+ 102°777 
neti SSS: culcago 
an asov, > eee 
Lewis & Co. ) 


$500,000 thirty-year bonds 


( $750,000 highway loan 

| 500,000 rapid transit loan 
500,000 sewerage loan.... 

} 450,000 park loan.......... 

l 

l 





J.& W. Seligman & Co., N. Y.. 400,000 st tion loan... 1”. 


150 000 water loan 


101,000 Nurses’ H me lvan........... 

100,000 ferry loan.... .. .... 103°7v0 
§ ae am ta at * cotahaall 102 126 

300,000 station 'Oan..................... 00°00 


8. A. Kean, Chicago............. 100° 
( 201,000 ferry and Nurses’ Home loan. .101 75 


Bonds mature as follows: 
$750. 00 loan for laying out_and constructing highways, January 1, 1928. 
500.000 rapid transit loan, January !, 1938, 
500,000 sewerage loan. January 1, ! \. 
450,000 public parks loan. January |. 1928. 
#00,000 South Union Station loan, January 1, 1903. 
150,000 additional su»ply of water Joan. Uctober 1, 1927. 
101,000 Nurses’ Home site. ete., January 1, 1915. 
100,000 new ferry landing loan, January 1, 1918. 


For further description of bonds see CHRONICLE last week,. 
p. 12382. 

Loan Authorized.—At a meeting of the Board of Alder- 
men held December 23, 1897, the ordinance authorizing a 
loan of $46,000 for various improvements was passed over the 
Mayor’s veto. 

Bonds Proposed.—It is stated that the qrestion of issuing 
about $30,000 bonds for a new police headquarters is being 
discussed. Itis stated that Mayor Quiney will recommend 
the new building and the issuance of the bonds for that pur- 
pose in his inaugural message. 

Bradley Beach, N. J.—Bond Sale.—On Decemb:r 30. 1897, 
$20,000 5¢ street-improv~ment bonds were awarded to George 
Reily, New York, at 103. Following are the bids: 


George Reily, New York......... 103°00 | Rudolph Kleybolte & Co., New 
Dan’! A Moran & Co.,New York100°757 Wiis oksdddienahenad tbh vnegiddl "Ol 
Edw. C. Jones Co., New York....10002 | H.C. Winsor, Asbury Park....... 100 00 


Bonds are in denomina‘ioas of $500, dated January 1, 1898, 
and mature January 1, 1918, subject to cali after 10 vears. 
Interest payabl; at the Asbury Park and Ocean Groves Bank, 
Asbury Park, N. J. 

Brokenbow (Neb.) School District.—Bond Sale.—Local 
press reports state that $8,000 bon jis of this distric: have been 
sold to Stull Bros., Omaha. 

Brookline, Mass.—Lvan Authorized.—At a town m2etin 
held December 29, 1897, the Town Treasurer was authorize 
to borrow from time to time, in anticipation of the collection 
of taxes, a sum not exceeding $5'),000. 

Buffalo, N. Y.—Bond Sale.—The Comptroller was recently 
awarded a $11,177 51 3¢ monthly work bond in trast for the 
Bailey Avenue Sewer Sinking Fund. Bond is dated Ds:. 15, 

Interest will be pay- 
able Jane 15 and December 15. 

Bond Sale.—On December 29, 1897, the $55.0°0 3447 regis- 
tered park bonds were awarded to Joseph E. Gavin, Buffalc, 
at 102°015. Following are the bids: 


E. Gavin, Baffilo.. ....102°+15 | Dietz, Denison & Prior, Cleve _..102°290 
Insurance Co., Buffalo.1vz°750 | Erie Co. Savings Bank, Buffalo.102 250 
& Burr, ton..... 102°6 171 | N. W. Harris « Co.. New Yurk..102°140 
Savings Bank........... 102 5 German Bank, Buffalo........ 100 
Stedman &Co.,Bos.102°517 | Farson, Leach & Co., New York.101°770 


Bonds mature 1-20 yearly beginning December 1, 1898. For 
further description of bonds see CHRONICLE last weex, p. 1282. 
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Cambridge, Ohio.—Bonds Defeated. At the election held 
December 27, 1897, the proposition to issue $6.66 water works 
bonds and $4,209 cemetery bonds were defeated. , 

Cape May, N. J.—-?ond Sale. - Following are the bids re- 
a December 28, 1897, for $12,090 5% beach-improvement 

onds: 
Dan’l A. Moran & Co., New York.110°00 
Rudolph Kleyboite, New York .10<°012 
BE. H. Gay & Co., New York...... 107-08 
Kdw. C. Jones Co. New York....107°00 

Bonds are in denominations of $500. dated January 1, 1898 
and mature January 1, 1918. Interest will be payable Jan- 
uary 1 and July 1. 

Chicago Junction (Village), Huron County, Ohio. — Date 
of Sale Changed.—In the CHRONICLE of Dec. 18, 1887, we pub- 
lished an advertisement asking for bids till 12 M., January 
25, 1898, for $25.00 ' 6% water-works bonds. We have since 
been advised by Louis Simmermacher, City Clerk, that the 
date has been changed to January 27, 1898. 

Cincinnati, Ohio.—Bords Prop: sed.—A bill will be intro- 
duced in the Legislature providing for the issuance of $200,000 
bonds for the proposed viaduct over Queen City Avenue. 

Coffeyville, Kan.— Bond News.—The $17,' 00 electric-light 
bonds recently voted will bear 6% interest, payable at the 
Fiscal Agency, New York City. Principal matures 20 years 
from date of issue. 

College Point, N. Y.—Bond Sole.—On December 28, 1897, 
the $45.000 4% bonds were awarded to The Lamprecht Bros. 
Co., Cleveland, at 101°257 for 4 per cents. Following are 
the bids: 

The Lamprecht Bros.Co..4% b’d..101°257 | Radet, Kleybolte & Co .-%b’d. a. 


Farson, Leac’ & Co., 4% bond... .100°50 j Edw. C. Jones Co. 5% bond...... 
Whann & Schlesinger,4%% bond.101°06 | Stuart & Paddock, 5%bond...... 100°389 


Bonds are in denominations of $!,000 and mature $3000 
yearly, beginning in 1902. 

Cuffeys Cove School District (P. 0. Elk, Mendocino 
County), Cal.—Bond Offering.- Proposals will be received 
until 2 p. M. January 15, 1898, by Albert W. Schiller, Clerk 
Board of Trustees, for $4,000 8% bonds. Securities are in de- 
notuinations of $100, with interest payable annually. Prin- 
cipsl matures $700 in one year, $700 in two years, $8'0 in 
three years, $9" in four years and $9 0 in five years. A 
certified check for $20” payable to the Trustees must accom- 
pany bids. 

Defiance, Ohio—Bond Sale.—The city has sold a $1,000 5¢ 
5-year library bond to the trustees of the Boardof Firemen’s 
Pension Fund. 

Elk Point, S. D.—Bonds Voted.—At the election held Dec- 
ember 18, 1897, the issuance of $12,000 water bonds was 
authorized by a vote of 140 to 28. 

Flushing (N. Y.) Union Free School District No. 1.— 
Pond Sole.- On December 27, 1897. $3,500 5% bonds were 
awarded to Whann & Schlesinger, New York, at 1(8. Fol- 
lowing are the bids: 


Whann & Schlesinger, New York 108°00| Roslyn Savinge Bank............. 104°77 
W. J, Hayes & Sons, C eveland.. 19540] Walter Stanton & Co., New York.104°00 
Farson, Leach & Co., New York. 105°00| Rudolph Kleybolte & Co., N. Y...100°75 


Bonds are dated December 15, 1897, and mature $500 Dec- 
ember 15, 1903, and $1,‘00 yearly thereafter. 

Fert Dodge (City) lowa.—Refunding Offer Rejected.—We 
are advised by Earl D. Clagg, Mayor, that the proposition re- 
cently made by Trowbridge & Co., Chicago, to refund the 
-outstanding 5% bonds with 414 per cents had been rejected by 
the City Council. 

Frederick, Md.—Bonds P oposed.—The city will ask the 
Legislature for authority to issue bonds, and if granted about 
$30,000 bonds will be sold for an additional water supply. 

Gallatin. Mo.—Bond Sale.—On December 27, 1897, the 
$25,000 41¢¢ water works and electric-light bonds were 
awarded to Farson, Leach & Co., Chicago, at 100°52. Fol- 
lowing are the bids: 

Farson, Leach & Co. (prem.).....$25.130 | Farmers’ Exch. Bank. Gallatin. .$24,700 

Rudolph Kleyb: Ite & Co., Cin... .*25.340' Eads Brokerage Co., Kan. City...24.515 

Mason, Lewis & Co., Chicago.... 25,000 | The Noel- Young Bond & Stock 

—— Co., St. Louis (5% bond)......... 26,000 
* For a 20-year bond without option. 

Bonds mature February 1, 1918, subject to call after 1903. 
For further description of bonds see CHRONICLE December 18, 
1897, p. 1189. 

Glastonbury, Conn.—Bonds Authorized.—At a special 
town meeting held December 24, 1897, the issuance of $100,- 
000 bonds for the funding of the outstanding indebtedness of 
the town was authorized and asinking fund created for the 
redemption of the bonds at maturity. 

Gloucester, Ma-s.. Bond Sale.—On December 30. 1897, 
$34,090 4% notes were awarded to Jose, Parker & Co., Boston, 
at 102°869 Notes are in denominations of $3,400 and mature 
one yearly on Dec 1. Interest payable semi-annually by check 

Halifax County, Va.—Bond “ale.—The county has sold the 
$140,000 414% refunding bonds to Rudolph Kleybolte & Co. and 
Edwd. C. Jones Co., Cincinnati, bidding jointly at par. 
Bonds mature January 1, 1927, but are subject to call after 
January 1, 1917. 

Hallowell, Me.—Bond Sale.—On December 27. 1897, the 
$50.000 4% gold coupon bonds were awarded to E. C. Stan- 
wood & Co., Boston, at 104:487. Following are the bids: 


E. C, Stanwood & Co., Boston...104°457 | Woodbury & Moulton........... 103°870 
Jose, Parker & Co., Boston _....1%4°376 | Mason, Lewis & Co., Chicago... .10%°740 
Longstreet,Steadm’n & Co.,Bos.104° 04 G 103°640 
Estabrook & Co., Boston «++. 104°289 3 be York. .103°625 
Parkinson & Burr, Boston...... 10a° #7} Dietz, Denison & Prior, Clevel’d.19*°570 
G A. Fernald & Co., Buston..... 104°210 | Stre°t, hy 44 & Co., New York.103°277 
Blodget, Merritt & Co., Boston..104°987 ' Augusta (Me.) Savings Bank....102°910 
Adams & Co., Boston............ 103°926 | 

Principal matures 20 years from date of issue, but bonds are 
subject to call after 10 years. For further description of bonds 


see CHRONICLE last week, p. 1288. 


Wilson & Stephens, New York...103°26 
Robert 8S. Hand, part of issue....195°50 
Ewing & Hand 100°00 

















Hamilton, Ohio.— Bond Sale.—Following are the bids 
received December 27, 1897, for $28,806 71 444% 1-10 year 
(serial) bonds and $8,510 47% 1-17 year (serial) Main Street 
intersection bonds: 





Edw. C. Jones Co , New Vork......... secscsssesses 80 7 
Second National Bank, TRAREEIEOR. 20.0 ccecscsocscess 817 82 os 
Jime Savings Bank.......... .. ‘ = 72019 127 65 
The New First Nationa! Bank, Columbus..... ... 430 00 165 00 
W.J Hayes « “ons, Clevelan 430 00 14400 
Farson, Leach & Co , Chicago. 275 00 192 00 
Seasongood & Mayer, Cincinnati.................. 155 00 35 25 
Rudolph Kleybolte & Co., Cincinnati.............. oe 90 00 





Bonds were awarded to Edw. C. Jones Co., New York, at 
1€3°75 for the 1 10 year bonds and 102'20 for the 1-17 year 
intersection bonds. ‘For further data regarding bonds see 
CHRONICLE last week, p. 1233. 

Helena, Mont.—Bond Issue.—In reply to our inquiry we 
are informed by Mr. Massena Bullard, City Clerk. that up to- 
date they have exchanged over $5'',00) of the $2 0,(00 fand- 
ing bond issue for outstanding warrants. These bonds, as. 
stated in the CHRONICLE December 4, 189’, are dated Dec- 
ember 1, 1896, and mature December 1, 1916, subject to call 
after 19 3. Interest is 5¢, payable semi-annually. 

Holyoke, Mass.—Bond Sa‘e.—-Following are the bids re- 
ceived December 29, 1897, for $16,090 4% 10-year bonds : 
Parkinson & Burr, Boston ....196°730| Blake Bros.. Boston.......... ... 1 
Blodget, Merrit & Co., Boston.106°540 | E H. Rollins & Sons, Boston ... 
R. L. Day & Co.. Boston. ..... 104°53" | Adams & Co., Boston..... een pea 64 
Jose, Parker & Co., Boston .... 106°479 | Geo. A. Fernald & Co , Boston. .106°' 30 
Longstreet,Steadm’n & Co.,Bos.1/6°397 | Estabrook & Co., Boston..... 106°063 
Third National Bank .......... 106300 | H. 8. Hosmer & Co., Boston..... 105°408 

Illinois.—Temporary Loan.—Following are the bids re- 
ceived December 24, 1897, for the $250.000 3¢ vertificates : 
Merchants’ Loan & Trust Illinois Trust & Savings Bk., 


O0.. CRIGABO. ...22.00.00.006 $250,502 00! Chicag: 259,100 00 
A. G. Becker & Co., Chic.... 250,100 00 


See haii ca psaesadlade 250,202 50 | Farson, Leach & Co., Chic... 250,067 50 

Certificates are dated January 1, 1998, and mature July 1, 

1898. For farther description of loan see CHRONICLE Dec- 
ember 11, 1897, p. 1137. 

Kern County (Cal.) Randsburg School District.—Bond 
Sole.—On December 1, 1897, $2,500 8% 1-5-year (serial) bonds 
were awarded to John F, Sprague, San Francisco, at 105. 
Following are the bids: 

J. F. Sprague, San Francisco..... 105°00 | A. H. Conger, Los Angeles. ......103°20 

Lewisburg, W. Va.— Bond Sale.—On December 6, 1897, the 
$12,000 6% bonds for the erection of water works were awarded 
to the People’s National Bank, Barnesville, at 105°216. Bonds 
mature one-half in ten years and one-half in twenty years 
from date of issue, January 1, 1898. For further description 
of bonds see CHRONICLE November 27, 1897. 

Louisville, Ky.—Bond Sale.—On December 28, 1897, the 
Sinking Fund Commissioners awarded $70.000'5% Louisville 
bonds to Seasongood & Mayer, Cincinnati, at 116°666. Fol- 
lowing are the bids : 

Seasongood & Mayer, Cincin....11¢°666 
street, Wvkes & Co., Ne 


Louisville Banki 

Rudolph Kleyboite & Co., Cin .. 
. J. Hayes & Sons _Cleveland.116°03 

C. H. White & Co., New York...115°+3 


Samuel C. Henning, Louisville.115°50 
R. L. Day & Co., Bostom ........115°347 
G. W. Norton, Louisville —_....115°10 
Bank of Kentucky,.Louisville. .115°10 
Bank of Commerce, ST ee 
($35,000 +00: 


($35,000) 0geenbocgeccongocouselll 
Ohnois Trust & Savings Bank, 
Chie: 11 








Jno. W. & D. 8, Green, Louis- 

ville pm amet esbecshé. sahee den 115°78 a aero sneneenae 4°63 
Union National Bank, Louisv..115°7 German Bank, Louisville........ 113°25 
Edw. C. Jones Co., New York...115°57 [Jour W.& D. 8. Green, Louis- 
Almstedt Bros., Louisville...... 115°50 Ville ($20,000) ...........2.ceeeee 112°80 


Commerce, Louisville 
epeganeneececeieussoner de 115°50 


Bonds mature August 1, 1911.. These bonds were issued in 
1886 and taken by the Sinking Fund Commissioners. 

Mason County (P. 0. Ludington), Michi—Bond Sale.— 
On December 28, 1897, the $8,000 5% bridge bonds were 
awarded to N. W. Harris & Co., Chicago, at 10355 Follow- 
ing are the bids: 


N. W. Harris & VUo.. Chicago. . .$8,284 00 
Longstreet, Steadman & Co. 


Bank of 
39,000) 


Dietz, Denison: & Prior, Cleve. $8,182 00- 
Lamprecht Bros. Co., 





e 
Clevelan 





snccccapes+  seeesesstscs 8,270 16 Mi n0cccceévens 2ncdegees 174 00 
Spitzer & Co., Toledo...... .... 8,256 25 | First Nat. Bank. Ludington... 8,162 00 
. F. Butters, Ludington...... 8.243 20] 8. A, Kean, Chicago............ 8,128.00 
Duke M Farson, Chicago...... 8,224 00| A. A. Keiser, Ludington... ... 8,078 10 

Farson. Leach & Co., Chicago. 8,22% 00 | Mantstee National Bank, Man- 
eS SP RET Fe 8,030 70 


Maso. Lewis & Co., Chicago.. 8,213 57 
W. J. Hayes & Sons, Cleveland 8,212°00 | 

Bonds mature $1,000 yearly on December 31. For further 
description of bonds see CHRONICLE December 11, 1897, p. 1138. 

MeLennan County, Texas.—Bonds Defeated:—At a meet- 
ing of the County Commissioners’ Court held December 28, 
1897, a resolution authorizing the issuance of $100;00) court 
house bonds was defeated. 

Middlesex County, N. J.—Bond Sale.—The county has 
sold $10 000 4% refunding bonds to Miles Ross of New Bruns- 
wick at 10514 for the $5,000 maturing January. J,.1910, and 
10614 for the $5,000 maturing January 1, 1911. 

Minneapolis, Minn.—No New: Loan.—We are advised by 
Wallace G. Nye, City Comptroller, that it will not be neces- 
sary to negotiate a loan for the payment of the interest due 
January 1, 1898. Mr. Nye says that the Board of Park Com- 
missioners, thinking that the park fund would’ not contain 
sufficient morey to pay the interest due: January 1, 1898, 
authorized a loan if needed of not more than $15,000, but 
which, however, has been found unnecessary. , 

Newport, Ky.— Bond Sale.—On December 27,.1897, the city 
sold $5,000 5¢ 20-year Columbia Street bonds at 113°72. 

Bonds Proposed.—A special meeting of the Council was 
called for ember 29. 1897, to: authorize an. issuance of 
$2.300 5¢ 20-year Columbia Street improvement bonds. ; 
is the unpaid part of the property owners’ proportion of the 
improvement. 

Newport, R. I.——Bond Sale.—On December 27, 1897, the 
$40,000 44 coupon bonds were awarded’ to the Providence- 


‘ Institution for Savings at 116197. Following:are the bids : 
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—_ 
Providence In. for Sav., Boston.116°97_ | F. x. Rollins & Sons, Boston... .111°350 
Estabrook & Co., Boston....... 113" E. C. Stanwood & Co., Boston...111°250 
EB. H. Gay & Co.. Boston........ 11 Bioduet Merritt & Co., Boston..111°186 
binke Bros & Co., Boston.. All Parkinson & Burr, Boston. 213103 5 
W. Harris & Co.. New York..! | Stuart & Paddock, New Y -21 3 | 
i L, Day & Co Boston 1 Norman & Co.... > | 
Jose, Parker & Co. Boston......1 Third Nat. Bank, Bostic 
G. A. Fernald & Co., Boston.....1 70| Horace 8. Homer & Co., Boston.110°340 | 
Mason, Lewis & Co., Chicago....111°70 R. Kle vbolte & Co.. New York... 108319 | 
Adams & Co.. Boston........... 111°544 Ag d. Bancroft, $3,600 .......... 108°00-0 | 
Longstreet, Steadm’n & Co., Bos.111'373 | C. H. White & Co., New York...108°333 


Principal matures January 1, 192%. For further descrip- 
tion of bonds see CHRONICLE December 11, 1897, p. 1138. 

Newport News, Va.—Bonds Defeated.—At the election held 
December 21, 1897, the propositions of issuing $75,000 sewer 
bonds and $15,000 hospital bonds were defeated. 

Niles, Ohio.—Rond Sale.x—On December 21, 1897, $1 400! 
bonds were turned over to Charles Butterworth, Contractor, | 
in payment for construction of sidewalks on Mechanic Street. | 

Ocala, Fla.— Bonds Voted.—It is stated that on December 
14, 1897, the citizens voted in favor of issuing $16,000 bonds 
for an electric-light plant. 

Omaha, Neb.—sond Offering.—Proposals were asked until 
10 a. M. yesterday for $8,000 41¢¢ street-improvement bonds 
of District No. 542. The result of the sale was not known at | 
the time of going to press. Securities will be dated January | 
1, 1898, with interest payable annually. Principal matures 
one bond of $1,000 yearly, beginning January 1, 1900. 

Paris, Ky.—B md Sale.—The city recently sold $66,000 
4l6¢ refunding bonds to Edward C. Jones Co., Cincinnati, at 
104°:06. Following are the bids: 


Edw. ©. Jones Co., New York....104" 06 


N. W. Harris & Co., Chicago..... 102°61 
Rudolph Kleybolte & Co., Cin.. 10 Farson. Leach & (0., Chica 1Z0....101°61 
Seasongood & Mayer, Cincinnati. 103" i Third National Bank.............- 100°60 

Bonds are in denomination of $500 and mature $2,000 wane 
beginning 1900, 

Pearl River County, Miss.— Bond Issue.—The county will 
shortly advertise for sale $20,000 6% 5-year bonds for the | 
building of a new iron bridge across the Pearl River. Bonds 
will be in denominations of. $100, $200, $500 and $1,000. The | 
county, it is stated. has no bonded debt at present. 

Pennsylvania State Normal School, Lockhaven, Pa.— | 
Bond Sale.—Edw. C. Jones Co., New York City, have bought | 
$50,000 5¢ 15 year gold bonds issued by trustees of this school. 
The bonds were authorized by an act of Legislature passed 
July 12, 1897, and are exempt from all taxation. Bonds are 
optional after 5 years, ahd the mortgage securing these bonds 


$100,000 41¢¢ 


is a ‘‘pricr lien to all mortgages and liens of the common- 
wealth of Pennsylvania.” 

Peoria, I11.— Bond Sale.—On December 20, 1897, $11,200 
6% 1-6-year (serial) street-improvement bonds were awarded 








to the People’s National Bank, Barnesville, at 105°227. Fol- 
lowing are the bids: 

People’s Nat. B’k, emmaer -$11,783 50 | Merchants’ Nat. B’k, Peoria..$11 424 00 
Peoria Say. Bank, Pevria..... 11,528 00 | Edw. C. Jones Co., New York. 11, 424 U€ 
First National Bank, Peorts.. 11,5°6 00 | T. B. Potter, Chic: AgO...... 11,376 32 
Ger.- Amer. Nat. B’k, Peoria.. 11,505 00| Farson, Leach & Co., Chicago 11/314 00 
| Mrs. Blizabeth Becker. Peoria 11,480 56 | M: son, Lewis & Co., Chicago 11,200 00 
Seasongood & Mayer, Cincin.. 11,47 000 | 


Perth Amboy, N. J.—Bond Offering.— Proposals will be 


| received until 7:30 Pp. M. January 3, 1868, by Garret Brod- 


assessment bonds 


head, City Treasurer, for $14,000 5¢ 6-year 
Bonds are dated 


and $2,900 5¢ 10-year improvement bonds. 
January 1, 1898. 

Pima County (P. 0. Tucson) Arizona.—Bond Issue.—The 
county will issue $147,000 5¢ 50-year funding bonds in ex- 
change for a like amount of 7¢ redemption bonds. We are 
advised by Chas. A. Hoff, County Treasurer, that they are 
ready to make the exchange at any time. 

Portland, Ore.—Bond Offering.—Proposals will be re- 
ceived until January 22, 1898, by "io Committee on Ways 
and Means, for $7.500 (or less) 6¢ improvement bonds. 
Securities will be in denominations of not less than $25 nor 
more than $500 and mature 10 years from date of issue. A 
check for 5¢ of the amount of bid must accompany proposals. 

Rock County, Minn.—Bond Sale.—On December 6, 1897, 
$15,010 5¢ 10-year bonds were awarded to E. W. Peet & Sons 
at 106°52. There were 15 bidders. 

Salem (S. D.) School District.— Bond Sale.—The State 
School Fund on November 15, 1897, bought $1,400 7¢ 10-year 
bonds of this district at par. Interest will be payable semi- 
annually in Salem. 

Sedgwick County, Kan.—No New Bonds —Regarding the 
statement in a number of the papers and reported in the 
CHRONICLE December 18, 1897, that the county had sold 
15-30-year refunding bonds to Spitzer & Co., 
Toledo, we “have received the following from M. J. Lloyd, 
County Treasurer: ‘I know of nosuch transaction. Sedg- 
wick County has issued no bonds for two years at least.” 

Sheboygan, Wis.— Bonas Defeated.—At a meeting of the 
Council held December 20, 1897, the ordinance authorizing 
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ST. LOUIS, 
BOND 


$3,230,000 
STATE of NEW YORK 
3% Bonds. 


MAYOR’S OFFICE, 2 
ST. Lous, August 7th, 1897 § 
TO WHOM IT MAY CONCERN: 


s20,000 


Citv of New Britain, Conn., 
4% Street Bonds. 


The city of New Britain will receive sealed bids, to 


MISSOURI, 
CALL. 





EAU (¢ ‘ANAL AFFAI 
aimant. December re S807. 
Pursuant to the provisions of Chapter 7? of Laws 
of 1895, proposals will be recelved at this office until 
Wednesday, the 5th day of January, 1898, at 12 
o’clock noon of that day, for a loan of 


THREE MILLION TWO HUNDRED 
AND THIRTY THOUSAND DOLLARS 


for which transferable certificates of stock, regis- 
tered, 


Principal and Interest Payable in Gold 


will be issued in the name of the People of the State 
of New York, on the credit of the Sinking Fund es- 
tablished by said act, bearing interest at the rate 
of three per centum per annum, payable semi-aonu- 
ally on the first day of January and July, and the 
principal reimbursable on tbe first day of January, 
1913. 

These bonds are exempt from taxation, 
pursuant to Chapter 80, Laws of 1807. 

Proposals may be for the whole or any part of the 
loan not less than $1,000, and such proposals must be 
accompanied by a certified check for one per cent of 
the amount of the bonds bid for. 

Payments for the loan will be required to be made 
on the acceptance of the proposal by deposit in the 
Bank of the Manhattan Co. in the Cit? of New York 
to the credit of “Treasurer of the State of New York 
on account of Canal Fund” of the emount of the 
award, together with premium and accrued interest 
from January 1, 1898. 

The Comptroller reserves the right to reject all 
bids which are not in his opinion advantageous to 
the interests of the State. 

Interest on the loan from the first day of January, 
1898, will be payable at the Bank of the Manhattan 
Co., in the City of New York. 

All proposals must be se:led and endorsed “Loan 
for Canal Improvements,” and directed to the Comp- 
troller of the State of New York, Albany, N. Y. 

JAMES A. ROBERTS, Comptroller. 


SOUTHERN AND WESTERN 
Securities. 


TEXAS MUNICIPAL BONDS 
SPECIALTY, 
R. N. MENEFEE & CO., BANKERS, 
18 Wall Street, New York, 


© Coty ed OFFICE 
vi 








Notice is hereby given that the bonds of the City 
of St. Louis, issued under authority of Ordinance 
No. 13,061, numbered from ninety-eight hundred 
and eighty-four (9884) to ten thousand five hundred 
and three (10503) both inclusive, will be redeemed 
on the second day of February, eighteen hundred 
and ninety-eight, pursuant to the terms of said 
Ordinance No. 13061, and the terms expressed in 
said bonds, and tmat said bonds will cease to bear 
interest on said second day of February, 1898. Said 
bonds are dated February 2d, 1885, are payable Feb- 
ruary 2d, 1905, and are redeemable at the option of 
the City of St. Louis at any time after ten years 
from their date. 

Each of said bonds, when presented for redemp- 
tion, must have the fourteen unearned semi-annual 
interest coupons, numbered from twenty-seven to 
forty, inclusive, attached. 

These bonds are called in for the purpose of per- 
manent retirement. 


ey HEY. ZIEGENHEILN, 
L. 8. . Mayor. 
Seccccoees ISAAC H. STURGEON, 
ATTEST: Comptroller. 
HY. BESCH, 


Register 


BOND CALL. 
CITY OF TRENTON, MO. 


NOTICE IS HEREBY GIVEN that the City of 
Trenton, in the State of Missouri, will take up and 
retire $37,000 Town of Trenton Bonds, issued in the 
year 1889, being thirty-seven bonds of $1,000 each, 
and numbered as follows: 3, 4,5, 6,9, 10, 11, 12, 13, 
14, 15, 16, 17, 18, 20, 7 23, 24, 25, 32, 33, 34, 36, 37, 
38, 39, 40, 41, 42, 43, 44, 46, 47,48,49 and 50. Said 
bonds will be sedeomed at the National Bank of 
Commerce, in the City of St. Louis, Mo., on the first 
day of January, 1895, when interest on said bonds 
will cease. 





R. M. COOK, 
City Treasurer. 


WARRANTS. 


Carefully selected, High-grade State, County, City 
and Public School issues, maturing in 6 to 24 months 
and earning 5 to 8 per cent our specialty 

ROBT. E. STRAHORN & CO., 
Equitable Building, Boston, Mass 








be opened January 18, 1898, for $20,000 worth of 4 
per cent street bonds, completing the issue of $50,- 
000, as $30,000 have already been sold. These bonds 
are dated August 1, 189-,and have thirty (30) years to 
run, with no option as to payment. 

A circular giving full particulars will be mailed by 
addressing 

R. J. VANCE, Mayor. 





$40, 500 Braddock, Pna................ +++ 4s 
6,000 City of Lancaster, Ohio...... 5s 
18,000 Sandusky, Obio................+-- 5s 

14.000 Xenia, Ohio................0060005 4s 
11,000 College Point, N. Y......... «.. 4n 
36,000 Newtown, N. Y.... «2... cceee os 5s 
40,000 East Providence, R. I.........48 
5,000 Quincy, Mass..............00:0008 4s 

4,900 Portsmouth, Ohio.............. 4s 
7,000 Meridian, Miss................+.+ 6s 
20,100 Hradford, Pa......... ...ccceceees 4s 


FOR SALE BY 


Rudolph Kleybolte & Co., 


35 and 37 Nassau St., New York, 
CINCINNATI, O. 
$89,000 Bates County, Mo 
40,000 Franklin County, Ill... 
15,000 Lake County, Ind....... 
25.000 Marion, lowa, School. 
29,000 South Omata, Neb... . 
25,000 Lincoln, Neb., School.. 
8,000 Asteria,g Tih. .........20c0--cccccccces 5 
100,006 South Side Elevated (Chicago). 4s 


MASON, LEWIS & CO., 


SANKERS, 


BOSTON: Worthington Bidg., 31 State St. 
CHICAGO: 171 La Salle Sz 


W. J. Hayes & Sons, 


BANKERS, 
DEALERS IN MUNICIPAL BONDS, 


Street Railway Bonds, and other high-grade tn- 
vestments, 
BOSTON, MASS., Cleveland, Ohio, 
7 Exchange Place. 311-313 Superior St. 
Cable Address, “KENNWTH.” 
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the issuance of $50,000 school house bonds was defeated by a 
vote of 10 to 6. It was unanimously agreed to reconsider the 
ordinance at the next meeting of the Council. 

Shelby County (P. 0. Sidney). Ohio.—B8ond Offering.— 
Proposals will be received until 12 M. January 4, 1898, by J. 
S. Laughlin, County Auditor, for $8.80 67 ditch improve- 
ment bonds. Securities are in denominations as foliows: 
Five bonds of $500 each, fifteen of $300 each, six of $200 each 
and six of $100 each. They are dated January 1, 1898, with 
interest payable January 1 and July 1, and are issued pursu- 
ant with Sections 4479 to 4482, inclusive, of the Revised 
Statutes of Ohio. Principal matures part each January 1 and 
July 1, from January 1, 1899, to July 1, 1908, inclusive. A 
deposit of $1/0 will be required with each proposal. 

South Omaha, Neb.—Loan Authorized.—At a meeting of 
the City Council December 27, 1897, the Mayor and Finance 
Committee were authorized to borrow $1,890 for the purpose 
of taking up grading and paving bonds maturing January 1, 
1898. 

Springfield (City) Ohio—Bond Offering.—Proposals will 

be received until 7:3) Pp, M. January 4, 1898, by Samuel J. 

Wilkerson, City Clerk, for $4,813°78 6% coupon bonds as 

follows : 

$482°03 Grant Avenue imp. bonds. $219°02 William Street imp. bonds. 
228°53 Mary Street imp. bonds. 464°56 Euclid Avenue imp. bonds. 

1,005°10 Ludlow Avenue imp. bonds. | 1,201°34 l’leasant Street imp. bonds. 


15“°05 Bell Avenve imp. bonds. 164°58 Greenmount Ave. imp. bonds. 
617°380 Maiden Lane imp. bonds. 372°77 Warder Street imp. bonds. 


The above amounts may be reduced by the payment of 
assessment by the property owners prior to sale. Bonds 
will be dated December 6, 189, interest will be payable June 
6 and December 6 each year. Principal of each issue will 
mature 1-5 yearly. Both principal and interest will be pay- 
able at the office of the City Treasurer or at the Importers’ 
& Traders’ National Bank, New York City. 

Stevens County (Wash.) School District No. 53.—Bids.— 
Following are the bids received December 13, 1897, for the 
$4,500 bonds sold to R. E. Strahorn & Co., as stated in the 
CHRONICLE, December 18, 1897, at par for 7 per cents: 

Bids bas-d on the foltowing per cents— Rids based on the following per cents— 
R. E, Strahorn & Co. Boston....(par) 7% | Roberts & Co., Spokane.........(par) 8% 
H.C. Barroll & Co........($26 prem.) 6% | 

Stonewall County, Texas.—Bond Sale.—The county has 


8 old to Galveston iuvestors $7,500 court-house bonds, 





Taunton, Mass.—Temporary Loan.—The city has nego- 
tiated a 9 month’ loan of $30,000 at 3:10¢ with Rogers, New- 
man & Tolman, Boston. 

Troy, Ohio.—Bond Sale.—On December 21, 1897, the $18,- 
000 414% electric light bonds were awarded to S. Kuhn & 
Sons, Cincinnati, at 10756. Following are the bid-: 


8. Kuhn & Sons, Cincinnati...... 107°56 | Edw. C. Jones Co. Cincinnati. ...196°12 
Seasongood & Mayer, Cincin..... 107°25 | Di-tz, Denison & Prior. Cleve....106°1L 
Rudolph Kleybulte & Co., Cincin.106°91 | Atlas National Bank, Cincinnati.105°05 
N. W. Harris & Co., Chicago...... 106°53 | W. J. Hayes & Sons, Cleveland. .104°61 


Bonds mature January 1, 1918, For further description of 
bonds see CHRONICLE November 27, 1897. 

Youngstown (City) Ohio—Bond Offering.—Proposals will 
be received until 2 P.M. (standard time) January 24, 1898, by 
F. C. Brown, Clerk, for $15,000 5% garbage disposal plant 
bonds. Securities will be dated February 1, 1898, and will 
be in denominations of $1,'00. Interest will be payable 
February 1 and August 1 at the City Treasurer’s office, at 
which place the principal will be payable $3,090 yearly be- 
ginning August 1, '899. 

Bond S:le.—On December 27, 1497, the $11,000 5¢ Market 
Street sewer bonds and $1,5'0 5% grading bonds were awarded 
2 ee, Steadman & Co., Boston. Following are the 

ids: 







Market St. Grating 

tonds. onds . 

Longstreet, Steadman & Co, Boston...................005 $11 457 27 21,546 16 
The Dollar Saving & Trust Co., Youngstown...... . .... 11,430 00 1,544 00 
Mahoning National Bank, Youngstown.................... 11,42; 90 1,538 70 
ig as I a sna 5p 6ndS60.48 eoWis565460dbe4 008% 11.4146 46 1 538 04 
Seasongood & Maver, Cincinnati.. ............... 06. cc cc eee 11,4¢2 60 1,549 90 
Dietz Denison & Prior, Cleveland..... 11.401 75 1,539 75 
W. J. Hayes & Sons, Cleveland.. .. ... Pe? orn 
Atlas National Bank, Cincinnati. ....... 11,315 00 1,537 50 
The New First National Bank, Columbus... 11,232 75 1,513 25 
The Croghan Bank, Fremont ........... 3 11,245 00 1.525 00 
Rudolph Kleyboite & Co., Cincinnati.,...... 11,19’ 50 1,503 00 
Dy Mic MEORINO, icone. ctnesazsroesans .. 11,192 50 1,515 00 
Fireman's Pension Fund, Youngstown................c008 0 ceeeeees * 1,542 50 
ote SOI odes cecisececdccssddocactéudesd | ‘cacedees 1,503 00 


The sewer bonds mature $2,209 yearly beginning October 
1,:1899, and the grading bonds $500 yearly beginning October 
1, 1899. For further description see CHRONICLE, December 4, 
1897, p. 1086. 

Waukegan, Il1l.— Bond Issue.—The city, it is stated, will 
issue $6 500 bonds for the payment of indebtedness now due, 
in accordance with an ordinance passed December 24, 1897. 
Bonded debt of the city is $42.530 94. 


























INVESTMENTS. INVESTMENTS. INVESTMENTS. 
$27,000 
PUBLIC SECURITIES Investment Bonds St. Joseph, Mo. 6s. 1903. 
UITABLE FOR oe oneeee 
8 WE F Douglas Co., Ga., 6s. 1903-1918. 
New York Savings Banks $12,000 
SAVINGS BANK AND TRUST ¢ eae TN - .. paen my 
FUNDS. an rustees. $3.000 
LISTS SENT UPON APPLICATION. Topeka, Kan., 5s, 1912. 
LISTS MAILED ON APPLICATION. ples cats 5 epee YS 8s, 
sameiney mentee 2008 wet Yous Spokane, Wasi, Gold 5s. 1914. 
$40,000 
Farson, Leach & Co., R. L. DAY & CO Detroit Railway Ist Mort. Gold 5s. 1924. 
_ *9 
CHICAGS, Saw Tone 40 Water Street, Boston. Heretord ge es 4s. 1930. 


100 Dearbern St. 2 Wall St. 


7 Nassau Street, New York. 


Guaranteed by Maine Central. 
125 Shares 








WE OWN AND OFFER 
$250,000 


Queens County, N. Y., Gold 4s, 


Maturing in 1917. 
Registered or Coupon. 


Assessed Valuation 
Total Debt........ seeee 


$85,345,111 
3,634,000 


Price and particulars u»on application. 


WHARNN & SCHLESINGER, 





ADAMS & COMPANY, 


BANKERS 
DEALERS IN 


INVESTMENT BONDS, 


‘Members of Boston Stock Exchange.! 


No. 7 Congress and 31 State Streets, 


Staten Island Ry. Stock. 
5 1-3% Guaranteed, 


Prices and Particulars on Application. 


C. H. WHITE & CO,, 
BANKERS, 

31 NASSAU ST. — 

$200,000. 

Central RR. & Electric Co. 











iat, Se ee BOSTON. (Ot New Britain, Connecticut.) 
Government AND Ist Mortgage Sinking Fund Gold 5s. 

eer . This road has direct connection with the City of 

Municipal Bonds NEW VORK Hartford. 
p St et R ai lway B O n d S$ wg | a to Oct. 1, 1897, and full descrip 
BOUGHT AND SOLD. re o F : 
APPRAISEMENTS MADE OR QUOTATIONS Union Railway ° ° 5s E.H ROLLINS & SONS, 

FURNISHED FOR THE PURCHASE, SALB. ©R Westchester Railway * 5s 19 Milk Street. Boston, Wass. 
HXCHANGE OF ABOVE SECURITIES, Steinway Railway 6s 


LISTS ON 4PPLICATION, 


N. W. HARRIS & CO., 


BANKERS, 
31 NASSAU ST. (8 ink of Commerce Bldg.) 


And Other Choice Securities. 


Edward G, Jones Co., 


1 Nassau Street, New York 


Philadelphia. Cincinnati. 





MUNICIPAL BONDS. 
E.C. STANwWCOD & Co. 
B4SKEKS, 

{21 Devonshire Street, 
BOSTON 
LISTS SENT CPUS APPLIUVATION, 


Blodget, Merritt & Co. 


BANKERS. 
16 Congress Street, Boston. 











STATE, CITY & RAILROAD BONDS 


C. R. GOODE, 


MUNICIPAL SECURITIES. 


High-Grade Warrants a Specialty 
Write for List. 
No. 66 Broadway, New York, 


= A STEPHEN 
wisrawers 


Railroad BONDS Municipal 


Descriptive Circulars on Application, 
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Financial, 


Baukers and Brokers ( @ut ot Rew Bork. 








The Investment Company 
of Philadelphia, 


310 Chestnut St., Philadelphia. 
Paid-Up Capital, - - $800,000 


This Company undertakes the negotiation and 
issue of loans and capitdl of Companies on the New 
York or Philadelphia Market and will make ad 
vances upon approved Corporate, Personal or Real 
Estate Security. 

Under its charter rights it wil) act as Trustee, 
Agent or Manager forthe control of corporations 
or for the construction of public or private works 





BANKING HOUSE OF 


HAICHT & FREESE, 


53 BROADWAY, NEW YORE. 
Boston, 85 State St.; Philadelphia, 402 Walout St. 


Execute orders in Stocks, Bonds, Grain, Cotton 
and Provisions on the New York, Philadelphia, Bos- 
ton and Chicago Grain ahd Stock Exchanges for in- 
vestment or to be csrried on margin of 3 to 5 per 
cent at moderate rates of interest and 1-16 commuis- 
sion. Interest allowed on margins and deposits sub- 
ject to check at sight. 

DETERMINING THE FINANCIAL RE- 
SPONSIBILITY OF THE FIRM WITH 
WHICH YOU DEAL IS AS IMPORTANT 
AS SELECTING THE RIGHT STOCKS, 


Private wires to Boston, Philadelphia and Chicago. 
Branch Office, 1132 Breadway, New York. 


1850. 1897. 


The United States Life 


Insurance Co. 


IN THE CITY OF NEW YORK, 

All policies now issued by this Company 
eentain the tollowing clauses: 

“After one year from the date of issue, 
the HMability of the Company under this 
policy shall not be disputed.”’ 

“Thie policy contains ne restriction 





whatever upen the insured, in respect 
either of travel, residence er occupation.” 

All Death Claims paid WITHOUT DIs. 
COUNT as soon as satisfactory proofs have 
Ween received. 

Active and , fpeapenies Agents, waite te 
represent « Company, may communi- 
cate with the Prectdent, atthe Home 
Office, 261 Broadway, New York. 





OFFICERS: 
SPReE RF BURFORD.......... -Presiaent 
PTITITI TTT TTT Secretary 
WHELW NIGHT Assistant Senvert 
TLLIAM T. STANDEN......c0.-ccceeeeeees Actuary 
ARTHUR C. PERRY..........0.ccccccccecceess Cashie 
GOR BP. MU Reccccsccs §— e covcccce Medical Director 


FINANCE cous —_~ 


GEO. G. WAM locecececs . Chem. Nat. Bank 

SPDT Me SEE EEcccan: -00cge cocgrapeccccocs Builder 

H. PEKING. ics Pres. Imp. & Traders’ Nat. = 
JAMES &. PLU Leatty 


PHILADELPHIA. 
E. W. Clark & Co., 


BANKERS AND BROKERS, 
No, 139 South Fourth St., 
PHILADELPHIA. 


‘Pransact a general banking business. Allows 
dnterest oe deposits. 
e1 he Phil deiphia and New York Stock 
Fs and cted by private wire witb 
lew York. 


Edward B. Smith & Co., 


BANEERS AND BROKERS, 























BOURSE BUILDING, 


PHILADELPHIA. 
Members Phila. and New York Stock Exch 8 


SOUTHERN. 





CHICAGO 





WILLIAM WILSON & SON Established i. 
Wuls°%. COLSTON & Co., 


Wilson, Colston & Co., 
Members of Folin vot Exchange, 


316 East Baltimore Street, Baltimore. 

Investment and Miscellaneous Secu ities a spec- 
talty, and whole issues handled. 

Hxceptional facilities for dealings in all classes of 
Southern Bonds. Loans on Collateral Securities 
oegotiated. 


John W. Dickey, 


BROKER, 
AUGUSTA, GEORGIA. 
SOUTHERN SECURITIES, 


J-P, ANDRE’ MOTTU & CO., 


Investment Brokers, 
NORFOLK, VA. 
SOUTHERN INVESTMENTS. 











Davenport & Co., 
BANKERS AND BROK £ER3, 


RICHMOND, VIRGINIA, 
ESTABLISHED 1860. 


Correspondence solicited ane information fure 
aished about Southern State, Municipal and Ra) 
oad Investment Securities. 
rence—Bank of New York N. B. A. 


C. W. Branch & Co., 


BANKERS AND BROKERS 
STATE BANK BUILDING 
RICHMOND, VA. 


Private wires qonmectins with yston and Chleaso 
more, Phadel phia, New York, _ and C =~ 4 
New York Correspondents: Messrs. 
Thalmann & Co. and Lehman Bros. 


Austin R. Myres, 


SAVANNAH. GA. 
BOND AND 8TOCK BROKER. 
Real Estate Loans. 











MISCELLANEOUS. 
Ladd & Tilton, 


BANKERS, 
PORTLAND, OREGON, 
ESTABLISHED LN 1859, 

Transact a General Banking Business 
COLLECTIONS GIVEN SPECIAL ATTENTION. 











MINING INVESTMENTS. 


H. J. von Hemert & Co., 


BANKERS AND BROKERS, 
COLORADO SPRINGS, - = COLO. 


Members Colorado Springs Mining Stock Association. 
Weekly Market Letter sent upon application. 


A. O. Slaughter & Co., 


BANKERS AND BROKERS, 
115-117 LA SALLE STREET, 
CHICAGO, ILLS. 


Members New York Stock Exchange, Chicagc 
Stock Exchange and Chicago Board of Trade. 


Jamieson & Co., 
STOCKS—BONDS, 

Members New York and Chicago Stock Exchanges 
169 LA SALLE STREET, 
Chicago, Ills. 

Private wire to New York and Philadelphia. 


Loeb & Gatzert, 
MORTGAGE BANKERS, 
126 LA SALLE STREET, CHICAGO, 


‘First M oy for a splots in sage and small ze. 
oetting investo cent, secured b 
‘mproved and ote icago city property. - 
Principal and Interest Payable in Gold. 
CORRESPONDENCE SOLICITED. 


A. G. Becker & Co., 


(INCORPORATED). 
COMMERCIAL PAPER. 
_ 199 La Salle ) St., Chicago, Th. 
PITTSBURG. 























Henry Sproul & Co., 
78 FOURTH AVENUE, 
PITTSBURG, PA. 


MEMBERS OF THE 
NEW YORK STOCK EXCHANGB, 
PHILADELPHIA STOCK EXCHANGB 
PITTSBURG EXCHANGE (8 MEMBERS), 
CHICAGO STOCK EXCHANGE, 
CHICAGO BOARD OF TRADE. 


N. Holmes & Sons, 


BANKERS. 
PITTSBURG, PENN. 


CORRESPONDENTS 


Bank of New York, N. B. A. 
First National Bank of Philadelphia. 


PITTSBURG, PA. 
ESTABLISHED 1871, 


Whitney & Stephenson, 


BANKERS AND BROKERS 
No. 57 FOURTH AVENUE. 
Oldest Pittsbure Members N. Y. Stock Exchange. 


T. Mellon & Sons’ Bank, 


PITTSBURGH, PA. 











GENERAL BANKING, COLLECTIONS 
INVESTMENTS. 








EDWARDS WHITAKER, CHARLES HODGMAN 


Whitaker & Hodgman, 


BOND AND STOCK BROKERS, 
300 North Fourth Street, 
sT. LOUIS, 








W_ G. Hopper, H.'s. Hopper, 


Members of Philadetpixia Stock Exchange. 


Wm. G. Hopper & Co., 


STOCK AND BOND BROKERS, 
‘28 South Third Street, Philadelphia. | 


DORR ARSE ERR on tmemere rent 
‘Telephone 160. 





JAMES KICHARDSON HOWARD LEE CLARE 


Richardson & Clark, 
BANKERS, 
25 Exchange Street, Providence, R. 1. 





Commercial Paper, Bonds, Stocks and 
socal Securities. 


CINCINNATI. 








Irwin, Ellis & Ballmann, 
BANKERS AND BROKERS 
DEALER IN CINCINNATI BONDS. 


No. 37 Enat Third St... Cincinnati, Obie 





Szasoncoop & Mayer, 


8. W. Corner Third and Walnut Streets, 
CINCINNATI, OHIO. 


MUNICIPAL BONDS. 
Aigh-Grade City, comer Town and =cnooi sonas, 
issued in leading prosperous States of the Union, 
especially adapted Pfor safe and permanen? invest- 








ment for Hstates anu ‘rust Funds. 
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